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The personal servîce polîcy et the Steri.
grown from a realization of thet fact that
pension ie close1>' relatedc ta that of aur
cordingly. the efforts of evcry officer ot t
directted toward one end~ the. grouit @i
business.

Haud Office
KING AND BAY STREETS, TO

The National Bank of
Limitd

incorporated by Rtoyal Charter and Act af 13ar1iarnent.

Capital Subscrbed ......... 45.00o.00<
Ualled ......... 1,100,00

Reser-ve Fui.........,00o,.M

Head Office - ElDINBI
WILLIAM CARNEGIE, Genier;kl Manager. GBOR(

LONDON OFFICE-37 NICI4OLAS LANF. LOM

T. C. RIDDELL. DUGALD S~
Manage,'

The agency of Colonial andt Foreign Banks la tander
tances of Ciastamera residing in the Colonies domi
r.tired on terra% whi wil bu furnlshed on aPrIUcation

TH1E STANIDARD BANK 0F
Quatrly Dividend Notice N

A duiucnd at the rate of Threc andi
cent. (3>ý) for the three months ending
1920, baes been <ieclared paiyable an the
ber, 1920, to Sharchalderti of record as
October, 1920.

B>' Order af the Board.
C. H. LASI

Gen
Toronto, September 22nd. 1920.
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jOT 1-What Controls It?7

F IFTY-SIX years ago, after the
i Civil War, the United States

Scotl1nI dollar was quoted in Toronto ait
forty cents. To-day that dollar

BADU5~UD 128 1 quoted here at one hundrcd
525.000.0t)( and ten cents, or more, while the
J 5,500),000
> ,(x00> Canadian dollar has an exchange-

5.0m0m0 value of orily about ninety cents
JRGH in the United States.
IE A. HUNIER, Seç.
BAR 1 ST, P.C. 4
MuTH. On every side the questions

Aýsistant Manager
taken, and th ccP are a8ked, -What is the rnean-
ç cS in London. 0" ing of 'Exchange?- -' Why is

our money at a discount?" and
-When will the Canadian dollar
again be worth its face value?'*

CANADA Many false impressions are
o. 120. held as to the cause of these

fluctuations.
O ne Hall pEv

lot f Nvem In the following series of
et the 21et af advertisements, which will be

ONMBgr published in this paper each

the factors controling the rise
_______an d fa]] in value of the dollar

THE CANADLAN BANK
0F COMMERCE

Capital Puid Up $15,000,000.
~BANKReserve Fund - $15,o0o,000.

tereéy nititlad that ITld. 3ceu wheti compte ted, will bc pub-

M delae fo h i3hedi'n panmplvidforie. Ifigoutlde5îre
ble at th, aýj,,e f copý, n'nte Io our Head Office, Toronto.
1I after the firetd.ayMh Se'pte-be 1920. 1 !3
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