' toms hitherto taken from the North Sea.

‘much as the gnln, potatoes, t
' fed to animals will support zl
! if consumed dimuy by them.
' cattle the poorer milkers must he elim
ﬁﬂ F‘m Onim]e Assist: | verted into beet, 10 per- cent.af tbew
thus disposed of. Then swine,
be slaughtered down to 65 per clm..
number, they being great cnnsnmq‘ ot material suit-
> & {abdle for human food. In Gemw mauch skim milk
SCIEN“STS ARE DUB]OUS and buttermilic s fed to 'swine; vm authors demand |
that this partial waste of very valuable albumens be

stopped.  The potato erop—of wh‘n‘h Germany pro-

Hold That it 18 by No Means Clear that their. Coun| ayces aliove 50,000,000 tons o year,' or much more than
trymen Cannot be Starved Out, Though News- any other land—must be more extensively drawn upon
papers Protest Against That View. | than hitherto for feeding the peop!e. To this end

| potato-drying establishments must be multiplied ;
(Special Correspondence of The New York Amnalist) these will turn out a rough .product for feeding ani-
the most Interesting| mals, and a better sort for table use, It ma be nddedl
this momment jg | Dere that the Prussian Government last autumn (le—‘
cided to give financial aid to agricultural organizations
| for erecting drying plants; also, that the Imperial

Government has decreed that potatoes up to a maxi- ||ance Mortgﬂgc Co
y thi uestion in- | R rporation.
JLIEN el ol el Lystica 10voLYed: A lynum of 30 per cent. may he used by the bakers ml

Geram, cut
l!ee, Confronted by Serious
" . o Problem

Berlin, February 1-—Probably
ecopomic problem in the world at
whethér England can succeed in starving out Ger-
many. While the world at large is chiefly interested

MR, o:-m FIRSTBROOK

Re-electéd a wvice-president of the. 3hndard Re-

the ﬁ'i:a‘orﬂ“'

nuz, E. P. Beatty, ‘John A.° M«Ewy E. C. M
. Wallen, H. W, Maw, B, Galley, W. Com
A Pickard, I‘xacutor Thos, Pickard Estate; J. A, Jackson,
S. Dinnick, Wm. Booth, -Chas. R. Hm, 4 Beedou,

Cracklo, Da.
! o O Jonep,
Calder, T,

sop, J. A, M,d}rg;or W,
James, H. Wad@ington
The following report was

4 ; o 'AsaETs"=

Mortgage Loans upon Real Estate;:  Balances owing on sale atreaments purchued
from and advances to The Dovercourt Land, Building & * Savings Company, #
Limited, and other Companles secured by charges upon. lands and. improved. . .
properties held by such companies for realization..... % g , 349,683, 87.

L5

d to" the Sharehold

terests ¢ Ge! ly from that standpoint,
but als thand h:“?:: nlot m;r‘om the mere bread-and- ‘uxuldnu bread—a measure which will undoubt(‘dl}'
bulzer stand oln? in:"— Germany cannot feed its| | make the grain supply suffice till the 1916 crop is hur~ ‘
¥ 3 s
own Dopulﬂllin d;xrin othc long war that its foes are| | vested. It is further recommended that more vege-
4 5 Wa t ks

redicting with so much assurance, her defecat is only| tables be preserved, whether directly in cold storage or
:q estlns of Unfo Loz ‘h,\ canning or pickling. Moreover; the industrial use
uestion e.

- ‘(»f fats suitable for human food (as in making soaps,

Dangurs Recognized. lubricating olls, etc.) must be stoppéd. and people must
That the German Government is keenly aware o and more vegetables. Grain| Washington, D.C,, March s —The NS AL Al
the dangers of the sltuation is evident from (he rigor- | must not be converted into starch,  People must burn Vprolubitmg all .persons from selling or giving away
ous measures that it has taken to conserve and econo-| | coke rather than coal, for the coking process yields | habit-forming ‘drugs without a physfeian's prescrip-
mize the food supply.
prices for cereals soon after the
decided

leat less meat, less butter.

