~Associated Press Despatch.

Néw York, Jan. 3—Wall Street, Noon,
«~Resumption of heavy realizing sales
by ‘traders who had accumulated paper
gr in the last two months of 1923,

ut deferred converting them into cash
until after the turn of the year, in order
to receive the benefit of a possible
reduction in the 1924 income ' tax,
encoyufaged considerable short selling
during the morning, losses of 1 to 2
gohit‘s being spread over a wide list.

ractically all

trials were in supply, oils, with the ex-
ception of Marland, yielding most gen-
erally to sellling pressure. Rails were
=] sh, with Northern Pacific and
Reading conspicuously heavy. Special
buying was noted in a few issues, par-
ticularly Iron oducts, Congoleum and
Cuyamel Fruit. e return flow of funds
to Newk York was reflected in the Jower
renewal rate for call money,' which
opened at 5% per cent.

PRICES SHOW WIDE
INGE AT TORONTO

Canada Bréead and Steamships,
., Among St To

Advance.

i
e o

Toronto, Jan, 3.—Although trading
conkl{med in light volume on the stock
éxchange this morning, prices had a
wider range than usual Canada Bread,
opehlng at 66, advanced to 67 at the
close! Steamships preferred advanced
rom" 42 at the opening to 43 ‘on odd-
ot salés. Crow’s Nest move
ito 49 at the closing, whifle Mackay's
cloge at 112 was a point higher than
lastfllfxlght's. .

MONTREAL ISSUES
HOW EASIER TONE

Power Takes First Place in the
Trading Activity on Mon-
treal Exchange. "

" Canadian Press Despatch.

iw
Montreal, Jan. 3.—A fair amount of
business was transacted on the stock
exchange this morning, although an
easier tone was present through the
hartow range of issues that came out
on the board during the session,
treal Power, which took first
place in regard to activity, was easier,
being off % to 1401.. There was a good
demand for smelters, which registered
an advance of 3 to 30%. Steamships
preférred was another active issue,
closiig at 44, for a net gain of 1 point,
and’ Spanish River was off 1% to 39%.

Financial Review |

_Reported for The Advertiser
by Joénes, Easton, McCallum Company.

Hbinestake Mining declared regular
dividend of 50 cents, payable January
1 to stock of record January 15.

Bank of England rate remains un-
changed at 4 per cent.

Davison Chemical to offer rights to
subsdribe to 109,000 shares ‘of Silica
Gelana at $25, in ratio of one share of
Siliea, Gelana to every two of Davison.

perican Light and Traction de-
clared dividend of one per cent on
common in common stock and regular
quarterly dividend (cash) on common
of $1, and 1% per cent on preferred,

New Yorky Central resumes confer-
.ence.- with engineers and firemen
brotherhood today. Road expected to
make definite proposal._

Ohlo Oil Company  raises price of
erude oil 10 cents,

' Production of steel in 1923 estimated
at 31,600,000 tons.

Anigrican Smelting has advanced the
price 'of lead to 7% cents from 7% cents.

Canadian crude oil has been advanced
‘10 cents a barrel, jaccording to a des-
patch from Toronto.

Deliveries of wheat this morning in
Chicago were 4,000 bushels; corn, 30,000;
'ribs, 1100,000.

Post & Flagg say: The dullness on
the 'reaction will no doubt give the
bulls new courage.

Clark, Childs: The market shows con-
stant underlying support.

‘Woolman & Co.: Market should show
an jmproving tendency.

* Atenoon toeday Imperial Oil was
standing at 113 on New York Curb;
International Petroleum, 20%; Mutual
Oil, * . of Indiana, 66%4;

dard
.Durant Delaware, 34 bid and 35 asked.

14: Stan
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# Exchange

New York, Jan. 3.—Foreign exchange
srregular. Demand rates: Great Britain,
$4.37 9-16; France, 4.90c; Italy, 4.27%c;

Geormany, .00000
cﬁam.

0000025¢. i
4 dollars, 2 15-32 per cent
discpunt.
oopte e g
Parls, Jan. 3.—Prices were firm on
& y.
3 -P" cent rentes, 53 francs 50
al = London,

Ve cent loan, 69 francs 75 cen-

he United States dollar was quoted
at 20 francs 53% centimes, ]

FOREIGN EXCHANGE.
26%%

on 87 francs 5

SEEKS TO RECOVER $409.
Thé London Printing and Litho-
graphing Co., through Ivey, Eliiott &
' Gillanders, have issued a county court
writ against Peabody Company, Lim-
ited . of Walkerville, for goods “sold
~and ‘delivered, valued at $409.45.

FORESIGHT IS WISER
THAN KNOWLEDGE.

