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Mines and Min0ing1
GOLDlÉN STAR.

Reopart efth bLita îtng Stpertsttideltt we
Condition of Mine nnd Prosîterts

for Future I)lvldentds.

Ta Lite Honorable Prueattnt anti Board nf
Directars, Golden Star Mitîiîg Ca .
Toronto:

Cientlemn.- l itre%%Iti b.-g te suuit for
yoîtr coaslderation tita foiiuwiîtg uitort re-
port, toc lite purpose of iayltu befare you
tae condition et te mn-te as developeti frent

the ivori porfornied sinco rny appolîttincrt
ns manager, Lite ebjeci. bcing tu i.otî,e> ta
you, as concisei' as vossible, nîy recs for
aîioptlng Lite itoiicy ci tue future work, as
advised bercin.

In my report et te lotit of July IL wvas
sitown iat my predleressor htall Iguoreti ta
necesity of kceplng te tieveiope;m nt worit
well aiîead of te ii, and, centrary te ail
establislted p'ecedents Il mtnttg, litat literai-
iy depicted Utle inti of its avatiahie ore. Mvy
work, since assuirtng the management of the
inte, lias heen necess,rily iargoiy cenfl tu V

mlalng the leaner are remalaing ln te
mine, peuting tîte epenlng up et otiter le-
vels.

Tite developmient lins been pushcd wltt
ail possible despathu, antd consis cf prin-
cipaliy tae sinititmg cf shîti Tc a tieptit cf
eigbLy foot below tua fittit levai, anti -)f
lîusig te drlftng au tite fourtit ant i fit
leveis tu.wards te nortb. Tue totai deptit
of te sîtaf t, at titis wivrting, is about 426
tact, anti am picaseti te hae able to report
t 4-it tae sinklng anti driftimtg show cvery
indication cf pcrmanency cf tits ore body.

D3y reforrilig ta tîtà longituti. 'a cross sec-
tion of tae mine Yeu %vill observe Vit die
main ore chtute ls siîown swvinglng towards
Lte nertit. Bu' tua sluking lias revealei te
ore body gradî.'Iiiy wititng tawards te
seutit, andi 1 am et te opinioen tat %vc wvill
encounter a large btiyd of pay ore ln titat
direction wicn Lts, sltiî leai is opelleid Up,
wvork on wvbich wili commence ia a fewv
tinys.

There litas been ne work of a prospecting
nature donc, axcepi. slning a teiv foot on
an atcrep or the mtain vain at a distance
cf 311 fact Southît alte main sliaft. As
the velu, at titis point, siîowed itigis va-
lues, iL %vas deemet ativisabla to tcst te ex-
Vont anti sizeocf te saine, andi, ta te avant
et ePc,.tng up a consiticrabia body ot ore, àt
wouid be reaýdiy availabie fur irrmediate
miling. Ail aLter wurk about tise iurface
censisteti of the erecLion cf ore chutes or
pocitets at the shatt, about 135 teet et dock
at tha Miii for thte storaga cf Wvood, anti
sucb nccessary improvements about Lte
roatis anti about the maciury as occasion
demantied for te economicai prosecution cf
te work. Ail supplies have been ortiereti

for te winter's werk anti cousIst of te
nccssry wvearing parts or te milI, sucit
as sitocs andti tes for stamps; parts for van-
ties, anti nccessary uis, biacltsm'Lh Inti n
saY coal, steel, explosives, and hay ansi feet
fer toaxa. Woodi hants have heen îuurcitasel
adjacent ta te laite, t-nder favorable condi-
Lions, anti wlLh àuflicticrt Liier titercon
fcr scierai Yeats, consunàiption. oSî raie
tue 1ix.attons are %w itits te minerai boit
anti, altitougli utscxpiurcd, I coabitier tîteta
valuabla acquisitions te te Goltien Star
property.

