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A ItEMA1fKAI3LE MINERAL.

Litho carbon. which i a muinerai saine
wliat rosenîlling axphialt, is the nîost re
inarkale ineîîrai of its clams known. It
im claltiieti that it niakes a perfect
InKutator -,that as a paint ir %% ili resist
heat or gaisses of an>) kinti - tlt, it h
caLlable 0< beiig rolled i îto a tissue free
fron odor, and practîcally indestructible
ss hen eiîiployed li flie production of
îîîack!ntoshîies, calîvas belting. %aterliroof
tents, etc. If attitesses4 'psculiar powers.
eriabling it ta enter andi liii the pores of
iron and steel, renderilng t.hesce nietals
iiiipers ionsý to acidl., ets, If Is aiso said ro
îîiake coanîon icather wvaterproof, and il
cati he applieti to waod pull) for the trants
forina. ion of that iiiat.'rial iîîto %sbat
lôoks andi acts lîke etar''. or boni.

'Fie ',aturatiolî of a sli~ plates with
hiot litho <'arbon fru.trates thli attack of
baîrrîacius, and tilie plate %sili ticithier rust
nor foui A portiiin of the siioke,4ta k of
the' teaiier 11cm Iticlimnil, 's here the
lîcat, through tile u,;e of a Iîloçter, ri.,es to
f*l) dogrmes F"ahrenhieit, was paînteti with
litho carbon se% eral miont Il, &go. and re
mins unjistul>ed and utîblistereti,
'shîle otiier part- of the %essel have
ueccsssrily brou painted nian) tinies.

A piere of rheet-îron covercd %% itlî litho
carbonjjipan is 'iateti ta have heen sub
jertedti 1 ait actual lîcat of 15 degrees
Fahrenhîeit, witlîout crack -or bltister, and
reîîîaited so tenacious that the Iron
rouM' be hent At an>y angle 'sitliaut dis-
turhing t"ho glos.sy surface. Fur svarnis1î-
lug railway . and -pri% ae c%rriages.
painting mron lI)ridge-4, roof',, steam.4h!p%,
biouses, etc.. titis niaterial arts ast an
insulat)r. and it is reporteti thet if wdlI
neither vrAcIý nor blister unle-r any known
atnîo.phersc tenîperature. A 't great tirait.
litho carbon. '% lI saften. but il will not
t-aki ilce at an> point. If aIl that we hear
of tis i,.nerai bc true. tl %%lM forîin one
oif the nio'st as iely u.,eftil substancesi of
it% cîasm kniown.

11MVESTMENTS OIF TllI' LIE ('0Nl

A-% se have repeatedly palnted out, it is
a niatter'È cery izras e concern that the
lie lnsuranct' conîpanies of the Unitedi
.-tâte% weni ta findt It necm-sary ta invest
ItIr funtis go largely lu nilscellaneoug
,.tcl<.s andi bonds. Itiljwav and telearaph
anti #aliportat ion campaules securities.
and ban k '%ýo<'ks, are nsot t l' n'ost desîr
asie silth*t'tpr trust-flincls dealgned for
tue pra.tton of-4,he distant future t'a dle
t0. Municipal debew iureo, twIhool bonds
and< ktndreti -.sccxrlt&se conîparattvely
,'af e. whlle real es-fate Iboýhs. 'properlj
made. arc siso 0f the sanie ch&accter. We
nppreelate thc dililculty of nvea'hiug niore
than elglit huncired ilslions' of dollars of
a«-set-t In zilt etigei securltes. but the Im-
port.ance of the nuhject Io not lesicned. by
that tact. If will be f4und on examina-
lion thst about 40 per cent. of the total
assets of the Vniteti Stateacornpanleg are
lnvested in tirât mort«gg" an rital estàt.
about 0.5~ per cent. tri municipal and km.-
dreti bonds andi govertmeut s&'arites..
whlls &bout 27 pex cet. la tnve*t.ed Id'
miscellincous stocka andi bonds sultjoct<

dally qu .tatlon and fluctuation In the
moncy mnarket. About (I per cent. lb'loaned
on collateral xecurîties. largely of the
latter class, and spproxlmately lOper cent.
1s ln real estate awned. It Yeqires no
superiar financlal genlu9 ta underatanti
Iliat 27i per cent. of the tota assèts of the
companies belng ln llucfliating securities
miglît, under certain eaitirely possible cir-
cunistances, cause such a shrinýage as to
berlouly imperIl thc surplus field. We do
flot laite sight of thle far,ý,-and if IR a very
important one-that great care and niucli
vigilance it cxercised hy the oxccuti'.cs of
<lie companles in the-i.election of these
nîiscellaneous 4ecuritls, but stilI no man's
îsagîsclty is 8i'llicient ta tel] what the con
dîtiaui of a given railway, or the realiz'able
vaine of itebonds ayear henre îîîay hae.

In tMf connection. it is important Lo
notice, tlie Juring the laFit dooen yeari
the Item of real estate niartgages in the
sthedule of assoLa bas decreaseti about
titrer per cent., whlle thit of stocks,
bonds. etc , basi actually doubleti its per-
couLage, or gzone fronm 18.5 per cent,. in ]KHO
to 341.5 inl 1S91, As before stateti.oer nine
per cent. of the latter is In municipal andi
similar desirabfo securltleg. howcver. This
increase bas gone on sfeadily ecd year
for men) >esrs, svhile for the las-t five dr
six years real estate loans have varied but
littie elthcr way. The tendency whicb -se
have noteti toward increase for a terni of
years of isrellaneous bonds, etc., and the
diecrease of rosi estate boansi anong tie
United States campanles ls aIso founti
atnDng the I3cltisb lite co:npanlcs, thougli
in a less degrie. Thug we finti that lu I?<72
t he Item of " ralway aud other stocks andi
bonds and dcbenturesi' " onsfltutedl about
131 per cent. of the asets, while in l$IM IL
cornstituteti over III per cent. On tic other
bandi, flrs-t mortgagè lbans In 1ý72 worc 1î8
per cent. sud lu Iffl) ouly 43 per cent. of
the as-sets. The much lests rapld accunmu-
lation of a.sseta calltng for luvestment
among the British tIssu aniong the Amnez.
can compaules of course heips to account
for thc less marked increase and decrosse
lu the holdings compareti.

