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' ** The main causes of the depression are
Isufliciently obvious.
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THE PUBLIC BUILDINGS.

The DProvincial Government has, in its
wisdom, scen fir 10 have the public build
ings in Victorin put up by coutractors and
1ot in such & way as, we think, would have
secured more work for British Columbia
peaple the scarcity of employment among
whom way urged as one of the reasons
why the work snould be proceeded with at
once. Iudeed, that argument was a very
rotent. one unong the members and pre-
vented 1o small amouut of opposition
which had not unnaturally been aroused
by Col. Baker's ill.timed declaration that
the public building: mu<t be auchored in
Victorin, We notice that tenders are now
asked for. 1o complete the necessary strue
tures, to be in by the first of Novemher
prox. This means, apparently, the im-
portation of i conciderable 2mount of alien
Jabor, probably the award of a contract or
contracts to strangers and the bringingg in
and caployment hiere of numbers of Chiva.
men for whom the United Siates bave
declared they have no use,

CONCERNING BANKRULPICY.

The tenth annnal report of proceedings
under the Euglish Bankraptey Aot shows
that during the year covered there were
fssued LG5 receiving orders, representing
liabilities amounting to £N763,081, waith
assels of S[ROTNAE. There were also
during the year 3,338 deeds of arrange.
ment, showing linbilities asmouuting to
£34957,022, and  assels ageregalingg £2.407,.
15, The total receipts amounted to
£153,031, while the expenditures ainounted
to L1633,  According to thereport the
number of failures aud the estimated
s to creditors  mmterially iucressed
during the ycear.

Commenting upon that rcport -he
Westimenster Gazelte says that the o
crease in the number of fajlures aud in
the estimated loss 1y coedators i« hardly
to bie wondered at when regard is had to
the various causes of commercial and
agriceitural depmession which have pred
vailed during the past two years, and
adds: lu fact, it would probavly have
been considerably greater but for the
fact that some portion of theinsolvency
whichh would formerly have appeared i
the bunkruptey *tutistics now appears in
conuection  with  the  winding up of
limited companies, in consenquence, on the
one haud, of tne facilities which cexiw for
the conversion of ins<oiveut Lusiness into
that form of emterprise, and on the other
of the pressure of recent bankruptey
Tegisiation, which has driven insolveny

rdebtors to avail themselves more eagerly ' the Department and alwo to filf one or

of xuch facilities in order to escape from
the mare stringent provisions of the
bankruptey law,”

The extremely low
prices of ageicaltura)l protucts, the oper:
ation upon many of the munufacturing
industries  of the country, of foreign
tarifls aad competition, the collapse in
South American tinance, the Huctuations
in the value of silver, aud of the exchange
with silver-using  countries, the recent
failures of & number of building and in.
dustrial sociceties, and the reaction from
the recent inflation of land values in
Austraun, present & group of intlucoces
sufliciently  wide and sufliciently dis.
astrous ia their « ffects to account for even
greater losses than those which are dis-
closed by these statisties.”

FIRE UNDERWRITERS.

The Victoria Fire Underwriters have
recently hield their annual meecting in
Victoria and have elected the following
committee : R, Hall, J. C. Maclure, 11 L.
Haesternman, B, Boges and W, Monteith,
who witl elect oflicers at their first meet-
ing. Intheir discussions, the Board pro-
tested against the {300 1ax levied by the
city of Victoria on cach of the compauies
doing business here, the cold fact staring
thew in the face thas the business here
Bias been carried on with only nominal
profit, taking the average of several years
past; thatlast year's operstions resulted
in & substantial loss, apd that this will be
the case every year in which there is an
fimportaut tire.  They decided to ho'd
thewr mectings in future during the sec-
ond week after the close of the insurauce
year, which ends on Septemner 39, and to
eall their organization *“The Victoria
Board of Fire Underwriters.” The aunual
statement of cluims paid shows that in
the tasurance year ended September 30
the total for Victoria city and the imme.
diate district was upwards of $25.000,
which, though less than 40 per cent. of the
total of the preceding year, is neariy three
times as wuch as the average of the few
years before that.