N (3
war began. the Gove| oot valuable of fertilizers, and greatly needed |Eone into effect.

ernment . last week to requisition and mono- These drugs include opium, cocaine, leaves, or any

by German farmers now owing to the stoppage of |
polize alt the wheat and rye in the country, and allow I imports of nitrate of soda from Chile, icompound. manufacture, salt derivative, or prepara-
the bakers to sell only a limited quantity of bread | tlon made from such drugs.
(22 pounds per capita a week) to each family. It Obstacles to be Overcome. Remedies that cannot be dispensed without a phy-

to restrict the conn-| Inconsidering how the German people may keep uD"sIciun's order include those containing more than two
purposes than bread- their production of food, the authors find that various | grains of opium, or'more

had previously
sumption of cereals for other

taken measures

' ¥ 4
making: the feeding of rye was prohibited and its!factors will work against such a result. In the first | of morphine, or onfyghu, of heroin, or one grain |
use in producing alcohol was resiricted by 40 per cent.: [ piace, there is a short: of lubor, mearly all the able- | of codeine.

a percentage of potato flour was ordered added to bodied young and middle-aged men m’ho farming dis- Vielators ofAthe law are subject to a finé of not

There is also a scarcity of | more than, 8"(000 or imprisonment for five years, or

eing in the war.

rye flour, and of the latter to wheat flour in making|tricts

bread. ‘These are but a few of the economic mea- horses, some 500,000 head having already been re- both. (]
sures- adopted by the Government since the outbreak quisitioned for army use. and the imports of about A tax of $1 a year is fixed for all who sell Sllch;
of the war. £0,000 head (chiefly from Russia) have almost wholly | drugs. 3

The general opinionof the people in Germany is that ceased. The people must therefore resort more ex- Enforcement of the law is vested in the. Commis- |

the country cannot be starved out. and this opinion is| [tensively to the use of motor plows, and the State Gov- | sloner of Internal Revenue, for which $150,000 is pro- |
ts must give financial assistaace to insure this | vided.

such plews on hand must

asserted writh a great deal of patriotic fervor, parti-|ernmen
The leading scien-
tists of the country, moreover, have taken up the|be kept more steadily in use through company owner
question in a thoroughgoing way and in\'estlkuzml it !ship or rental. It may he remarked here, again, that
in all its bearings. A little book (““Die Deutsche Volk- |the Prusslan Government is also assisting agricultural | ed harm to
sernaehrung wund der Englische Aushungerungs- (\rrg’m\iznlluns to The supply of
plan”) has just been issued, giving the conclusions nr"fcrullzers has also been cut down by the war. Ni-
trate has just been mentioned.  The authors recom-

mend that the Government solve this problem by hav-
|

cularly by newspaper editors. wherever necessary; and

drug-habitues.

PROFIT FROM DOMINION NOTES.
Ottawa, March 4.—The Federal Government, out of
its increased issue of Dominion notes to banks, has
received $180,000, while the expense has beepn only
! $600.
The figure mentioned does not include the returns

buy motor plows.
sixteen specialists which will be
briefly summarized here. Economists, slalislicians.?
physiologists, agricultural chemists, food specialists, | ing many of the existing electricdl plants turn partly
and geologists have all taken part in producing a to recovering nitrogen from the atmosphere. This,
compeosite view of the whole subject; it is not a book |they say, could Le done without reducing the present
of special contributions by individual specialists, but | preduction of electricity for ordinary purposes, since | on note issues to the C. N. R. and G.. T, P. which will
‘nnly 19 per of the effective capacity of the 2,- | contribute an even greater return to the government

bolled -down conclusions of the sixteen scholars. | 000,000 horse power producible by tne electrical plants ] treasury.
A Gixve Broblinn of Germany The supply of phos- v
| phoric fertilizers is also endangered through the stop- | RHODES[AN GOLD OUTPUT
The authors by no means regard the problem of |, ¢ of imports of phosphate rock (nearly 1,000,000 \
Teeding Germany without fore¢lgm assistance as an (jnga yvear) as well as the mmaterial from which to London, Eng, March §—The output of gold of the
through the reductlon i | gy gesian mines for thé month of January showed a
fron furnaces of the " country, falling off, compared wifh the previouw seven mnnths.:

easy and simple one; on the contrary, they say it is'
a serious one, and calls for the supreme effort of the

from the slag of which over 2,000,000 tons of so-called | he preturns of 70,082 fihe ounces were the smallest |
Thomas phosphate flour was produced, will involve were 68,985

in various fields,

is written inone cast and represents the compared and cent.

