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. fHE TORONTO WORLD:
ïtoatoe^rvety ta^tiSjrro v^thh-rifriw

mrtl0"Ul be noticed that I have »ot re- 
either to the bwsutewk of tne 

Maritime Province* or of DntUh Colom­
bia UVe have no brâuches <n umer, 
and I only desire to tiwok at Jingib 
i l this address ot HUl)|eeu thWt-WW6 
dcr personal observation : but ns our 
mercantile customers in the lending elt- 
"a,'l wltn bo til extremities of the 

TmndnTon 1 may say that it is gratlfy-

&s pê-Æ
•lime Priov Incas have had an JJ*™*;? 
vear's business In their loading hnestf 
production and ill*rfifiitioo.

i, •rgsttytirS? .iwf .«"h
pUAfterTR0TOroremarks by Messrs. Mwj 
ri^n LdTrawford it was then moved 
Pu. T H R. Molson. seconded bj 
Mr J Crawford, That the thanks of the 
stockholders are due and are hereby teu- 
Üterad to the president, vic,:"npr®S11'ieh they
tove^ondutiéîl lhem?nsntltution during the
ior8thffaJ*deUnt Management during the

-V
iwlatad for iwnsm amongst the stock- readjustment, Should It be ^med ad- eowttiT. ^(bîcâiM^usinew will InfaUl- 
JuSdon.'^BatihemoUon to visublp at some future day. My lead to ruin. Rankers, kuow this. to

Watts' Assotnastoy. . _ - WJ,*"* „ It \ to tlunk ot

OBN2RAL MANAGERS ADOaBSS *ot cWda. The importance iXîfortoe ba£* and many of their
I desire to say g few words in the first ( ,ome SUch association was impressed animera if millions of trees that have 

place respecting our own business and ' leading bankers when cotierring Vcen cut down and sawn up lmd been

ExsEiH:ÉI fesssHlIsi
rHLr-Wisiusrs *"**'

more than once ill this room. ... The object* of the aseoclitioii. o* stilted ' AIN and raoviaiOKS.
The figures ot our balance sheet will in tbi* constitution. are as i allons .— on ai» as a ,

show that there has been a steady ad- .- To tarcfnlly watch proposed legihla- In the various branches of burittess 
ranee to aU tho leadtog deparm.-nts o( ti<m and decisions of the couru In mat- connected with the e*P|*t J* f 
ta» hank's business during the year. t-™ relating to banking, and to take dai;, there has been no great oisasttr 

Our circulation 1» more by #140,000, lieti0B thereon; also to Like such action to chronicle and no trokless srçc th. 
deposits by $590,600, and our dis- ua mBy be deemed advisable iu protect- displayed. The exporters of *rnln to » 

counts^ ami Investments by $983,000, all Ulg theWinterestt of the contributories proliobly, held thetir uaii.anl htdom^
„r which is satisfaotry, os showing -hat y,c bank circulatiop, redemptiou fuuth can be said. 1 am mstidng, of r -, 
the dîi-rotors 7nd officia of the bank In and aU matters ittlectinl thy iuteresU of pf legitimate yade-i,au{;fctbon 
these times of keen oompetition have thc chartered banks. is not'one whit ®hiksina gumb-

reasonably enterprising. Not that .. jt gbaU also be competent for the than playing for high stakes m a gaum 
we have adopted u ppshing and driving araocintion to promote the nflicU-ncy of ling Louse. The course u p .
Dolicv for that is never prudent to bank- lwJlk 0fliCers by arranging courses of lec- been disappointing for - the last 
?ng nM tove we rafted to Uleglti- t,,rcs on commercial law arid banking, months, but he trade « gsucrally In the 
mate methods We have endeavored to by discussions on banking iincstious, by bands of men who understand it nuu 
üMduo?„u> busfoess on’ tini solid and ”mpeutive papers aud examlmitions bave capital *» conduct lb .The ev|mrt 
hrituimble lines of banking tradition as Prices may be offered for proficiency t)f cheese has been jgencmlly pr« > 
understood in^ho great centres of bank* 5jder the direction and control^ the Thi|( ia one 0f the most »atlstavtm> ti 
Itit totelrorB &p6rien& has proved IMcddro «iu*»." ' our productions and is makmg: the name
tbeio to be the most advantageous in the must be evident that these objects of Canada well aud fovornbiy *'
iMh run ■nife bank has endeavored so 6ly iZbly desirable, and that it property ln England. Canadian cheese to becom 
to dmf vrith ito customers that they wUl «rrie| ont the beet interests of stocky lBg a8 mUch a staple as CausdUtt tirn 
remain with us, and recommend ns to holders will be subserved by them. It be,. But to cany O*^be expo^^alvat 

n husiness-like treatment. I u hoped that by means of the associa- cheese - suecesafnHy, *‘rt> u n£%S
following figures will justify tion a higher standard of banking comity local knowledge tn knyW i^ ^ £