The weekly reports compilid hy te trous-
tirer ara correct au ta costs anti ameunt of

wvork perfarmed. ain %oe outu or gold
buliofor th toLu oi~rar I do not
consider it tccmary te enter Into dotala at
t lis timil

Altheugh the inte, trot-~ tho pienomcnal
output malle b y tae former mîanagemecnt, lins
boen consiticreti a iih grade ten stami, pro-
posaition, te canditions that enableti such
output ta o Witan wvii not again obtain,
unicas t saie ainourt of deveiopmcnt
work ho kept aitend of tha mii. Thtis 1 du
flot rotîsider Possible MUSLi a Singie itaf t ta
ivoi . rom, lior do 1 Llîink iL possible ta
kcep up a fair alment cf tiavciopinent wvork
anti pay a reasonablo tivitienti oit tae i igi
capitaiZatloti %itit a tell stanîp Mill, 1*-
ccitt the oe bc cf te riclîcat quality liera-
Vooe encotitntered.

Aftcr tua sixtb levai drifts are opeitcd up
nortit andi souti an the sU 'co o f th e vain,
andi with the oro already av.Iabio abuo Lte
sixtl larel, ive wiii bo ln a position tu run
te tilli util anlutiter, the acnth levai, la
opened up. Ilowcvcr, tiis wvilI nut place us
hn a position te sort eut tito riciter por-
tiens cf te ore cnceuintcrcd.
It liing abvious that a ten staînp rmli

xviii not pay a reasenalile dividend untier
te conditionis abovoeaxpiained, I wouti beg

ta advlsa tite carefui lîusbanding cf the
prescrnt reseurces cf the n.ine,, se as to pro-
vide for thc expenses cf developinxnt %vork;
ta pay tor the wvintcr supplies alrcady or
dercd, andt the cast of ail îtceessary repaira
anti intproeinnts, w Itî tc chicot liu vlewv
of coîîtinuing tite sinklng anti developittent
wvork ta sucit a dcpth antd cxtettt tîmat; Nve
wvill bc warranttil ln lnstalihg ter more
stamps In tha spring, thercb>' doubiing aur
capncity.

lit conclusion, I weuii iîcg tai sLate thai.
the depcitncttt %vark, se far as sitown,
gives very reasottal pror1 cect fer perniar.-
cîtcy, ani I fcel fuiiy wvarranteid in advieng

teo course of proceedlngs as set fortlioliove.
I have the botnor te hc,

Yeurs very trul y,
R. H. FLAHERTY, Maniager.

Toronto, Oct. 5, 1899).
Dear Sir.-Owing ta the Iowv value et tue

develepeti ore loft by the fermer nîanaging
superititendent., lte output cf tha mina after
payîng for dcvelopmcnnt, wvrk andi runniiiîg
axpenses bas not beau sufflcient ta enabie
us to declaro a dividenti.

Encioseti please finti a capy of the eliort,
of aur minlng superintendent.

Havlng regard te pernîaincy ef out.îut,
regular dividendes, anti a continuons sujpiy
cf developcdl ore, WC have decied te .îdopt
largely the peiicy lntiicatcd i lu r. Fiaier-
ty's report, viz.: Davolop the uîecessarj
quantLy of arc ta justlfy adding anotiter
ton stamiî to the miii, whiicii wouid give
suficient output ta pay fair dividentis, andi
at te 8ame tMinecolee up Mie regular work
in slnl<ing shaft, drIftlng an levels, atnd se
forth, to secure a constant supply cf tir"

The disprsal cf the treasury stock rrtust
ho a question for future cansidera Lion

Unlms huge bodies cf ricli are are eneoun-
tered, wc do net antIcipate beaî.g aille ta
comme"- paying divlidende unt.1 arter WC
have <tuocd another ton stamps ta tite mli.

la a few days WC will nial tiJ 1-01 a
statement cf te recchts and dsbursements
frein te lst Juiy Va tic lst October, aise
a statement cf eutiay on accouit nt <lobe-
lopinent wark, and will tram Lime ta time
issue similar statemenits cantaîning such
Information as WC arc able ta Sive to Ille
shareboiders.

In order to malle full pravisiont for fuature
supply cf Wood, applications have bt'e' flet
fer sixteen mining locations, aggrfflting
1,432 acres, a:. "'io shore cf Badi Vcrinillion
Lake, n-tst or w ..di are wiLhln teminerai
boit., and are wcii woodcti. T1id l,îmis ap-
plled for, nerth cf Little Turtia Iver and
Lake, pred ta ho cf Insuffloient value fur
Wood purposes.

By order cf Vite Board.
Yours truly, S

PAIRVIEW.