is actually used. {

make sulphuric acld; also,

the production of the
authorities and of every individval German: and only

by energetic, systematic,
QGovernment and people can they prevent a shortage

and continued efforts of

since May, 1914, when the figures fine |

|
£ tood ! o a big reduction in the make of that valuable fertilizer. ounces. The following table shows the monthly out- |
of fo ;om negativing the success of German arms Thus, there is a lack of horses, of fertilizers, and of | put since January, 1912: |
?’el ;he) !:;l.bound tograpple the problem as pne call - the guiding hand of man, This last, however, can be Month— 1915. 1914, 913. f
Hstow sotaties b; the German people alone, for very ‘partly supplied by utilizing for farm work such of the January .. «. .. 70,082 59,212 .’:2 465 |
small u:morls of food products can be expected from | prisoners of war as come from the farm. As Ger- | February ... ... .. 49,590
the nveu ral countries of Eurgpe, and none at all from | Imany now holds considerably more than 600,000 pri- | [ Bareh; i st anpseal  sseeE 61,274
the]{,nlted States and other oversea countries, and the | | somers, it can draw many farm laborers from among | APFEl vve civ cen wniiiadin aeaans 57,295|
small qunn;llies that do come in will hardly be m“”‘“hem Prisoners are already used in large numbers | M2y .. oo aie eoii eean 57,866
L enough to make gdod the drain upm Germany's | |in recovering moorlands for agricultural purposes. [dune o conel ces e e 86,991
own available stocks in helping to feed the people of ! N i = g |
i Beriag pi¢ o ‘ This latter remark suggests one of the recommens | JUIY <o crv cor s e 48|
Belgium and Pol = z .
‘d ations of the authors for incr tural pro- : August-. . . I
*Thy_simpltet “siatislical elements of the l)rohlem duction—the increased recovery of moorlands. They SepRmber st fyaie: - v 59,..35}
are the following:  Germany, with a population of | (= & 52000 sum e | October 58,784 |
88,909,900, wis consiimiing 166d prodiicts, when the e shov ha rermany has at least 52,0 square miles ast i 56 000]
xR S € VAT (more than 33,000,000 acres) of moors convertible into NOvernbEr. 3¢ 1 oy :
broke out, equiwalent to an aggrezate of 90,420 billion liod dvatimitand, Which: wilh pidper fortHalis, Gt December .oe « ecirn .o 0’0.554“
calories, including 2,307,000 tons 6f albumen; ’ < ' i i —
bumen; whereas |be made at once richly productive; they yield parti- 7 82 i1 1
the amount now dvailable, under unchanged methods | ooy e £ = e af | Total ...... ceeeieees o 70,082 8 689,108 |
of living and feeding, Is equal to only 67,870 SRR LOSR OB I arowes: —— {
th 43 . 3 ¥ $3511 il | {the State Govermments must undertake the division |
ulox’-seu,wi 1,543,000 tons of albumen. Thup, "‘e“e:ur lirige landed estates among small proprietors CANADIAN GENERAL ELECTRIC.
i . ) % ge la states 3 sma
will’be an asppdrent deficit of 22,590 billion calories | The financial statement of the Canadian General

- rerev »ssible—a i ¢
l!ld 764,000 tons of albumen. wherever possible—and this is more possible Just now

On the other ‘hand’ the » 3 < = . 5

# : : ’ than ever. owing to the fact that many > Electric Company for the past three years compares
authors hold that the minimum physiological require - h ‘i( \ f((“ '] ‘:”' 1 iui N ]ml'u‘ ,Il_ll maiy large ovtiers | as follows: —

3 . ave been killed @ . ® Teas ar =
ments are only 58,750 billion calories,” containing 1, - ll islom 18 that t2 : ”e] 1 Ie retion fop et s | 1914 1913 1912,

3 division is that the small holler gets more ' o o
605000 tons of albumen, which would give a large criEstsmore UL Ok ehey it 4014327 £2.020898 $2,011.719

juere than the large proprietor. Gross prol ST § = e Gt

surplus of culories and a small deficit of albumen | Deprec R TR 170,934 456,358
‘but they make certaln recommendations which, ,1\ To Reduce Sugar Acreage, e
‘cartied into effect,  would bring the available sup- ! As Germany makes a large surplus of sugar, the; Bal.i .+ eé dvee $1.558,964

ply'up to" 81,250 bllkion calories and 2,023,000 tons of | authors advise that the area planted in- beets be re-
atbumen.