* may be developed amongst bankers, that bnt fi„t rate connections for selling m
...........$7,waooa iejudidous methods may be repressed. Greet Britain Tto. export o- tail e
:...:. 8.57t.ooo JJïkell ideas corrected and sound prim on a iaree Kale, tot ft left lltti« profit 

".n'22'Sa «Ple» diffused,, to the great advantage tiXCept to the .“tops that uinbd tnem^
••^îzr'ooo of bank customers and of the people at of tii eommoditiee *,S^di-îfTdit#Jult

Onr droulatioo in 1M» ws»................" Isu'ooo large. , <s>ean lire animals are the most drfficult
*' ^ "7........... Imooo The association has already done ser- to dcnl with. We have not hail a m ge
•• „ . A In imoi ' ’ 10 P22.0O3 vîceable work in preveuting dangerous glmrc of this business of late,, but whatOu_r ditooanu and advances la 1880.; ; 10,^ ^ and I ^.ly take oecsZon to we have has torued out
.. .. ... 1882.16.766,000 that there Is scarcely obsession of The McKtoley tariff is Woiklug mi ex

Onr total earning power In ljgO was . 1Z.86LO00 ' various Parliaments in which some pected change to the £rection of the dts
Onr total e«nuig is, .. 18.4T8.000 l i8,atiou ia uot iBt rod need that has an ^tioB of some other farm Prtoutts.

" " , / 1892 ..AI.UI.WJU important bearing upon. your interests. They are going to 3ngland lusteau oiin view ot this sSptement yoti w Decisions in the courts are also constant- tlie Suited States. Certain imttoldiffi 
naturally ask why have our net earm^gs . trttn8piring ln which new questions are mities common to tUJuai of bm» e 
nut increased ns stcadtly as the earning Jecided or BCW interpretations given to ure being overcome by the int«“- , 
ptirvr. and cspccfnllyW do weebow fh(_ ,aw on the great varictyof subjects ftnd energy df obr trhdera. It was urn 
snf li small enrumgs this year 7 To toe ln which banks are interested. Some of doubtedly for tito -fhey
first I reply'that m banking as to Other ^ decisions, though given in local ljmte,! States to buy our products, jney 
lines of business, along with an lp^»- courts, have a bearing mion bonkingdn- bought them because tluw of

s?jsr<sss ...»..<avÂfge Kuj dueTtoe misfortune meetings of the association, and during buyero. '
SæSSSÿSI

JS 's*;k .'iy«EF3

ti toe Utos c^o^t»robad an experience of thl^tod abk, distribution of an Insolvent s cs- butthe eJjSrn'uteii probably

S9^l6s UWÊ&ëS
168 FïTÀ ^hara^tor and reputation, back has admittedly pursned a ointious |ife ot trade” must be taken to refer to ™p1ort^ro,,,ch knowbtige of business, 

i*M °f «“"““L a“,tendve basi- nolicy in selecting customers and grnntr guch ag is legitimate. There to tob b-ist'markets, to-
honorable record, for more $ng Credits. One feature of this policy B gtyle of competition, both in general Meessaut industry, sharp

an vQ ..l. Th& firm have was. while affording èverv reascmable business and banking, which does not :n (Tptuils and, itiK>ve all, llgid
ma tetoVtoZSroicy dand the cUim of pupport to our customers, to prailently pen* the pubUc, but injures it . .Wh^ Î^Lrvislcm of ^refills- livery failure 
E2^ nst ^hem is undisputed. reetntin any appearance of overtrading there are too many traders in a given hupervt on t tiI late yetis lmd
e ’i^TPrv^ ciMCted to be made, or illegitimate crcdltyig, on thejr parti town or locality, their competition m ncgle<'t ot one or more
K»Sr ‘nart It Z debt has been As t» natural cbnsequence ot _this the cheapening goods generally leads to ex- to 5?2*e matterti The attempts made 
hot toe gator P"t year’s pro- large majority of our customers have cen- travagance on the part of purchasers, of ^towe . „TOnai)U credit are woithyj
Wlten off,'out of the present y v ductcdtheir buslaess so as to meet their lf lt leedg to giving longer credit, ti to cortati umeaso ,^uLtirg_ Itat. until 
6t£. tbi. untoward event, the net engagements. And if some persons dur- their customers getting deeper and <leepeh of all euppon; l( t K-arciiy of

better than the tog toe course of years have fretted into debt. Many a private Individual ha< we have even ^ curtailment
terolt we21l^|I!, veara Under these reasonable restraints and re- beeu impoverished - ior years by thl^-mtmey M to rompe! g^J|y hopl! that
*TnY,eto LtiitftodebtTo/^^former years, moved their accounts we have rarely had s,yto 0f oompetition, and many a tormer of ehs outto^ ^can ^ Lave Illu,,b ,f 

contingent fund; have reason to regret our action to the long ^ become overloaded with debt and a mircity would probably
provided for to toe co^^nt™ ,fuwL I lost Ms farm. Too many bankers In a ”?™.t a lMtiug reform nnd put