Tha feling latter tramn te mina super-
Intendent andth le managing director cf te
Farvlow corporation, wiii provo vcry Inter-
estlng te halliers ot the stock:

Fairvlew, 13.0., Sept. 27tli, 1899
Doar Sir

Wltlî titis yau wviil fint a report cf wark
donc durlng titz past four mentite an Ltae
Stennirdcr ino wltlci doubles our visible
are supply. During tic peut mentît two
minlng engineers cf estailiihd ropuitation
hava cxaitiined te proporty. Josephb J.
Taylor, bond examiuner of tae Gaoderlîam
lilackstock sydicate, confirme MNr. I3ledsoes
report botu la regard ta values andi cf te
are in sigltt. lie reports as foliows:

lTite are wili pcsitively go dawvn for
some distance, and te outcrop extends lu
bath directions far bo>'and the end Uines of
te dlaim, ne that as far ns available ore
geen ma dismlss that hy sa1lng It
%ouidok'ep'a40 stamp Miil ge îîg for
years.8b

W. Tues. Newman, o.... f Vancent-
ver, reports as faliows

"'I ]lave Just finisheti a titoraugli exmir..-
tien cf te levais of Lte Stemnwlnder mine
and a careful camparisoît cf saine wit te
report ef J. P. ledsoe, M.E., tiatei May
15Lh, 1899, andi now sort hy me for Lte
tiret tie. I axa able ta entiorse te saiti
report as correct la substance nnd ln fact,
andti o add that in my opinion sucit exten-
sive bacics cr are as yeu have biockeoteut
In tue Stcmnwlnter mine can bo mincdt anti
milletd by a miii tnt less tian sixty stanips
locateti at te mine fer an average cest cf
lem than $2 par tan."

IVe arc ncw lu possession cf tue Snuggicr
Miii anti Intenti to Iront 1000 tans of ore,
wvicb wvll ho Vaken ftram tha differont stopecs
titis ivili demeonstrata thec values beonti ail
douai, andi thon IL is simply a question of
addtional niachincry andi careful maniage-
ment ta givo large andi iusting dividendes.

Pive cf the largest atîd best mines cf
AmarIca are paylng handsomc profite on ore
wvlicit is Worth frent 1 to J cf the valua
ef ours. We have one ofe lIarge:'tt. if
'noV the largest, sbeNvlng cf frac ntiling
quartz ln Canada, anti ail mining nmen con-
code the ftact tat a mine of titis nature ls
te suresi and bont, as once roundi Ltey %viii

las' for generations. Woe xpcct te liea ilia
ta start the mli by Oct. 15Vh. andi IL wvli
taire about a mentit ta know the resuit, cf
wvhich wea are perfectly confident. The coin-
pnny ls ln a boetter flnanciai position thami
ever hefore.

Other properties la the district are being
developeti andi Falrvicw ls steadiy imprav-
ing- The 1600 lots owned by thc Corpara-
tien are likoly tu prove oe of i-s Most va
luable amies. Thre 02nadian PaciIlc Rail-
wvay le busily engaged in iaying eut lis lIne
titraugi thUi district wvhtch wiii, we are led
ta «belcvç., rertch Falrview as wvdll as go
through te White Laite pass whici sitoutit
make te Oorporatlon's Coal Lands at thir
paint ona of thec most vnluiabic praperties in
British 'Columbla.

In conclusion, we can state titat te pros-
pects ef the Corporation wvere never si)
bright.- andi te work Is going tnrwvarl
stcaduly witb eveT Indication of suicees.

'Yours veri tru y,
RICHARD) RUSSELL.

President anti Manag. Dlrcctor.

Fairvlew, B.C.. Sept. 15tb. 1899.
Mr. Ruseli Pros. and Martag. Diractor,

FIrVIe Corporation,
Dear Sir:

In reply ta your request for a concise
statement of te pragress matie since My
repart, Permit Me Vo peint eut that deve-
loprnent wor< bas vIgorausly heen pusitet
abeati aIl suuner. On te second levai te
drift lins been sent West fraxa tite bottant
cf te shaft a distance cf 300 fact, and te
samne drift bas beau continutil east tramn
Lte sitaft a distance ef 225 foot, making