Knowledge only tell you what
~ Kn:whdg. unn.
val
knows the possibility.
protects you against

saves you from finan
il loss in case of prope loss.
hwli:’:mn 1.

is the invest.

man can . ~

you wise? Are you insured?

can all forms of
Brotedtion Poticies.

of the speculative indus- | A

Reported for The Advertiser™
by Jones, Easton, McCallum.
New York, Jan. 3.—Noon.
Stocks—- |Open|High|Low|Noon
Allied Chem .....| 70%‘ 0%
| 459g| 456%| 45
16 16

Loco .
Smelting ....
Steel Fkidries.
Sugar Refin .
TeanE T ...
Tob B
o g
naconda Copper.
ATsany .. ..
Baldwin Loco ...
Balti and Obhio ..
Beechnut Fack ..
Bethiehem Steel .
Butte-Superior ..
Cal. Petroleum...
Central Leather..
Cerro de Pasco..
Chandler Motor... 65
Cheg}I g

£

C,R L&P
Chicago & G. W..
Chile Copper ....
Chino Copper ....
Coca-Cola .

Clo. Fuel &
Computing
Consolidated Gas.
Can. Textile .....|
Corn Products....
Cosden & Co.
Crucible Steel ...
Cuba Ca:ine Sugar.

Famouas Players .
Freeport-Texas ..
General Asphalt .
General Motors ..
G Northern pfd..|
Gulf States Steel
Hudson Motors ..
{Iupg héotors
nspir Copper ...
Inter Harvester .
inter M M

Invincible Oil ....
Kelly-Springfield
Kennécott Copper
Keystone Tire .
Lima Loco
Mack Truck
Mcintyre Por. ...
Max Motor, A ...
do,
Miami Copper ...
Mid States Oil ...
Miss Pacific
Mother Lode .
Nat Biscuit

Nor and West

North American .

North Pacific

Pan-Ammerican
do,

Eenn S Steel
ere Marquette
Wabash A

Prod. and Ref. ||
I}?xrﬁa 0il

ailway Sprin
Ray C. Copperg
Reading Co.
Replogle Steel
Republic Iron
Reynolds Tob. ..
Reynolds Spring
Royal Dutch
Overland pfd. ...
Mex. Seaboard ..
Contin. Can
Sineclair Oil
Cen. Leather p
Southern Ry. ..
Shulte Stores ...|
Stan. Oil, Cal.
do, N. Jersey .|
Stewart-Warner
Stromberg 80 |

5 80 | 80
Studebaker flOﬁ%}lOG%‘lOi')%
\
|
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1
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St. L. and S. F. | 19%] 7%l 197
Davison Chem. 571,/2‘ 1% 1%
Tenn. C. and C,
Texas Co.

Sul.

il T8 4
Y g ‘9% 91,
'r 4434 4415| 4378 44
ex.-Gulf U o] 8214 6215] 62 62
Tex.-Pac. pll <ol 107%0,11 10%] 11
Houston Ol'l | 6914 695! 6914] 6914
Timken Roiler ...| 39" | 39 13 | 39
Tobacco Products.| 8914 ] 8914/89 | 89
Transcon, Oil ....| 4 | 4%] 45] 4%
Del. & Hudson. .| 8115 8134 81%
(Zn;on Pacific .112‘/4(128% 128
I;_mted Drui’ | 81%] 8115
U. S. C. L-Pipe..[ 70 | 71"
U. 8. In. Alcohol. .
.8
LJ. S,
Jtah Copper ....
Vanadium Corp..
Vivandau, Inc.
Westinghouse ...
thi(i M(])tnr A
. Maryland - ..!
Willy®-Overlana’ .|
Fleischmarn .....|
Phillips Petroleum|
Miss. Pacific, pfd.] 29

Brooklyn | 24%

NEW YORK CURB

Reported for The Advertise
by Arthar E. Moysey & C;.

Industrials: |High!Low|Noon
Acme Coal
Durant Del
Durant Ind
Reo Motors
Radio
Tobacco Products
Un Pro Sharing
U R Candy

Mining:
Boston and Montana ..
Divide Exten .
Eureka Croesud!
Fortuna
Florence
Ton Divide
West End .<
"Qile: -
Anglo-American
Cities Service
Carib Synd .
Engineers
Federal .

' 8134
70

CrP o
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International Petro ...|
Imperial Oil
Mutual Oil

Standard Oil of N Y
do, Indiana ...
do, Kentucky .,

London. Jan. 3.—Prices were easy on

the stock exchange today.

Bar silver, 34 1-164 %er ounce.

Money, 1% per cent.

Discount rates—Short bills, 2% to 3
ber cent; three months’_bills, 3% %o
3 3-16 per cent. . i

14-| Steel of Canada

' Beatty

-More People Are
“Going_T_'c_; Law”

» Despite the advice given by

. friend, and from parents "to sons
and daughters, more-people “went
to law” in 1923 than in the pre-
viou year. :

Court house statistics show
that 181 supreme court writs were
issued in 1923 and 151 in 1922,

County court writs, also in-
creased, 24 more writs being filed
than in 1922, The tota] for last
year was 194, while that of 1922
was 172,

Atlantic Sugar
Abitibi "
B. E. Steel, 2nd pfd ...
Brazilian Tradion 3
Brompton . ...
Bell Telephone
Can. Bread ...
Steamships, pfd.
Canadian Pacific
City Dairy, pfd. .
Cons, Gas ...
Crows Nest
Dominion Canners
Duluth-Superior ...
Macka, ¢ .1
Porto 0 Ry. plé. .
Sterling Coal
Twin Cit, ’
Crown
Ripicung”

pissing
Domijnion

Canada Landed
Canada Permanent ....