Bul5=®r#£r°i SSSsFSt&nSs:
SHâSSiSeito.Jbhn Duncan, whose «H" tive“0f iucrcaaing the same to the^rotmd MM to respmBiDie m many m When no paper is token that has tongur

raté™ always used to toe advantage Qf glx millions Not tbat we the iBflueBce of bank than th^montos to jtin and tielr MU

g&jASrt«s«5- k sa » sssi,-“srraFs.'s srsJUsrs4

jt .necessary to speak ot bis qualifiro adjustment ^nsive buildings, or to launch out into
m tor the post. ., five millions. But with the catotaV mno —g—iative style of busbiess, to the

L» requested by the shareholders last , j t TOch tt broken sum aa $5,7W-Z00 P t f tb(^ rmideut noighbocs who
tr, toe Wri have ronvldered toe itVould have ken a veir ***&*%& trade NritUin toeii means. There are
îstioB of either increaemç the capital pperation to adjust the ÿoekott Cto loenUtle8 in CaVmda which wei-e ufmoat

io six million» or decreasing It to fiv j re<iuced bn ai». There would, however, be. . ^ tor a series of years by the lavish 
Billions. They were much IncUned to mahy advantages toto to to® ;M e Btyle in which monev was spread abroad 
tote the hitter alternative, as there corporation nnd to the ‘P/ by bank managers, who were bent upon
£puld be many odvantagee In^thti dlviitoaUy iri haying-hl-apital of fivvi^niP °'teB^„busiSLw’ bt all risks. 'The 
fxtitise. But tho difficulty of de&liug hong instead of six, and t mustering the . 0f the banks from this style of oorn- 
•with a capital of euch a broken sumI ba)uBce to rest and surplus profits. In t|t|on bave amounted to millions, end 
$5,799,200 was so great that although , tbi, connection I beg to quote fro™ » { traces of devastation behind them
*o more capital is toe director. I «pan made to the board on the subject, ^ken year, 0f industry and
^^toe stock to'toe round sum ot six 8"‘•Wlthrregard to the reduction of the "The^experibnce of Scotland ta this 

Stolons, by allotment according to s c- gtock to five imillon dollars, tkre^^onld Th wort, . of consideration. Many 
Bon 27 ot the Banking Act, at a pre- be maBy advantiiges to sueh a course, but ^ evllg of recklegg bunk com-
«niu» of 45 per cent. Tie matter will might be difficult to attain them. If L-ation were guch that the banks were $?%tob5d ta all it, b-arings by the L, gtock were reduced to• fhti su™, toe ^ means to vrotrot
cenew manager. _1t. 1 «mplus being credited to the ^rest ^9^^} themselves and the community froib it.

[* The officers of the bank have dis- | part of it to surplusi profits), the bank .. thorough discussion a plan was 
charged their duties during the year I womdMmmediatAy oe in the portion of turc(1 by whida, under mutual agree- 
rxrith seal and efficiency, and to the sat- having/a rest equal ^ nient, a number of brunches were dosed
Isfactton of the directors. I capital, with a ourplus ftrnd -j™, in olncea where they were redundant, and

The whole respectfully eubnaltted. 0f several hundred ÿousand dollars. As P g0refl taken to prevent the establish-
J (Signe*) ANDREW ALLAN, the ear»ine PO'^roftoo bank would ^ot m^° of umiecessaty branches In futitre.

President. he diminished, dividenos ot IU per cent. committee was formed under whose- ssa J"jrAt.- Eseu*“.r,ssu',»rs

& m.,. * ï25.t6îSis.iaSSS

yoke to cireulatiims 2,7ft,797 60 $ 2,691,414 00 gnd nbtie an ample rost wwtlil  ̂u»»ure ”^ "{^8 given satisfaction. Its opera-

«.■S «w» aa“r3i*a,ït,t'fï 'B„“<irJ,sîloVX,ï,ï
-raetr a».. sy£H^S$ROT'ssuu$^tu5 ears

ijtfS&p »«i. .1ix,r»"i7,sss;.TSe4.? S»ffS'ML'y;æ sa

■ES? ... ». seaSàHSrBsàS

$13,943,188 34 112.89W17 <0 uaving a vopi TOmDarcd DCStXBSS OEXK1ULEV.
1—Teth.stockboldors. stoo2M oo nv;th those of other countries. In the small With regard to business generally I

«-M ap......... HfS$£oo ImSo 00 amount of business we do on our capital, piav remind, you toat^no. wtoti Of
* * 75^800 00 ^ 143^360 to and the consequent small percentage we suen vast eitent and varmty of

^ enn divide amongst our stockholders, interests as ours it is needful to be care-
- Compare, for example, the position of the ful of Impressions derived from partial

4,430 11 following banks of Great Britain aud information. Business may be good In
-------------  Australia with our owu and other large one locality or one b.-au-h and deyn-ss»!

