
irt Strects, TorontO, Ontario, Cafnada.

xchafnge con nectlZl ail departmleflts.
,onta?'
h.r Bidg., Winnipeg. Telephofle Alain 2ai&.

wSMRIfflON RATBWIs
Six Months

$1.75
Three Montht

$ 14ff

tTieiNG RATES UPON REQUEST

The Mo.ct:Ay Time, wvas sat-.blisled in 1806, th, yer cf Conf,erition, It
abaorbed. in 1889, The Intercolonial Journal of Cemm.nirce.ý of M1%ontrealI in 1870,
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The Mlonetary Timea dosa net necesaairiIy endorse the statementa or
opinions of ils ce)rreapondenta, nor does it hold itelf reaponsible therefor.

The Mlonctary Tinmes invites information frin its tenders te aid in excludîng
frorn ia-ý columna fraudulent and objectionable advertiaenients. Ail information
wili bc treated confidentially.
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debtediiess in England. Tlhese bond,; were used as the
basis of Imperial baniking credits in thie Unitcd States and
Canada fromi which paymecnts were macle on titis side of
the Atlantic. Canadian secuirities have been used by the
British goverinenit as part of the coliateral for their large
boans. After the war, Canadian inv-cstors will take an
increasing share of their own securities.

It is important that we sliould fully realize that the
nation's industrial and agricultural activities and prosperity
at present depend ahnost entirely on war orders. To the
end -of 119 7, the value of such orders placed in Canada by
the Canadian, British andI AllietI governmnents was not lesa
than $r ,Boo,ooo,ooo. They include sheils, flour, blankzets,
wheaî, cheese, butter, ineats, oats, canned salinon, fish,
ships, ail the thousand and one things required for
war.

Since the outbreak of war, th~e Imperial Munitions
IJoard bas placed in Canada, on behaif of Great Britain,
orders for $925,000,0oo Of munitions. The orders placed
last year alone were valued at $263,ooo,ooo, Arrange-.
ments were macle by the Dominion goverament in the fail
to advance $25,000,ooo monthly for munitions to the end
of i917. Thus, to date, we have reoeived orders through
the Imperial Munitions BOard valued at $iî ,ooooooo
for shell, fixed ammunition, etc.

Our prosperçous conditions cannot continue unless we
save and invest every dollar possible in war boans. TheC
loans may then bc used to establish the credits which
Britain needs in or-der to continue to make her large pur-
chases in this country. Canada's prosp-erity andI activities
depend almost entirely upon the extent of our ability to
save and inveSt in the war toan.

War orders are waiting for us in large volume if we
can arrange to finance themn. If not, the orders will have
to go elsewhere, probably to our nearest neighbor, who is,
doing everything possible, flot only to win the war, but
also to supply Britain with ail she needs, at the samne tîime
keeping American prosp-erity at its record height.