107 780
9940{ 9940

STANDARD EXCHANGE

Torontos Jan. 3. — Trading was
fairly heavy {on the standard mining
exchange this- morning, almost as
many shares changing hands as in the
all-day session yesterday. There was
no definite trend in evidence today,
though gains were slightly in the
majority. Heavy trading took place
in the silvers, over 73,000 shares of
silver stock changing hands. Beaver
was up 21-2 at 24 1-2 while Castle
Trethewey held firm at 611-2 and
Crown Reserve at 75. Kirkland
Lake was again in demand and sold
3-4 higher at 161-2. Argonuat was
up 2 at 60 and Hattie 1-4 at 81-4,
Baldwin was 1-8 lower at 51-8,
Clifton 1-2 at 41-2 and Con. W. D.
Lake 1-2 at 30 3-4, all of which were
heavily traded in.

Reported for The Advertiser

by Jones, Easton, McCallum,

oronto, Jan 3.—Noon.
| Bid | Ask

2%
4

Stocks—

Apex
Atlas ..
&;gonauit
nquin
Bﬁdwln 3
Buckingham
Chaput-Hughes
West D. k
Clifton
Columbus
Indian
Dome Mines
Davidson
Goldale ,
Gold Reef
st SR R R e
Hollinger
Keora
Kirkland .
Lake Shore
Moneta
Mcintyre
New Ray
Porcupine
Preston
T 0
Teck-Hughes
Thomson K.

i
%

Wasapika
Wright-Hargraeves
Temiskaming
Trethewey

Beaver

Bidgood

Tyout L. .00
Vicker$

CANADIANS IN LON-I_JOH

A. J. Pattison, Jun., & Co., members
Toronto and Montreak stock exchanges,
received the following cable today:
Canadian Pacific Railway
Brazillan Traction
Canadian General Eleo;ric com....124

Canada Steamship Voting T
Dominion Steel ogmmans. o
Shawinigan

BANK OF ENGLAND
Associated Press Despatch.

London, Jan. 3.—The weekly state-
ment of the Bank of England l{aws the
following changes:
Total reserve increased
Circulation decreased
Bullion ipcreased
Other securitles increased...
Other deposits increased. ...
Public deposits decreased. .. =
Notes reserve increased 656,000
Government  securities

creased 2,658,000

The proportion of the bank’s-reserve
to liability this week is 12.40 per cent:
last week it was 14.82 per cent.

Rate of discount, 4 per cent.

WEEIKLYBMK CLEARINGS

\

661,000
622000

28,620
27,893,000
2,247,000

.

49,649,602

‘Hamilton

Halifax

Fort Wmiam. cvis
Kitchener

Brandon ....... S )
Sherbrooke

GOVERNMENT LOANS'

Wood, Gundy & Co. furnish the fol-
lowing prices and yields:

5% vi .
i V' o

Jan. 3,

” Associated Press besnatch.
New York, Jan. 3.—Wall Street,

§1:30 p.m.—Accumulation of various

miscellaneous shares and several low

rally slightly in the
Consoligated Clusr, nheter

| 9% pints, nd Intena

.| Detroit United

‘| March,

O Sicheusall ahd Cowans:
c an wans,
_Montreal, Jan, 3.

[High|Low|Noon
63. | 63

18
12:%

Stocks—

Abitibi

Asbestos "
Atlantic Sugar .
Bell Telephone

B. C_ Fish
Traction

Brazilian
Breweries
Brompton
Can. Cement

Can. Steamships
Dominion Canners

Dominion Bridge ...
Lake Woods Mlg. ..
Montreal Tram

St. Lawrence Flour ...l3
8t. MauriceFower ....
Shawinigan

Smelters

Tucketts

Preferred:
Can, Car and Foundry
‘Can. Steamship .:
Spanish River

Dominion Steel
Tllinois

% (101%

184
242

249 (2
211%

10550/10550
9975| 9990
10775110775

THREE HUNDRED
ATTEND REUNION

Kent County Veterans Gather
For “Sing Song” and a
Social Time.