Canadian banks in nuothor. It Is always well to bear in
4 , miud that persons are much more ready

•d C to talk and magnify tho troubles of
° their business tlmn its successes. TMs

applies more or less ' to nil deeriptions, 
it applies particularly to (ertitin well- 

known pursuits. We bankers tiré uot 
exempt’ from this frailty ourselves. It 
is also n pity that trade questions in 
this country are so often made the bat­
tleground for political contests. The ef­
fect Is exaggeration on both sides, aud 
men of busiliess always need to be cau­
tious ln acting oil reports or .statements 
that may be colored by political preju­
dice. Taking as impartial a view ns is 
in my power nnd looking at matters 
rarely- from a business standpoint. I be­
gin with thc great productive industries

succession of prosperous years than mer­
chants can. And some make mistakes.
Too expensive homes, too njueh luxury 
tn the shape of pianos, organs nnd such 
like are the mistakes of some, «and a 
dogged persistence in old ways, and an 
unprofitable style of handling the farm, 
of others. , And, to say the truth,, there 
is a certain number amongst our farmers 
who are top fond of drink, too fond ot 
politics and who spend precious time 
loafing about neighboring towns and tav­
erns. Such men as these will never thrive 
under any political' system In the World.
Happily they arc only a small minority. 1 
have paid careful attention to the work­
ing of farmers’ business at our country 
branches, audethc managers of the bank 
have been instructed* to give special at­
tention to it also. The past year has not 
been, supposed to be a year of much say­
ing with farmers, but it Is a fact tiiat out 
of twenty-nine branches where farmers 
deposits are received la twenty-seven of 
them there has been an increase inl>uuii 
deposits. Iu only two has there 
decrease, and that only of a 
amount. 1 bave no doubt that this ex* 
perience has been cifmmun.

The whole deposits of the country In 
the banks and in Government and other 
savings banks a year ago were $213,000,- 
000. They now amount to $231,004)4X10.
I have little doubt that a large proportion 
Of this increase belongs to farmers.

REMARKS 0» MAKAOBKS.
I append, finally, a few remarks of 

our muirogkrs on the business of their 
own localities, as such information is 
both Interesting and val liable One 
says “D,ry goods dealers have 
made as much as they should consider­
ing tiroir large stocks, lient», expen­
sive help nnd interest eat up their pro­
fits. As to farmers, opinions differ. My 
own impression is they make almost as 
much as formerly, but spend more free­
ly. The age, with them as. With others, 
is an extravagant one."

Another says “Home manufacturera A™* ]*_ , t- 'meeting are
In this neighborhood made little head- S-rehv tendered ta the chairman ior ms 
way and some fell behind. Others, how- b^eL romluct of toe business of the 
ever, did better than the average, nnd in
one branch of manufacturing large, pro- “rhe motion was carried unanimously, 
fits were made. Nine out of tm of the x“e ü then adjourned, the
farmers in this locality . arc well-tori®. ‘ tinet.ra shortly after reporting the.fol- 
Wben one runs behind it is invariably , . gentlemen to be duly elected as
ewing to his oejng indon.it, lm-ompotcut *breCtor£-Ai™rew Alton,' Robert Ander- 
or dissapltated. , . Mn_ ‘Hector Mackenzie, Jonathan Hodg-

Another “Manufacture» in thto ®°jb T h nassils H Montagu Allan,
neighborhood, by hard work and 3?%,egJof>n g£S"eg T. J. Dunn, Sir
economical management, have gen- fjjckron
erally added to their. Means. An- J°^e1pn board met in toe afternoon,
other, to an important centre, says j- fa Mr Andrew Allan was re-elected 
“Last year s good crop, followed by president, and Mr. Robert Anderson,
n better winter than ostial, has left the entL
farmers In a far better position than vice-president, 
they were a year ago."

Auothert says of toe flour mills In his 
district that the loss of toe Newfound- 

pareciably felt, and 
that the year has not been a good one.
Woollen mills that were well equipped 
and t$yked- with adequate capital uit- 
doubtedly made money. Ot the farmers.
“ihe wasteful, shiftless one,.with tenets 
down a«d thiertH# growing round his 
machines lying in. riih fende cojtiers, 
have as much to find fault with here 
as lU Any other country. With the 
hardworking, careful farmer the posi­
tion is entirely different."