'It is wlth conslderable satisfaction that
wc note the improveil conditAn ratller
than the' reverse in the Investînentil of t.he
Canadian lite companies durlng thé- pas-t
few years. Thug we findt that, whlle ln
1,W( first înortgage boans constltuted but
24 per cent. o-f the total asseta, in ISIb thse)
hati grown to 33 per cent. sud Il Ili to 43
per cent. Debenturosr sud bonds andi
stocks of vaxioutt klnds madie up 47 per
cent. of the aisetm Ln 1")I. M4 par cent. lu
i«*, andi * per cent. in 185J1. The greater
portion of the Canadlàu conmpanies no%%
have no leve'stmount@whatever iu rlailway
or bank stocks or kîndroti securItiee, so
that, wi'tb onc or two e*xtbeptfona, the
sbove 22 per cent. représente very destrable
holdings in firat claie municipI andi town
debentures and governmcnt sècuritiels.
Tiat necurities of these latter varleflea are
grorlung in favor, anud careful losas sougbt
on pea1l estate security. la. a t-endoncy

smon C.suadlsu compasies fai b. npted
w>&h sstlsiftcthlon. Toc mauch caution can-
ubt bo cxercliied by the companles lu titis
Intter of luveea ent, for If te tbe bridge,

to carr mafs over an lncreasing Lbrong
of wldows andim*o. Z als aund
Fuuaoic Chrani*.

WORTLIY oV Youit coNsii)ERA.TION

The Northevest Tr<î<i., in a recent Issue
draws a pen pîcture wlîlch many retail
inercliants, rnight w ith profit to tiiiselvsest
put into practice. It sa) a Smith and
Jones buy their gobds at lhe saine place.
They are botîr con8umers ; they are loth
' good custoîîîers :" there isn'c 75 cents
difference li the total aunount of the goûdiq
tliey buy each week ,bath pay thelr debti;
-always , Siulth pays cashli on delivery
-Jones pays-wlien lie gets ready. Which
is the hcîtt4 cuistoiner ( Now, rant there
bu any doubt on th N score ?You will ail
Ray Srnili i, tecaisehle pays spot cash.
Wh)> that ? ltc(ausc the dealer gels the
iniediate uSC of h14 miey, whlle Jones
lias tie use of the-dealer's inoney. That ka
truc, kisnt it . Vcry wel. w-hat dors tlte
dealer (Io , does ho charge Jones iîîîcrest
ln any ssay, shape or nianner ?No, he
een seik- hirn goodq at the s.kine price ho
meils Siîîîtli. Thliin the dealer enicourages
the credit rustoniPr and dîsrourages the
ca4lh costonier, doehn't bel Srnîth pays
cash and pays as iîcl as Joneî, who pays
in onte. two ùr three nionths and inean.
wlîilc enjoy-l the use of file> îionoy ho
owes the dealer -another nian'm moniey.
That ig the ssay, onkly on a larger scale,
that soine mîen vet rich on the intercat of
what they owe.

Noos vou are a dlealer. Figure this up..
on an ordinaril> good custorner ahd sec,
wliat it aixiauts ta in a ycsr In your ownd
business. - But I cati t selI for cash," you
baN. Of course >ou c..n'î and you neyer
wîili mo long as you put cash Smiithî and
creditloues on the saine ')agi%, for S.nltb
imno fool. le Itearîî' aftLer a whfle that lie
mîght ju-st as adil la% e the use of your
money as neighbor Jours. especlall if he
doesn't gain an> tiking ao cr Jones 4actualty
loges) b3 giving you spot cagh. .Jones
gets tie - unearned increinent ' with a
vengeance.

Novv, grocer, buitcher, baker, hardware
man, or whatever yourmay ho, is this fair
to Smith or fair ta yourself f Let Sîîiitb
pay cash-it Is your due and.his duty-and
let hlm pay th2 prevailing market pricr If
possible, but let ,Jones pay foo-sonictblng
mare than Smith pays, ta caver interest.
In a inali business on ds smali loan for
short tinte aîaoney is worth a great deal
more thau t,&nk lnterest. If kg worth It to
you, and J1oues Is thc fiJlow who ought to
inake It up to you.

Stippone you dont do tlis. snd snd-
deîily ail the SmlLhm stop payfng cash.
Then. %% bore Are yau at ? You. of course,
go lot banks and pay Interest youreelt on
siot only tic principal that N due you. frot
the Smith andi Jones famille*, but you pay
interest also on the inf'.rest they owe you.
In other words. you psy compound Interest
for the pleasure of doing business. Now,
as buisines8 nien, are we nat champ*-
great, big. 'first<elamm cbtsmps-hf we man.
&ee our t1nancial affaîr In this famhion f
And )et liows -manày ame there of us who
dio jut thîs t.hinig. Can't )ou sec any wsty
ont of it 1 iee you thouRht and tolied
and prayed ovcr f? If ual., you would
better."

It I@ iitrted at Buecnosi Ayres ta )
P>elligrial NçlI mucceed Seoar llias ai Ar.
gentine reprefetttve in London. à

t ï