Banks:
Commerce ....
Montreal

ds
Victory Loan, 1927
do, 1943

do, 1934 i

i
110775

LIONS CLUB OFFICERS

Special to The Advertiser.
Chatham, Jan. 2.—More than_three
hundred veterans ot.\the late war,
from all parts of Kent County, gath-
ered at the local armories this even-
ing for a big reunion arranged by the
officers of the 24th Kent Battalion.
Lieut.-Col. Morley welcomed the vet-
erans during the informal program.
A “sing-song” comprised popular
songs, with everybody doing their
share, during which the hits of Lon-
don war-time musical comedies were
favorites.. Those not musically in-
clined, fought the battles over again,

in group discussions, when several of
the veteraas related war-time experl-
ences. There were smokes a-plenty
and a lunch was served at the right
time. -

Found Guilty. *

~ County Judge Stanworth this after-
noon ntenced Oswald Taylor. of
Jeannette's Creek to three months in
jail, when he found him guilty of
stealing motor accessories .from
Wabash freight cars wrecked near
Jeannette’s Creek in December, 1922.

Officers installed.

At the regular weekly meeting of
the Lions Club tonight officers for
the year were installed as follows:
President, W. W. Wafts; vice-presi-
dent, Col. P. K. Morley and W. A.
Coltart; secretary, L. H. Veale;
treasurer, J. Beardall; pep master,
Alec . Jewiss; tail twister, ©d. Bam-
ford; advisory board, Ed. Wanless,
A. A. Hicks and M. J. Fultz, all past
presidents.
To Aid Prisoners.

Milton Qhaw. governor of the Kent
County jail, is planning changes 1n
the system of management of that
institution. He has not disclosed his
plans, but it is understood he aims
at creating a system whereby pris-
oners will leave his institution a
little better off than when they en-
tered. The small end of his busi-
ness, he says, is keeping men In safe
oustody.

Associated Press Despatch.
New York, Jan. 2.—Cotton futures
closed easy. Closing bids: Jan., 34.38¢c;
34.65¢; -~ May, 34.83c; July,
33.83c; Dec., 28.32c.
Spot cotton closed quiet. Middling
uplands, 35.40c.

. Associated Press Despatch.
Liverpool, Jan. 2. — Cotton, spot,
moderate business; prices barely steady.
American middling, fair, 22.56d: good
middling, 21.56d; fully middling, 21.06d;
middling, 20.56d; low middling. 19.56d;
good ordinary, 18.56d; ordinaryfi 18.06d.
The sales of the day were 4,000 bales,
of which 3,200 were American. The
receipts were 41,000 bales, of _which
26.896 were American.

Futures opened and closed barely
steady. |

BUTTER AND EGGS

Canadian Press Despatch.
Montreal, Jan. 2.—Egg quotations:
Extras, 35«: to 39¢; firsts, 34c to 38bc;
seconds, 28¢ to 30c.
Butter—No. 1 pasteurized, 42¢ to
No other

42%c; No. 1 creameéry, 41%c.
grades quoted. :
o
Associated Press Despatch.
Chicago, Jan. 2.—Butter—Higher; re-
ceipts, 14,942 tubs; firsts, 44%c to 47c.
Eggs—Higher; receipts, 7,284 cases;
firsts, 43c. -

Associated Press Despatch.

New York, Jan. 2.—Buttér steady:
receipts 6,349, —

\

LINSEED

; Associated Press Despatch.
Duluth, Jan. 2. — Linseed:
$2.38%; Feb., $2.40; May, $2.4215.

Jan.,

-to $8.90.
Refined futures were nominal.

eq
ing a buying interest. he first ship-
ment of new-crop Cubas arrived in New
York today. .

Aside from January contracts, which
were relatively easy. as a result of in-
spot supplies, raw _sugar
futures were steadier, qpening 5 to 7
roints higher on covering. Prices eased
off under atrade and Cuban selling.
The market quickly-rallied and was
firm im the afternoon on commission-
house demand, closing 7 points lower
on January and 5 to 7 points on later
deliveries. January closed $5.02, March
$4.73, May $4.60, July $4.67.

Refined sugar was unchanged to 2
points lower, but demand continued
quiet.

Fin?’o granulated is quoted at $8.70

FLOUR

Canadian Press Despatch,

Montreal, Jan. 2.—Trade in all grades
of fiour was slow. A firm feeling pre-
vails in the millfeed market, and busi-
ness in rolled oats is steady. -/
Flour—Man. spring wheat patents,
firsts, $6.10; seconds, $5.60; strong
kers, $5.40; winter patents. choice,

5.55 to $5.65.

Rolled ‘gats—-Bag. gg lbs., $2.95.
0.

$30.25.

Bran—Per ton, $27.

Shorts—Per ton,

Middlings—Per ton, $36.25.
Canadian Press Despatch.

Toronto, Jan. 2. — Manitob% flour,
first patents, $6.10; second patents,

5.60. ¢

Ontario flour—9% per cent \patents,
Montreal, $4.60; do.. Toronto, $4.60; do.,
bulk, seabgard, $4.25.

Good feed flour—$2.05 per bag.
Millfeed—Bran, per ton, $27; shorts,
$30; middlings, $36.

Associated Press Despatch.
Minneapolis, Jan. 2. Flour un-

changed to 15¢ higher; family patents,

$6.20 % $6.40 a Dbarrel; shipments,

47,473 barrels. :

Bran—§25.50 to $27.