The. manager of our Hamilton branch 
writes that “toe crop of grapes is be­
coming second ip importance and to a 
more .certain one than grain. The busi­
ness can probably lie developed to an 
extent hardly possible to be conceived 
of at present. Th# farmers of tho 
neighborhood nre doing well. The var­
iety of articles to «o- great that they are 
sure to do well In some of them. Dis­
tress amongst farmers is looked upon 
as due to bad methods." e •

In a cheese district a manager reports 
that “the business was satisfactory to 
all parties. The amdunt of money dis- 
triButed umopgst farmers in the neigh­
borhood was over a million. Farmers 
bore have learned that dairying pays 
better than anything else. Next In im­
portance is raising hogs." Another re­
ports that toe lazy, indifferent farmers 
are being weeded out, wMle the provi­
dent and thrift;' ones nre selling more 
independent. Last year farmers' de­
posits at this branch increased 50 per 
Cent. ...

Another report; that both manufac­
turing and sto.rekeeplng had au unprofit­
able year. This is a poor district for 
farmers, and the majority »f them 

poor, but they had better «-ops than 
usual last year and undoubtedly re­
duced their Indebtedness considerably.
Another, writing from a wl|ilesnle cen­
tre, In a good farming district, says 
wholesale houses and nianufactu'rer* 

have done well and that the loan rom­
pantes state that payment* on mort­
gages have been far more prompt than 
in years back. Yet a steady decline iu 
value of far®» .hud b.-cu going on tor 
some yenra, owihg to me opemug up «*■ 
new fields of enterprise iu the North­
west. This has brought about a more 
economical state of living ; not o bad 
result. Another manager, referring to 
business generally, observes of eletitric, 
companies that great strides nave been 
made during tine year and handsome 
profits realised. But dry goals uud gen­
eral stores have been unprofitable, with 
(.ue or two exceptions. The most suc­
cessful retail firm in this place do an 
immense trade on a cash basis. An­
other, speaking' ot certain line* of busi­
ness in tvMch many failures had taken 
place, largely the fault of Injudicious 
bank advances, observes that thfi ma­
jority had been weeded out, greatly to 
the advantage of solvent litwise*. A great 
deal of money has been lost during the 
year, but these disasters have not beeu 
an Unmixed evil, for with the dtonp- 
pearnuee of weak concerns and Ihe with­
drawal of unhealthy competition, pros­
pects nre much improved.

Another reports Hint tberu lias been 
no depredation of farm property in Ills 
section ; on toe contrary farm* are in- 
crottslug In value.

Another complains bitterly of toe tax 
on the mining Industry imposed by the 
Government of tills I'rovince ns liavlug 
brought the business almost to a stni.d- 
sttll. Sever'd managers in Onti'jrio 
refer to the considerable amount of Inst 
year's crops still left In fanners' bauds.
Our Toronto managers retors to the eul- 
lopse of two prominent capitalist* from 
loud speculation and to the heavy de­
pression in tlio/;ity lumber trade bring 
likely to icadrto losses by the banks.
The wholesale trade of the city bus bad 
only a fair year. • * The foregoing 
reports are all from Ontario and Que­
bec.
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The A""”*] General Meeting of 
Shareholders.

•>
UU*

&<
i

>Hr, oeorge Hague Presents an Hxhaoe- 
tlve Report ot the Financial end 

Oomroercial Situation of the „ 
Dominion. I

% >

held in too board room of 
afternoon, 

Messrs. An-

our
g'i »1 .that Institution yesterday

arÆSàggu.ywa
Lyman, John Crawford, W. Burke, J.

bon, W. B. Francis, A.1L Lmm, 
I. Y. Gtimour, Robt. Beuny.J- 8. Men 
«to, L H. iMontl$omcne (SL John* 
lames Croti. John Morrison, Devs! 
Lewis, John Cassils, Ttootoy H. Dumi 
fOuebecI Sir Joseph _ Hickson, J. L- K l F- King, John McGonneU, 
las. Williamson, O. S. Garland, J- 1 ;

Richard White, A. Leclnire,

a • >

> ï
<■

T.k
i \

è -
V; yr

Carried. I.year.
It wafc uexfc 

seconded
CleghU'«Y

appointed 'scnitineei®1/)!' the ebjÇtiou of

that the ballot shall close at 3 o clack 
p“m., but if Alt interval of ten minutes 
elapse without a vote being tendered that 
the ballot shall thereupon be closed im-
mft*wa*then moved by Mr. E. F. King, 

ml seconded by Sir J. Hickson, that toe
___ due • ana are

the chairman for Ms

'
other* for 
think the 
the policy:—
Our deposit* in U80 were.

•• •• 1836
1690 * . 
1882 “

not

Clegboru,
'V-proe^w^penml by to.

