
june 1 Reports.

IIeid, that such policy-holders wottld in no sense be sharehobters, and were viot
lhable to catis, or to be nsked t0 contribute ta pay debts or liabilities.

In i-e GrcaI Briatat, 16 Chy. Div. 246, followed.
The application ta wind iip the assoiation was miade by a person alleged t1u le a

dtily clected menm[er of the company.,
h'fela, thri even if the applicant were i (Ifly 'Iected mieniber, niumibers oif asc

ions incorîsorated undler the lBenevolent Sock it %eAt, t4here there is no stock or
Share capital, are nt lialle as partners, andi are flot, therefore, liable to be cllrd:ç tpon
te pay ,iebts, of the conipany ;therefore the applicant cotild flot !a contrihutory, within
the nicun il, of the WVintling-ulp Act, andI the orler obtaineci upon his application ntlust l>e
v.1eated and set asidle with costs,

[ToRttoNro, Feb. 9, 1893.

Thi vas an application to seutle the list of contributories in the rnater
of the Costiopolitan Life Association, sought ta be %vound up undier thie
provisions of the Ontario Winding-up Act, R.S.O., c. :83.

..hi'plty, Q.C., appeared for, tle association and liquidator.
Werker, Q.C., .k't/hQ.C., and other courisel, for the variaus persans

* ot.ght ta be made contributories.
Mclou.xL.,Co.J. :This camtpany was incorporated under the pio-

visions of the Act respecting Benevolent, l>rovident, ancl other Societies.
1... 877, c. 167, re-ronsolidaied in 1887 as c. 172, It wtas incorporated

cirimiiially as ani equitible, mnutual provident society on the i6t1: May, 1883 ;and
0:1 the 3rd July, i8tjio, the aboive rinte was changed, tinder the ptovisions of

1..,c. t172, to that of tîte Cosmopolitait Lille Association. The original
inc<()rporitors %verv Edmund A. Sparling, George WV. liadger-ow, Thomias C.
Irving, Henry Graliai, and Eugene Baker. The objects of' the association, as
,et out in their original declaration made for tîte purpose of incorporation. was
'to associate and continue together upon various classitications, 10 be regulated

by b>'.laws, persons who becomie members of the society, and whc ontributte to
IL COMMon fund tu aid and support tîte families of deceased ilembers. atnd for
pet sonal benefit in case of permanent disabilitv, and also for the dist ribution of
th.z accuniult:ons of the societ>', after provîding for the expense therent, amiong
the intbers, at the ti:ne and in the mariner regulated by b-as

No by*laws we:e filed, and none existed tintil long aftet tîte date of the
original letters of inco)rpor-ation. The five corporators %vere namied the fir5t
trustees or, nmanaging oticers, and they %vere toi hold office until tixeir successors
were appointed. They were directed b>' the ternis of the charter to forthwith
ail a general meeting of aIl menibers of the society at Toronto. at %which mneet-
ns theit soccessors were dîrectecl to be appointed ; and the annual meeting

%vês directed to be held yearly on the third Thursday of Miay in ecdi )yea the
tirst of Auch meetings to be held on the third Thursdav in May, r884. A'ý
these annutai meetings the trustees were to be re*elected. The trioste.. %vere
emrpowered to mtske hy.laws, rides and regutations (or the gnvernivnPnt of the
miciety, provided such by-lavs or rules were submitted for approval and con-
:irination at the next annual meeting of the society, or sorte spectal meeting
, alled for that purpose. The by.laws made b>' the trusteies were to r-enîcru and

be in force until repealed or disaillowed by vote of the mnibers of the society,
There appears to have been nothing- dotte whatever under these letters of

ncorporation for miore than six vears. No annual meetings were held, and no
successors toi the trustees were elected. On june 2 î s, :890c, three of the five

3IJI

: k i

i t

aie