PROVISIONS

Associated Press besmtch.
Chicago, -.Jan. - 3.—Provisions were
elak as a result of a decline in hog

ues

Associated Press Despatch.
ve es ue +. Lilefic andaPPacietaoin. .
Liverpool, Jan. 3.—Hams—Short cut,
14 to 16 1bs, 92s.
Bacon—Cumberland cut, 22 to 36 ibs,
68s; Canadian Wiltshires, 50 to 75 Ibs,
84s; clear belllies, 14 to 20 lbs, 72s; long
clear middles, light, 28 to 35 lbs, 73s;
short clear backs. 12 to 20 lbs, 73s;
shoulders ,square, 12 to 16 lbs, 62s,
Lard—Prime western, in tierces, ¢wt,
7%s 9d.

WHEAT INSPECTIONS.
Canadian Press Despatch.
Winnipeg, Jan. 3.—Wheat inspections
vesterday amounted to 1,313 cars, of
which 1,158 were contract grades, as
compared with 1,173 on the like date of
the previous year. Coarse grains in-
spected totaled 252 cars, and 327 a year

ago. oy ’

oiLS

Associated Press Despatch.
Liverpool, Jan. 2.—Kerosene—No .1,
1s: No. 2, 1s 14
Turpentine Spirite—72s,
Rosin—Common, 13s.

Associated Press Despatch.
Liverpool, Jan, 3.—Kerosene—No. 1,
1s: No. 2, 1s 14, b
Turpentine Spirite—72s 6d.

“ 4
‘Receipts, 200 ;fairly active

Rosin—Common, 13s.

Canadian Press Despatch.

Toronto, Jan. 3.—A fairly heavy run
for the closing market brought an easier
feeling to the trade. Choice, butcher
cattle sold steady, but medium grades
were a little slow. Heavy stéers sold
from $7 tb $7.75. with some export steers
at $6.25 to $7.35. Choice butcher steers
sold up to $7. “Quotations:
Heavy beef steers, cwt..$7 00
Butcher steers—

Good to choice....

Fair to good

Common to fair
Butcher heifers—-

Good to choice........

Fair to good .

Common
Butcher cows—

Good to choice

Fair to good

Canners and cutters..
Butcher bulls, good

do, fair

do, bologna
Feeding steers, good.... 5

do, fair -

to $775

700
625
550

to
to
to

to
to
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Springers. choice to 100 00
Receipts, 979.

Calves—Receipts, 89, The calf trade
closed steady, with choice at $11.50 to
$13. Quotations:

Calves, choice., cwt....$1150 to $1300
do, medium . Voo B0 to 1100
do, grassers . .4/ 400 to 600

. Hogs—Receipts, 2,611. The hog trade

is easier, with packers bidding $8.75 to

$9, fed and watered. Quotations:

Hogs, select bacon. cwt.$990 to $9 90
do, thick smooth 90 900
do, light S 40
do, heavy . ! 790
do, sows .. 575 6 90
Sheep—Receipts, 729, sold

steady at $12.50 to $13. Quotations:

Sheep. good light, cwt..$600 to $7
do, heavy and hucks.. 4 00
do, culls 2

Lambs, good ewes
do, bucks
do, medium

7 do, culls

- e

EAST BUFFALO.
East Buffalo, N.Y an. 3.—Cattle—
a4, steady.,
active and

to
Lambs

Calves—Receints, 250;
steady. $4 tp $15 s

Hogs—Receipts, 2,400; active and
steady, 10c up; heavy. $7.75 to $7.85:
mixed. yorkers and light yorkers, $7.25
to $7.50: pigs, $7.25: roughs, $6 to $6.25;
stags, $3.50 to $£4.50.

Sheep and Lambs—Receipts, 1,200;
active; lambs, $7.50 to $14: vearlings,
$8 to $12; wethers, $8 to $8.50; ewes,
$2 to $7.50; mixed sheep, $7.50 to $8.

* CHEESE i

Canadian Press Despatch.
Montreal, Jan. 2.—A better feeling is
reported in the cheese market. Finest
westerns, 18¢ to 18%c; finest easterns,
17%c to 17%ec.

Associated Press Despatch.
New York. Jan. 2.—Cheese irregular;
receipts 99,471 pounds. %

2.—Cheese—Canadian
108s; do, colored,

Liverpool, Jan.
finest white, cwt,
cwt, 109s.

Associated Press Despatch.
Liverpool, Jan. 3.—Cheese—Canadian
finest .white, cwt, 100s; do, colored,
cewt, 110s. z -

We Serve Western Ontario With

Victo

JONES, EASTON

MARKET SIDELIGHTS |

STEEL OF CANADA.
It is now semi-officially reported

that Steel of Canada earned the com-

mon dividend in the first seven months
of the year, and, judging from numer-
ous favorable trade reports that ap-
peared during recent months, there is
no reason to doubt this statement.
Consequently, it looks as if the com-
pany wouldrearn a sufficient surplus
over dividend requirements this year
to recoup surplus accounts for the very
moderate amounts drawn down in 1921
and 1922, |

According to leading American steel
authorities, this industry is assured of
at least a moderate degree of pros-
perity next year, and such being the
case, it looks as if the present 7 per
cent dividend was assured for a con-
siderable time to come. If this as-
sumption be accepted, the stock under
present market conditions should be
selling around an 8 per cent basis, that
is to say, between 80 to—$85. .