îwr^^uX^thu^lt to 

Sî^.ê^ecremty After the secretary 
K‘d ^ad^he advertisement calling toe
towtimT tho president submitted toe fol-
K^aSSuS report of the directors;

THE DIBXCTOBS’ REPORT.
Tlie directors of the Merchants Bank 

ot Canada beg to report to toe stock- 
holderathe result of the business of

'Em ortprofits ot the y<W after’ > y

Balance from last year............. ... ’•*3V 11

■t
' »

THE JEWEL
I

LEADS ALL OTHERS FOR

Baking,
Browning, Frying, Steaming, 
Roasting, Toasting, Stewing
j ^AND WATER HEATING. ^ 

NOTE THAT

\ eBroiling, Bolling,
4

thei
N

Keith & Fitzsimons, »$534,677 28
lit‘Klng-streét AZest,

Are Agents for the manufacturers 
The Oeo. M. Clark Co»» Chicago^list ooo-oo

Di
îorwari^te'grëflt aâdiêÿ 

«cdouat of next yenr...,.......»*.

{
ATHLETE, 3.733 »

$634,677 28

hneituua of the bank has made 
butine“ Sr an its leading depart-

GAS STOVESj-; - land market was a
F-
r The 
IteadJ 
bents'VT' V. A ' mprogress

during the past year. 
The actual earnings

itA Annul tO «those
business has

Q: ic A KTD Jmot quite equal to
SrnSmÊÊÊ

■
DERBY :, ■% T

L-,'x
%

\

CIGARETTES iit!i

tun#ARE SOLD OhkTHEIR MERITS

EVERYBODY KNOWS THEY 
ARE THE BEST.

EVERYBODY SMOKES THEM
. 7 _ 246 .

THEY HAVE NO RIVALS

J ,

It will pay you to call and see our 
Gas Stoves and Ranges, Cheaper 
than coal or wood. No duet, dirt 
or aehee< Easy to run. Guaran­
teed not to smell or smoke. The 
cheapest and best Gae Stove» In 
the market. Guaranteed to heat 
the water for the bath quicker and 
cheaper than any other Gae Stove. 
The only properly-constructed Cas 

now offered to the public.

i ' %!i

v

$33.00
*

Stoves
! »FORA
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-SOLID OAK

DINING - ROOM
TORONTO GAS STOVE 
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MAKOSAOIIt Is almost impossible to avoid touch­
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toat t^^fenX^a^weT/oiciS-a
hre thc Stural touudatiou of it^ manu-
facturing industries, as they hate hem 
of every country m the world. _ I^ls_aot 
to -be expected

as those df

Y r-
A/but,

203 YONGE-STREET. 
Telephone 1432,______•

* /
9.

we could let such 
rowers as uuv^ va thè Ottawa, the St. 
^lauricc, the Trent, the Grand Riveri 
Magog, the Chaudière, the St. John and 
their tributaries, with others like them» 
go on forever without making some at­
tempt to establish other mjanufacturing

M,reinlNeW iti: that ft 

^0“*“ to nower^ is exactly what we 
have been doing in Canada tor twenty 
years black. If we have made mistakes, 
so have Knglishmen and Americans, nnd 
we can correct them as toey haye. File 
system of bonuslng by toonictnlalities lias 
undoubtedly been abused, and manufac­
tures of Canada are being more and more 
diversified No one can fail to notice 
a créât improvement in this respect, 
especially in connection wltii electricity 
to nil its branches. Many of onr mlscei- 
luneous manufactures are highly profit­
able When manufactures nre carried on 
by men who thoroughly understand their 
trade, and who can introduce économie. 
In working, they are steadily profitable. 
But it is vain to tMnk that men can mako 
money merely by starting factories under 
a protective syitem ih defanlt of capa­
city, special knowledge and economy. As 
manufactures arc developed they tend 
more and more to tho production of spec: 
ialties, and It is only by toe production 
of specialties toat Tiny profit can bo rc- 
aliseil. This fundamental rule applies to 
everything that is produced by machin­
ery. Including our cotton and wolleu mills, 

flouring and saw mills, our tanneries, 
shoe factories, implement manufactories 
arid, all toe miscellaneous lines which are 
domiciled amongst us,

RETAIL STOREKEEPERS,
Much of what has been said applies to 

retail storekeepers. The day has gons by 
forever when almost anybody could make 
money or make a llrlng by opening a 
store and selling goods. It can t be done. 
Men only waste their time and energies 
in carrying on thc business of store- 
kwping without previous training. But 
even with a thorough knowledge of the 
goods he sells, the. retailer often splits on 
the rocks of giving too much credit After 
doing on apparently successful business 
for years'he finds himself brought to a 
stand because his books nre full of un- 
collectable debt*. The most successful 
retail merchants nre those whose rule ts 
to' do business for cash,, and who make, 
credit an exception 

I now come to ....
Often spoken of as the foundation of 
every other In the country, namely

that SUITE KITCHENWITCHLEATHER SEAT CHAIRS.
CAST IRON RANGE.O

R. P,OTTER l GO. é )>:\ \

L
NEW ADDRESS,

551 AND 553 ÛUEEN-ST. W.,
.1

- ' If Nearly Opposite Denlson-avenue. 

