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Dittctori' Report for 1903.

S'ý Lai. OFa CANA.ao

Tire arnumal meeting of the Comipa i,
A.was lield in the Head Office Buildiiiý

Montreail, on Tuesday, Nlardis,, r
ait 2 p.Mn., witlr the Presiderît lu thecu
The following report and statement ot

accouints were subrarittel àad adopttd Il
and tire retiring directors inarrimosiýl
re-elected:

Tire directors have pleasure irn pressen
ing the ressul, of arrother year's opera.
tions of the îss'spany.

Every departinent of the business ha&
beeri characterized by steady progre-A
and ivrseasing prosperrty.

Tire new assurances rssued and îsaidLfor numbered r2,065, for $14,r167,205-47
berng an increase of r, 1 16 in number and

e3,136,.5r4.54 iii arrînunt over tiru figrrre
of the precedirrg year.

Tire total assurrances orrtstanding an

trie close of tire year were 62,8or. for

$75,,68r,188.87, lreing arradvance darirsi.
the tîvelve rrrontlas Of $8,499,5X47.2,'
That tire cursent assrrrances have no%,
passedl the seventy.five million dolla
,nark is gratifying.

The financial iterms are equally sats'
factory. The premitn jhrconre amornt
ed toi S3,297,654.38, while interest, ret
and the profit on sale of securities weis
$688,485.r2, thus bringing the total u:
to $3,986,r139.50, or $42 4 ,63ss.r16 he' osa
the income of tire previous year.

The dlaims whiclr fr11 ina b> death aven

for $604,191.02, tuder 553 policies o:

5 r 1 lives. While thins surr is large, au(
rrust have carried rncalculable conîfor
to man>' stricken bornes, it is yet sila.
corrrpared witlr wlrat ruiglit reasonahi
hrave been expected according to mortaý
ity tables ina use b>' the Conmpany. 1:
fact, the record of the last three )ea'ý
liras beerr surprisirrgly favorable in th:
respect.

Theanrounît disbursed for deatb clasas