ATLANTIC SUGAR.

R. S. Kent of New York, consulting
engineer of the Atlantic Sugar Re-
fineries, is af present in St John, N. B.,
and will supervise the work of over-
hauling the machinery at thé refinery
during the shutdown. Mr. t said
that he. believed one week would suf-
fice to complete the, work.
He said the year just closing had not
been a very satisfactory one from the
sugar refiner’'s viewpolnt. Prices of
raw sugar had ruled so high that the
volume of business had been less be-
cause the demand had been less. Mr.
Kent said that the new crop of Cuban
sugar was being harvested at. the
present time, and that he believed it
was a fairly average-one, and better
than the crop of last year. Last year
some parts of Cuba were affected by
drought, and the yield of the sugar-
cane was smaller in consequence.

He looked to see a better situation
in the coming year, and. in his opinion,
the price tendency for sugar would be

downward. Mr. Kent said that no
changes or improvements in equipment
were contemplated in the St. John re

finery for the next six months.

HOLLINGER’S PLANS.

Arthur E. Moysey & Co., in their
yvear-end letter to clients, refer to the
plans now under way in respect to
Hollinger.

The Hollinger milling plant is booked
to undergo an increase from its present
capacity of 4,500 tons per day to at
least 8,000 tons.

This will mean an output apprroximat-
ing $19,000,000 per annum, and from
statements made by officials of the
company, a still further increase may
be expected. b

In other words, between the middle
and the end of 1925 Hollinger may be
crushing 10,000 tons of ore a day.

DOMINION IRON AND STEEL.

The Dominion Iron and Steel Com-
pany has received an order for 56,000
tons of rails from the Canadian
National Railways, according to an an-
nouncement made at the regular meet-
ing of the Workers’ Committee. The
C. N. R. order calls for delivery in
March, and rolling at the steel plant
will commence early in January.

News of this large order is expected
in Sydney to exert a decided effect for
the better upon business in Cape
Breton, as it is a practical guarantee
of full operations at the steel plant
for the winter months,

BRAZILIAN TRACTION,

Brazilian Traction’s earnings for
November were less than for the pre-
ceding month, but the same figures
represent a substantial increase over
the same month a year previous.

The total net earnings of this com-
pany for eleven months of 1923 showed
an increase of 22,287,000 milreis. The
company points out that as a portion
of the revenue is-in gold larger milreis
receipts appear in consequence of the-
decline in exchange.

The company’s net earnings
November were 12,712,000 milreis,
against 11,240,000 a year ago. Operat-
ing expenses for November, 1923,
showed an increase of 2,231,000 milreis
over the corresponding month of 1922.
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'Invest YourDividends

\ Dividends of' $100 or more may be invested in
Ontarip Loan Debentures at 5%% per annum,

Ontario’s strongest Mortgage Corporations.
Ample security is afforded by the Company's
large shareholders, Capital and Reserves.
togather with the money of investors is placed
in first mortgages upon the homes and farm
properties of Canada. .

Ontario Loan Debentures rank with government
F and municipal bonds as the safest forms of in-
vestmient, yet they offer a larger yield.

+We will be pleased to give you full particulars
on this form of investment on request.
CAPITAL, $1,750,000.

“53 Y;-rs of Service”

Street,
~ T. H. MAIN, Manager.

that your money is with one of

This

RESERVE, $2,425,000.

Corner Market Lane, London.

Butter, dairy, 1b

4. prices a little firmer;

:)t:ld the buyers paid from $13 to $15 a

No wheat was offered this morning,
but a few loads of oats were sold yes-
terday at §1.45 per cwt.

Grain, Per EBushel.

Barley, per bu.. 7
Oats, new, per 9
Whea bu

a
Barley, per cwt..
Buckwheat, per cwt. 1 60
Oats, new, per cwt.. 1 45
‘Wheat, per -cwt 17
Hay and Straw.
Hay, new, per ton...13 00
Straw, per ton 900 to
Fruit and Vegetables.
Apples, per bu ™ to
ts, per peck
Brussels sprouts,
Caulifiower, head
Carrots, per bu.
Cabbage, head .
Celery, per hea
Onions, per bu
Potatoes, per bag....
Parsnips, per bu.....
Sage, per bunch
Savory, per bunch..
Turnips, per bu t
~ e Honely, Wholesale.
Honey, 5-1b, pails.... 55 t
do, comb sections. 25
Honey, Retail.
Honey, 5-lb. pails... 60
do, comb sections. 25 to
Retalil.
42 to

80
10
15
80
10
200
100
100
5

5

Dairy Products,

do, creamery 45
Eggs, new-laid, doz.. 55
Wholesale to Retail
Eutter, cream., No. 1. 43
do, No. 2
Eggs, fresh, extras.. 60
do, 46
do, seconds 38 to
Churning Cream, Wholesals.
Churning cream, f.ob.
shipping points, per
b, fat 39 to
Poultry, Dressed, Retail.
Chickens, old, 1b 23 to
do, spring, Ib.