Phone 2896.r> 30f
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All the latést stove “features" 
combined In one range.

Besureto see it before buying

r

4» ,For sale by all leading dealers
Manufactured by theie teln. our

L & G. GURNEY CDMPXiaY. LTD.
The condition ot business generally, 

and farming in particular, ln lbs North­
west U »o well knov.li Unit it hardly 
needs to be referred to. There can la- 
no doubt
of trade prevails in Its principal centre, 
Wlnni

at
TORONTO. 1

I •y ngent account. 
ICS of profit and*

that n moro b^aitliv coud it ion 
irovailN in Us prin-foal centre, HAVE YOU SEEN IS* 3,733 28at Winnipeg, mid we hear trim our man­

ager that ail leading llaee Lav. beeu pro­
fitable. But there are far toe tunny re­
tail stores in the i-ity, do result being 
that, with few vxccptivs, they are 
hnrdlv makirig a living. A conspicuous 
failure of a brewing nilil nulling company 
in the interior of Muidtm.i was d.-iiriy 
the result, of incompetence nod extrava­
gant management.

The crop, us is welt known, was im 
mease ln quantity, but bad Whether and 
delay In thrashing deteriorated its value 
largely : and ilic fielding over for tel ter 
prices proved a terribly mistaken policy, 
a* It has so often done In Ontario. Milt 
in spite of all this, tlia Xorthwrat has 
made considérable progress during the 
year and the prospects for tiro future 
rre excellent. , But it is 'Very true, ns 
I,ord Mount Stephen has already ob- 
terved, that the great waut of tifat 
part of the Dominion Is mar.

I have said nothing so far with re­
gard to the varied Mites of enterprise 
carried on in this city, but it large part 
of what has been said of the business 
of the country generally applies a'so to 
Montreal. For If the country prosner* 
Montreal prospers, and vice versa. Over­
trading and excessive competition, specu­
lation, tong credits, nil work out the 
same result* here that the.- do elsewhere 
and so flo, the opposite styles of cuiriuct- 
Ing buslaess.' These, 1 believe, genemlly
P,The'large shipping tmdo of M'intrcal, 

both internal nnd on the «.•ejin5/was 
conducted wl'h mi average «Krinfee of 
profit for the most part, and our htiroor 
Improvements will give still greater fnril 
Ules to this.

The Imiricnsoly , ,,
traffic of the_Domlnun_m_roccnt years

m SUM$22,456,921 62 $21,450,ld7 87
ASSETS.

P°£<SS?J2™ T9 306.668 09 $ 344166 62 

^er..nOtC,..0n 663,481 00 628,039 00

Itiotesand chocks of I O
,a jtojr Canadian M (40836 17 Bank of Commerce $ 6,000,000 $17,000.000 7-

. aB6i?££w‘ 7

SESU-r..^ 7A246 68 «
doe by ■ Some banks of Scotland

beat» and ageata 'I .'lydotdala.................$ 6,000.000 $44.290000 10
Lb the United - --, | Vutional............... . 6.000.000 68.600,000 13
atfitee........................ 631704 49 U64.391 86 hjnlon ...... ............. 5,900,000 56,186.300 11

P^51,lvLS=0rerD" 7MM1 ns ton967 33 some banks ot London compared with thc
'•SKSSSS4: 1^300 00 1146=0 00 5|Mr‘rrV. $1400ti«X, *26,900,000 10

L698.636 61 »£2Sî » S *20

----------------- .. 9.000,000 67,175,000 12i
.. 8,623,000 67,500,0X1 12;

R. H. LEAR & CO.’S1C
■s> 8Capita!. Deposit». ■§

ZÏi but

SPRING SHOW OF•:V
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>INSURANCE.

Gas and Electric 
Fixture?

......... .
■ASSESSMENT SYSTEM.

MASSACHUSETTS
Benefit Association

(Founded 1878)

the interest which is J-■
i

PARVIS».
The condition of thc farmer is more 

than any other the battle ground of tne 
politician. Partial views arc exceeding­
ly " prevalent. But looking over the fletd 
generally I must remind you that there 
Are many varieties of farms nnd farming 
localities. There are localities in this 
Province which hnvO been rather over- 
populated than otherwise, toe farms hav­
ing been subdivided until they- cannot 
vield 6 firing. " It were bétter if this 
process of sub-division Were reversed. 
Certain localities are well adapted to one 
kind of production and not for another. 
There are hundreds of farm* In thc 
Dominion on which neither wheat nor 
any other kind of grain can be grown to 
a profit, but Where cattle aud dairying 
pay well. A farmer In these time* is 
exposed te the -laxÿ ‘of competition ns 
much as the manufacturer, lie' cannot 
prosper unless he considers whnt hi* farm 
Is adapted for. The majority of our 
farmers understand this nnd act accord­
ingly. But there arc some Who do not,, 
and a few unsuccessful farmers—unsuc­
cessful by their owu fault—will fill a 
whole county witfi their lamentations. 
Ptarmers can no more expect a constant-

N of
5TIMBER AND LUMBER.

