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Montreal. Fcb. 21.
I hua been laeyremarked that If mar-

ket.s do nôt go up when they ought to,
they In general bave a tcndenoy te. de-
cline. Thora la plenty of gond 11ews on
whlch stocks migbt ba ativnneed, yet with
scarcely an exception their prices nrt, 10w-
er. For a na Utig market denlinga ut
îîresent ara largely prafessional. They airc
sô of necesslty frosa the wtant of ordcrq
ta be Iilet. Tin gond nawa about Sauth
Afic hais so decideti a characti~ tliat the
public Wants to get mare before begin-
nlag ta trade. SettIemnia:t day la London
always causes listlesa marketing andi
leaves markets on this aide îwItiut te
L~ondon stimulus. IVall Street, besides
this, had to-nxorrow's holiday to figlit
ngainst, fallowed on Saturday by te New
York bank statements. Thesa la lte ab-
sence af public buying wcre suiflcient ta
keep prafessional trading within narrovv
limits. i

-On accounit af the meeting or War Eagle
directers to-day there-was alittla Interest
fat là lte stock wvhich. was bldden up ta
102, -but thio was no actual business
donc at titis or at any prIce. Report -was
thaï tha stock was very st.rong. on Toron-
ta flxchange.

On a single transaction of 200 sharcs,
Canadian Pacifie nt 09% receded 'A fram
previaus close. Tia London repart about
all stocka la that theo public for tltu prie-
sért. _1- lnot 2ncjuiring of thcm. Hlence Pa-
cifia ltere was inacet.1-e aýntI wvthout ad-
vrice, and aiea liard %vait quitnt, nhowing
littlo etrength.-

T'he declincof ai lqIn Duluth aI. 5% andi
tha decilite aof 1a I.Ricit. & ont. eat 112.
Illustrate tae ride tbat whiere àdvanca

dome not conta Ia favorabdle ètreunistances,
dacline la apt ta ensue.

Aid%'anco af TwIn City. 34. ta 67, an a

saleofa 75 Soares, was na doubt on the re-
turn of caritings for the !!nd -wcck - -

Fcl>runry amoutiting to $47,763.85. sIo-
Ing an increase of $5,841.95. It clospid
firuily '%iith 635 asked and 6. offercd.

Mie heavy trading la Virtue opened ',

hfghcr titan previous close, but the succos-
sive sales of stock, put througlî, decllnied
each '/_ andi closeti nt 77. This waq 9,
lower than the closingai previoîis ses-
Sion. 71his stock la a ptircliase andi wvill
p)rnvc.a inoney tnker.

Thrce meditum sized transactions in 'Elce-
trie ach,îa.ccd ils closing price '/& over the
opcning which also wvas the jtrevious clos-
ing price. 9lîe différenîce ont wvhilc, _ 'yandi sellera sepiarated gave e% itence ler-
Iînps of a little wveancsns.

On reprirts oi Payne now -witi, 100 aiea*
nt work anti large mnasses of ore ready
biockced for the inotira now at work. thils
stock inighit weit have been expecteci ta
grow stronger every day. Its close nt 1212
to-day wvas 1,- lower tItan tie close of pr.-
%Îotas session.

l!epublic, 'Lo, "as %4 lower, showing
how th ic mrlet -wns nlot weak<, but was
withoîît Public Interest undi gond lnîying
orders.

At 1031j4 Toronto Ity wns solti nt the
smine price as previaus tranasaction.

MO RNINOI-SALES.

Can. Pac.-200, 9S9%.
fl. Cor.-100, 5%
R. & 0.-10, 112.
Tvin Clty-75, 64.
Virtuc-14,000. 78. 1500. 77%4. 5000, 77.
Electrio-40. .19.. 75. 19-114. 25, 19-1y.
1>ayno-SCIO. 122. 500, 32'.
lipblie-500. 97.

Tor. Rly.-50, 103%.

AFVrERqO ON SALES.

Can. Pac.-2i50, Oe).

Mîont Gas-15, 192.
Tor. Ry.-50. 103y,.
Virtuo-000. 70. 2000. 71). 7000, 75.

.Rcpublio-.5000, 98. 1M0, 100.
Ilallfax Ry-15. 96.
P1aylao-4500, 122,
Roy. F-100-2-5, 19V4. 10. 105>, 25. 1947%j.

25. 19 1.
Twin Clty-25, 041/.

MARII.S Cr.OSE.
Tistirstiay. 22nd Felhruary. being the nn-

,îhvcrsrýy of the birth of %iaiîingtn the
mnarket-« nt New York and ! Chicago %vil] ie

elieIt1it divy.

Answers Tg iîespondence.
A Wb have or-&iul fai ilitIe for obt ilaine correct hInor

mitiloià on ii natter pntteann tu tho çaitoofetaks. vit
sh til bc@ vitufr1 at ail tis tu irive uuraueribors the
benrit cf ame.

Il~~~~~b eûrsodtv u omonit!e wltb 1h. ,ame
aný adifrrcIet the riter. *3 0017 onquiries front bon&
5desubscribers wilit a fs wo'ed.

Exdliange. Queb(c-WIould sell the firs.
Ilisy Dcer Tral Coans. or Vrîrtue.

Il. & Gl.. .Toltt-Thnink à-i oul .,lw
the stock arcbuîid S1.25. thon it wouid. wa
tIîink. lie a prLtty safe buy.

il T P . Cttawa-Clictip stocks. Califor-
nia. Deer Trail Cons, anci Golden Star. lit
the otiiers Virtue andt P'ayne.

LONDON AND PARIS
Feb. -21, I'00.

Bank et England rat4t................... 4
Open discount rate ................... '.31
Paris Rentes ...... .................... 100-721
F~renchb Erchan-e ... ................ 25f.20
Consola, money -.............. 10 ùt
Canadian Pacifiea.................. ..... 0
New Yorkc Central ................ 138
Sb. pant! ...........................
Union Peafile ................... 77J

LONDON 0&BLLE
0. Meredilth & Co.'a Gable gives the fol-

lowIng London quotations:-
Grand Trunk, gxxarantoad 4 p.c ..... 94

«I lot pro forenee ..... 921
2rd ....... ...... 2

0. T.R. Oomn.... ....................
0. P. R............ .............. 1011

HITAFA X ELEfRIC TRAMiWAY

Farwerek cn(ll:î; Comr'ared witbprerlousy=ca.
Pcb. 4..2,17#..17 ............ ce 507.09

il ......2,24-1.54 .......... . 323.10
*s 8...2,324.0 ................. 50SI8.05


