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anîd have silice coiiducted insburanuîc ? Thec vury fact
tîtat tic re(i tape circunîilocuitioti inthiocis. peculiar to
ail governîncuets, arc uinable to cotupete withi private
enterprise iii aniy busiiîess, stanîips sutcli atte-.ui)ttd coinl-
petitien as illegitimaite. 'llie average cominon sexîse
of the people tells Uxetu that thcey can buy eithier boots
and shioes or life assurance to better advantage of thtc
mxen wvio hlave put capital and braixîs inito a busbiiess
wliich constitutes tlieir iiveliiood ratier thian of a gov
eriinient whIose niaturai ani legitiniate fiîction is to
protcct the inclividual riglits and )roiote the generai
weifare of its citizeus. 'nlie state is îîeithcr a shoeinaker
inor a tailor iior a life assurance broker, aîîd tie I)e<>ple
kîiow it.

«REAL ESTATE OWNED - AND THE REPORTS.
Not long silice we cailed attention in tiiese coluitîtîs

to what we conlsider a iucli-needed change iii the
fori of tlie animai stateincts requircd of the life assur.
aiice coilipaiiies by the varions iwilîraîce departirneuts
with reference to tlîeir ownersliip) of real estate. The
theory of supervision by the State, both in tlîis country
and( iii the Uniited Stateq, assuines that those citizeils
wilho are policyhloders iii the varionsm'iiipanies shîould
be miade fuliy acquaintcd withi the details of tlieir
liiaii..gciîeîît anîd condition tlirough the agency of Ulit.
govenîntexît, enîpou-cred to guard alike ilt into-tsts ,
ixîdividuals aîîd of corporations. On Uxis tlîeor3 tlie
fullest publicity ib supposed to be exacted, and as a
iatter of fact w'iiingiy giveui by the conîpanies. We

slial ixot stop lîcre to iuîquire wvhether this tlîeory of
supervisioni of life coînpanies is or is not the correct
oune, but rathier deal 'vitli the existing fact tlîat sucit
supervisitil is ini active operation iii forty or niole States
and iii thi Donminionî of Canada. Its aini is both to
eîîforce ce *tainî regulations applicable alike to all oîn-
paiiies of lkt character, and to sectire a full cxhiibit of
tlîcir affai -s, whîiclî iii turti it ';prcadti before die people
jin .,r)lvenieiit forni easily uniderstood. lInth micint
tiîis aili is securcd, e\ceptiîîg iii the îîîatter of real
estate )iwiied. Ilere, beyond ti.- brief itei in the
report of "reail est ate uniiicuuîîbered," ito information
is giveut whatcver. A liînîpl sunîi of so îîîany tliousands
or so mnany inihi' s of dollars is given, but the kind,
value and location of the reported realtý iii detail arc
iluklowviî outbide the conîipa;.5:3, home office.

Many ycars ago titis featuire of a life conîpany' s
ils:sets was or coutlpalrativel3 littie imiportanice, fur thf-
rcal estate hioldings vitre .,ni.Ail tlib is il owv
clialnged. A great îîîaniy, if tiot a îniajorit3, of t
United States conîpanies aîîd scveral iii Canada owil
office buildinîgs, boule of tiieni several at importatt
celîters. For niailý conipaieis coniniiodions hiome office
buildings arc doubtlebs jmidicious ilnl-estl(Ients, and -so
may brandli office buildings be, but wiicthecr the3 .tre
or tiot is a question tu bu dccrîiiîîeid ini tue liglit of
fa-cts. Wiiy siloid ilot tiiesc facts bc rcquired ? Wh3
biîoilda the libt of auckb anîd bonds oviîed be giveui iii
detail, antid cici tiiose lîld as coliateral fur tciîîporary
ioans bc beverally -,pecifiud. wiîile real estate appear,
i-, tue asset àchedulu binîply as a vague total? Coliat
eral loans on stocks anîd bonds bý ail tue companiesI