Geese, per ib...
Turkeys, per 1b to
Poultry, Alive, Wholesale.
Spring chickéns, over
oihs ...
chle
5 Ibs. .
Spring chickens, un-
der 4 .. .... ...,
Hens, over 3 Ibs.....
do, under 4 Ibs....
Roosters, old, over 4
Ibs earh
Ducks, spring, color-
ed, over 4% lbs....
do, white, over 4%
1bs each .
Turkeys, old gobblers,
over 15 lbs /5
Geese ,over 10 1bs.... 10
Live Stock.
Hogs, selects, cwt.. 8 00
Pigs, small, pair.... 7 00
Sows, fat. cwt.. 400 to 435
Wholesale.

to

15
10
1
7
8
13

14

to

Dressed Meats,
Heifers and steers, 500
to 600 lbs, cwt
Cows, beef, 40C t
Ibs, cwt
Hogs, dressed, cwt...
Beef, hinds, -1b
do, fronts
Lambs, choice, cwt..20 00
Veal, per cwt........12 00
Hides.
Cow hides, No 1
N 2

0, 0. 2
Calf skins, No.
Horse hides, each.
Kip, No. 1, per 1b....

do, N
Lamb

L
Tl e
Lane
3

No. 6
skins, each... 50

EGG MARKET REVIEW

Canadian Press Despatch.
Ottawa, Jan. 2.—Fresh eggs are
arriving much more freely, and the
market is easier. Some United States
storage eggs are arriving, costing 3lc
to 33c delivered. ¢
Toronto—Specials, jobbing, 75c, ex-
tras 65c, firsts 50c, storage extras 40c
to 42c, firsts 35c, seconds 28c.
Montreal—Quiet; specials, jobbing,
75¢, storage extras 38c, firsts 34c to
35c, seconds 28c¢ to 29c.
Winnipeg—Dealers quoting delivered
extras 50c to 60c, firsts 40c to 50c, sec-
onds 23c to 2bc
Saskatchewan—Markets unchanged.
Edmonton—Dealers quoting shippers
for delivered extras 45c, firsts 40c,
seconds 25c.
Vancouver—Steady;

weather colder;
country points,
extras 39%¢ to 37c.

Chicago—Higher; spot fresh 44c: re-
frigerators N§c to 28c.

New York—Fresh extra firsts 45c to
47c, firsts 42c to 44c¢, fancy hennery
56c to 57c. refrigerators 27¢c to 28c.

British cables (prices shillings per-10
dozen): .

London—Market slow, prices lower;
English 28s to 32s; Danish 28s to 31s;
Styrian 17s to 188; Argentine 15s to
1612s; Australian 22s to 23s; Egyptian
10s to 12s. Poultry trade very quiet;
turkey 1s to 13zs; chicken 10d to 1 1-16s.

Glasgow—Irish small; supply 27s to
30s; Danish sixteens 28s, eighteens 30s,
f.o.b.,, moderate demand; Canadian
201es; States 18s, spot. Retail, 21-3s
to 3%s.

HAY AND STRAW

Canadian Press Despatch.
Toronto, Jan. 2.—Hay, extra No. 2
timothy, $14.50 to $15; No. 2 timothy,
$14.50; Now 3 timothy, $12.50; mixed,
$12.50 per ton.
Straw—Carlots, $9 per ton.

Canadian Press Despatch.
Montreal, Jan. 2.—There is little do-
ing in the baled hay market. No. 2,
per ton, carlots, $15 to $16.

Wheat Prices Fractionally High-
er, With a Firm Undertone
—Qats Higher.

Canadian Press Despatch.

Winnipeg, Jan, 2.—There was a fair
degree of activity on the Winnipeg
wheat market today, with a firm un-
dertone, and prices were fractionally
higher throughout the session. May
wheat opened %c higher to unchanged
at 99%c to 99%¢, and advanced to $1,
but was very strong for a long time
at 99%. The offerings were not large,
but it was believed that undoubtedly
there was a large amount of wheat for

| sale around §1.

Seaboard advices said business had
been very quiet over the holiday, but
it was reported that from 200,000 to
300,000 bushels of Manitoba had been
worked. . :

The bulk of the cash grain shipped
to lower lake ports before the close
of navigation has largely been cleaned

up.

The oats market displayed a firm
undertone, and prices were a little
higher. New husiness is expected to
develop around present prices. With
# small trade, the barley market was
strong. The trade In rye was quiet,
and the flax market was firm.