THETRADES AND 1. ABOR COUNCTT.

The Government organ in Victoria, as,
we suppose, in duty bound, censures the
Victorir Trades and Labor Council for de-
clining to assist the Bureau of Laber
Statistics, ** hecause the interests of labor
have not been recognized in an ollicial
capacity,” and, we may add, iuno other
way has it recognized the interests of
British Columbia rabor. Qurcontemporary
thus lectures the local labor peaple: *“The
members of the Trades and Labor Council
kunow very well that those who are en.
deavoringg to prowote good causes canuot
always have ceverything their own way.
They Lave oficn to struggle long sgainst
adverse circumstancey, o pul up with
unreasonxble opposition and even to bear
paticutly slights and injustice.”

But what need, we ask, was there for
th:e Ialior clement to put up with ** unrea-
sonable opposition,”™—we quote the Colo:
nist's words—** aud cven to bear pa.
tienily slights and injustice ! Was it
necessary to appoint the preseut chict of

more of the remuining oftices to the utter
ixnorement of one of the parties most di.
rectly lutere<ted? What reason hus the
labor clement had to know that *“Col.
Baker, the head of the Department, is
heart and soul a friend of lzbor, and that
he Is working hard toestablish the Bureau
of Laber Seatisties and Council of Con.
ciliation and Arbitration, and to piace it
on a kood footing,” { We notics that the
Vaucouver Trades asd Labvor Council
have partially met the Government by
consenting toact in the collection of stat.
istics, hut it members are no better satjs.
fled than are those of the Victoria Coun
¢l

TIHE MIDWINTER FAILR.

Notwithstanding the discouragements
which Sau Francisco’s Midwinter Fair
project met atthe outset, the indications
are that it will prove to be a success, that
is if the enterprise and energy of the
people count for anything. They have not
only begun to build, but the various
structures in which the exhibits are to be
placed are n an advanced condition, so
that by the time they are received thete
will be ample accommodations for them,
Mot only so, but funds have oceen lioerally
suhscribed towards meeting preliminary
outlays and guarantees given for the pay-
ment of any deficit should it unfortunately
happen that such should exist after the
accounts have been straightened our,
There was a time duringthe Chicago show
when miatters looked pretty blue and
when a serious loss stared itx promoters
in the face; but weare gind to note that
not only will the great undertaking of the
people of °*the windy cit;" have Lren
successful as having bLrought together
probably the finest collection of the world's
products and people that were ever got
togethier, butall expenses will he met with
a balauce to spare. Moreover, in that
thorouch manner which has characterized
the undertaking its promoters having got
togethier all nations and peoples and kin.
dreds and tongues through the congresses
that have been held sccured an exchange
of apinionx upon mauy of those great
topics thay are of vorld wide interest and
importauce, aud their record when itis
collected in convenient form will prove to
be watter of profitable perusal.

The San Franciscans do not appear to
Lave aimed at holding ** congresses’ as
those which had their headquarters in
Chicago, but 1hey anticipate havinga ¢ n-
gress of nationssuch as will dothem credit
and at the same tinie tend to pro‘note the
trade of the Pacific coast.  That trade is
bound to be an immense one. Of its extent
aud pomibilitiex, few cau have an idea.
Oac is accustomed to speak of the track-
less ocean; Lut if any one of the great
seax is more trackless than anotherit is
the great Pacitic.  The Atlantic is almost
like & highway s constantly isittraversed
and 3o familiar are the steauiahip routes.
Not %0 with the Pacltic—its isiands and
the lauds beyond its sean are but siightly
knowny, still they may with a proper un
derstanding of the situation prove to be
avenucs of trade whose extent will surpass
all possible conception. All houar we say