J.itot Stock
$ <764,169 17 $ 4,866.977 09 ; _

80,709 86 j (jommcrcial Bank 
16,618.175 43 15,500,622 16 compete! of Xus'-

' flank trf N.fc îÿ’àïos ffioOO 

• Dividend and bonus'.
Such Instances might be multiplied. In 

all tlie above cases the amount of de­
posits Is a fair index to the general volume 
of business. J ntn convinced that for the 

.. , business this bank is likely" to commantl,
203,977 74 181,’764 2s I either now or, tin the future. $3dXK>,0U0
«u*. ,s “ ra an ampiv sufficient capital, while one
608,171 28 494,873 2! e.-m hardly overestimate tiro importiroer

21.299 95 29,501 12 „f guarding thc capital .against ail fu
w 1 lure contingencies by n ‘rest of large

»-S&i,V.'^-4SK£-ï
^EspHstS^Â-àu-MSTivïiThsishMïlSpUd Sa ï&uJrï,^bt' #5,TTV,2UU to IU.000.000 will faeditato a

year and the yçer before were 
years of heavy losses iu the timber trade 
—no new thing, by the way. Important 
failures took place both in Canada. 
England. (In one of these we were in­
terested, but our securities brought us 
nut with only n small loss). The reason 
uf, these failures was the common one of 
names, on the strength of n good year s 
trade, plunging into enormous opera­

tions far beyond their means to carry 
through. Production has now been cur­
tailed and most of the goods we are 
shopping this year a ill be sold to vd- 
vaittnge.

fetal available mt-
e'- iêmi» " and 

“bonds and stocks. 
Other loans and dis-
leans and" ‘ discounts 

overdue (loss pro-
popoatts with Doiniri- 

fan Gtorernment for
' 5ES&a0,..note

■saras ,,£56

Exchange Building, S3 State-et., Boston.
STATEMENT OF BUSINESS FOR H9I:

Insurance in force................ .. 804,067,750 00
Increaw for tbe year.............. 8IÎ1.558.750 05
Emergency or burplua Fund.......... . $894,811 43
lucrettxe for the yeer of Hurpliifi Food S187.0S5 14 
Total Membership or No. of Policy Holder» *38,031 
Members or Policies written duriug the yesr 7.31*8 
Aniouut l’ftld iu l»»eH?s.............. 81.170.808 86
Total Veld Hioce Orgeolzatloo....... $6.4«7,14» 00

'lise policy Is the beet isnuwi by auy Natural 
Premium Compsoy, containing every valuable 
feature of Level Premium Imturauce. with the 
additional advantage that one-half the face of the 
iiollcy à» ueysble to the Insured during hi* life­
time, If be becomes totally and permanently 
dieeSwd. . . -Y-
GEORGE A. LITCHFIELD. W. ti. COUTHKLL 

President

The Largest and Best Assort­
ment ever put on the market

LastH ■t
it

ud
be 12L18123 nnd..’ 8 3,000,000 $53,000.000 25

3« •:ire. .
52,500,000 17i' 
93,190,000 »17è
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Sc 19 & 21 Richmond W
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127,238 71 184,299 71of
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I^ERVOUS DEBILITY‘be 7qoco oo

r'of

ot Exhausting Vital Draine ftiie effects ef early 
follies) thoroughly cured. Kidnèy and Bladder 
affection». Uouatnral Dischargee, flyphUi*. Phi- 
moeis. Lo»t or Failing Manhood, Vaçlcoceto, Old 
Gl««t*t» and all Dl»ea»e» of the Oenito-Urinary 
Organ* a specialty, ltmakeerfo dlffereuce who 
ha* failed to cure you. Call or write. Comiuita 
tlon free. Medicines *ent to auy audree». Hoars 
8 a.m. to 9 p.ro.i Sunday» 3 to 9 p.nt Dr. KeevV 
340 Jarvut-Mtreot, 3d bouse north of Uerrer* 
street. Torouto. *»

'll
for
of SAWN ^LUMBER

•siX»srKS?-s6iSUe
I lie general (lemaud is good. Ibis line 
rf business requires not only a heavy 
■apitnl to carry Jt on successfully, to t
II so an extraordinary ik-greo of rigil- 
inee. Multitudes of operations are t*r- 
lied 0u over widely extended tract» tot

TressorsrsO
Im-rvasod railwayor- , (Signed) Canadien Office. 61 King-street 

.Toronto.
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