Cash prices:

Wheat—No. 1 northern, 933 c;. No, 2
northern, 903;c; No 3 northern, 85%c¢;
No. 4, 79%c; No. 5, 7T134¢c; No. 6, 68%¢;
feed, 66%; track, 93%c; special rust-
ed, No. 4, 75%c; No. 5, 70%c; No. 6,
783c.

Oats—No. 2 C. W,, 37%¢c; No 3 C.
W.. 3435c; extra No. 1 feed, 34%c: No.
1 feed, 32%c; No. 2 feed, 3033¢c; reject-
ed, 28%¢c; track, 37%c.

Barley—No. 3 C. W., 58%¢c; No. 4 (.
W., 56%c; rejected, 49'%c; feed, 49%c;
track, 57%e.

Flax—No. 1 N. W. (., $2.01%; No. 2
C. W, $1.%97%: No. 3 C. W, $1L.77; re-
jected, $1.77; track, $2.02,

Rye—No. 2 C. W., 66e.

Canadian Press Despatch.

Winnipeg, Jan, 3.—Futures opened as
follows:

Wheat—May unchanged to 'ic higher
at 99%c to 993%c; July unchanged to
%c lower at $1.013 to $1.0114.

Oats—May, %c to ;c higher at 41%c
to 413%c; July, 1ge up at 423;c.

Barley—May., ¢ higher at 5%3%ec.

Flax—May, ic to 1%c higher at $2.10
to $2.10%; July, 2c higher at $2.11%5.

Rye—May unchanged at 71%c.

WINNIPEG GRAIN FUTURES.
Reported for The Advertiser by Jones
Easton, McCallum Co.

Winnipeg, Jan. 2.—Close—
Wheat— Open. High. Low. Clos
9915 101 991, 995,
vee..10124 1013 101 1013

censeeees. 4130 42% 415 419
ceesseeee. 428 423 4235 4238

210 20814 209
210 2091, 2091% |

CHICAGO

__ Associated Press Despatch.

Chicago, Jan, 3.—In the absence o
any special demand, wheat trended
downward in_price today during the
first part of the-board of trade session.
An advance in wheat quotations at
Liverpool had no effect here, being off-
set by weakness of exchange rates to
Europe. Opening prices. which varied
from the same as yesterday’s finish tc
14c lower, were followed by slight de-
clines all around.

Corn and oats were relatively firm.
The fact that receipts were light was
the chief sustaining influence. No im-
portant curtailment of buying was ex-
pected to result from the Pekin explo-
sion. After opening unchanged to Y%c
hnigher, corn held near to initial quota-
tions.

Oats started unchanged to lic off, and
later sagged a little more.

Futures opened:

Wheat—May, $1.0734; July, $1.06'%.

Corn—May, 733 July, T5Y%ec.

Oats—May, 45%c; July, 43%¢

+ LIVERPOOL.
Associated Press Despatch.
Liverpool, Jan. 3.—Wheat—Spot,
1 northern, 9s 10%:d.

MONTREAL.
Canadian Press Despatch.

Montreal, Jan. 2.—There was a fairly
good demand for oats in the domestic
cash grain market here today.

Oats—Canadian western, No. 2, ilc
to b134¢c; do.,, No. 3, 48%¢c; No. 1 feed,
46%%¢c; No. 2 local white, 44%sc. .

TORONTO.
Canadian Press Despatch,
Toronto, Jan. 2.—Board of
quotations:
Manitoba
$1.073;.
Manitoba oats—No. 3 C. W, 43%¢;
No. 1 feed, 42c. \
American corn—No. 2 yellow, 86c.
Ontario oats—No. 2 white, 38c to 40c.
. Ontario wheat—No. 2 winter, 92¢ to
4c. v
Peas—No. 2, $1.50 to $1.55.
Barley—Malting, 6lc to 63c¢
Buckwheat—No. 2, 6%c to 72¢
Rye—No. 2, 72¢ to T4c.

MINNEAPOLIS,
Associated Press Despatch.

Minneapolis, Jan. 2.—Wheat, No. 1,
$1.11% to $1.14%;: May. $1.12%; July,
$1.133;; Sept., $1.13.

Corn—No. 3 yellow, 64%c to 64%c.
Oats—No. 3 white, 393,¢c to 40c.
Flax—No. 1, $2.40% to $2.4315.

No.

trade

wheat—No. 1 northern,

/s

Invest in
Good Bonds

funds on hand.

with a list.

Write 1o

Royal Bank Chambers
London, Ont., or
telephone 1063.

foovmmpmevnimmas—emme———_——_————————-.Y

If you expect funds early in Janu-
ary we suggest that you arrange
now to invest them so that you will
not loose interest by having idle

At prevailing prices good  bonds
offer many excellent opportunities
and we shall be glad to furnish you

Wood, Gundy & Co. i

e

JOHNSTON ~»WARD

Room 112, Dominion Savings & Loan Building, London

Any of the bonds on our lists may be
purchased on our Partial Payment Plan.

Ask for our list of offerings.