jreporting to the Newv York insurance clepartîîîcnt
anliol ait tu IL.ss tiii litaf the %allie of the rmal estate
owned, w iiiciî 15 iii round nuniiibe!r.s SSo,ooo,ooo. Cali

an3bal rationahll %xl.îî hýii tue atnumal stateixiett
mtade to the insîxtaîlc-e depaIZrtîittt huld iot bclîedtie
Luis vast ainont anti gi' c location ani values ? 0f
course tiere Cali be no r %\oi hiy th conpanies siîould
object to Luis, if requiicd, anui3ire thaît thiat Liîcy
siiould object to the stock axîc bond1( schiedule. Tiîey
coui(i hardlv ie expectcd, iiowever, to prepare detailed
exhîibits uiless provided for iii tue departineiit regula-
tdons and iii tue bianks furnisicd.

As Lo te basis on wiih the valuations should be
niade, %ve (Io itot regard it as specialiy important wvheth-
er tlîey he inieasured by current v'alues of coxîtiguons
reai estate or hy tue intercst-earing statadard, oîîly s0
that the saine valuation ruie be applied to ail conîpa-
nies. Possibiy givinig boti cost and mîarket value, as
iii tueý. case of stocks aîid bonds, wvould be ail apr.o-
priate îîîetiîod by wviic1î to fi ont the sciiedule. Whiat
ive especiaily conten(l for is, thiat eithier reports of
assets ili detail bc utot reqliire(l of te conîpanies at ail,
or thlat the very large and important itenm of real estate
l'e treate(l iii detail.

SLOW BURNING CONSTRUCTION.
Tu m. isdoîiî of coîîsýtruictiiîg large buildings, sucli as

factorius. w'areiiouscs anti tue like, ul)on Lhe slow burii-
inig plant r.îtler tiîan upoîî the 110 burning or theoretic-
a113 fire î>roof plant, ]has lateiy receive:d freslî attention
and awaeîe n iinquir3 on accouit of te burning
a fe% w teLks silice of the inîniiense M.\ansir Tebb)etts
warciiotîe iii te cit% of St. Louis. Ilere wvas a build-
ing proféssedih constructed after tue îtîost approved
pattern o>f sloburing structures, of whiicli 1Ax. Ed-
ward Ati...on of the Xcv. E ugland tîtili intuais is the
earnîest ativocatc, carcfÜii3 insbpected iii behiaîf of the St.
Louis board of underw riters and acceptcd unider tlîcir
coitservativL rides, and( y-et it wvas, witlî is contents,
prettN effectuaiiy destroyeci by fire. Tihis resuit w.as
coîîtrary to previous experiences unidcr 'Mr. Atkiiîsoîî's
Ob)servationt, and ii tue absence of fîxil informîationî lie
at onîce acconîîtcd for the resuit uipot the presumptioxi
thiat Uie building was itot i)roperly constructed on the
plaît of a gtenniite s1u.v-buruing oie, but wvas of a bas-
tard tý pte. IL turited ont, liowever, tat tue structure
wvas fail3 well built on the gentîiie plant, and, also,
thiat. .ithuughi fild m itît combustible contenîts, the fire
bunîcd a long tinic on te two lower floors before niak-
iitg hteadw-ay. Tie failure of the fire departmeîit to act
witit oriîar-, prontptnuss, anîd the scarCitý of water
w.ý ,iitlic firciiietii idgettLo w ork, seens to ftlly accoulit
for tce resuit. Therrienit of the slow bnrniug build-
inîg coitisiýts, iii iL-s ability to s0 resist tue fine that
amiple tittie îîîay bu givcti for il-s extixtguislînient, aiways
presuîiliîtg the exisýteiice of ait efficienît fire departruent,
before strions destructioni takes place. Solid wooden
post.s, floors aîîd ct:iliîîgs of solid fotîr-incli dressed
plaîik, solid Uînee inîchi plaîîk, partitions piastered soiid-
ly on cithier side, ini a brick building witiî the several
floors properly isolated, wvill, of course, buru if filled
with cîtougli blaziîîg conitenîts, but they will burn very