1 Interest .. ... oo vo 222,655 158,878
duced and the land thus liberated be- planted in grain,

| potatoes, and turnips; as a matter of fact,

Former Imports. At is re-| 'Net profit « . o+ we o $1,396,483

Germany raises (average for 1912-13) about 4,500, ported that the Government is now considering the ! Dividends .. «.ev «+ o 689,871
MO‘tom of wheat and smports nearly 2,000,000 tons, 1uestion of reducing the bectroot acreage by one- | sl
(about 73,000000 bushels). ©On the other hand, it ex- | fourth. The authors also recommend that sugar be  Bal. .. .. ++ o= $26.,330 $706,611
ports about 530,000 tons net of the 11,900,000 tons of | "sed to some extent in_ feeding mrock, sweetening | Prev. bal... .. 675,779
rye produced. It imports nearly 3,000,000 tons of low- | /0w -grade hay and roots with it to make them more ~ — g T 7,
g;rldc barley and about 1,000,000 of maize, both chiefly | Palatable and nutritfous.  Itis also regarded as pro- | Total P. & L. .. $040,762 $913,032° $682,390
tor_ feeding stock. Its net imports of grain and le- | fitable to.leave 20 per cent. of sugar in the beets, soi REBErvVe .. oo #6 o +. 0,000 2,369,531

gunes are 6,270,000 tons.  Of its” fruit consumption, |08 10 Secure a more valuable feed product in the
- about 30 per cent. has. been imported. While Ger- |'®mnants.  Still another agricultural change is to in- |
many has béen producing nearly fts ¢ntire meat sup- | creaso the erops of beans, peas, and lentils—vege-
piy at’ pome, this has been accomplished only by the | 1@Ples which contiin when dried as much nutrition |
very extensive meotlorel"n fecdstuffs. ~ The auum,-,»ux meat. Germany will need to increase #ts home !
of this Work cstiate that the imports of meats ana ! Production of these crops to replace the 300,000 tonsv
pnllla.l.u together with the product from domestie ani- 'ur themy hitherto imported.

*mals fed with foreign feedstuffs, amount to not leas Such are the principal points covered by these ex-
m 33 per cent. of the total consumption. They | PeFLs: Their conclusion is that if thelr recommenda-
also bg_ﬂ €hat abomt 58 per cent. of the millk con- |HOMs be carried out fully, and varlous economies |

_}’g in Germany represents imports and the pro- be practised—they could' not be touched on in thegwu“m Pﬂ“H'BIT AHHITHAHY
ot of cows fed with forelgn teedstufts, Nearly 4o | IMits of this artice—Germiny can manage (o feed
its people. But they Insist, "in theilr earnest, con- j INEHEASE IN HH[A" Pﬁlc{s

 ent. ‘of the egg consumption was hitherto fm-
The WOB of fish has averaged 576,— cluding words, that this ean only be (one by carry-
ing out thoroughly all the methods of produecing an d -

ns, of Which not less than 62 per ecent. was im-
# and the home fisheries are now confined, be- |*2¥iN8 food products advised by them. 1t ts 4 serl-
mmm waters, dimost wholly to the Baltle | ©4° Jroblem, indeed, but one which, alg Germany Is

Mmeans th. 1068 of the catch of 142,000 eon;lnced can and will be solved.

“ Even the

- 33,640,762 $3,613,932 $3.051,922
BRAZILIAN PREFERENCE DIVIDEND.

The Brazilian Traction, Light and Power has de-
clared the quarterly dividend of 1% per cent. on .the
| cumulative preference stock of the company. The divi-

dend is payable Aprn 1.

Surplus ..

‘Albany, N.X., March 4.—~A bill designed to prevent
{ bakers from arbitrarlly increasing the price of hread
{ has been introduced in the Legislature by Minority
Leader Smith of the Assembly,

The measure would make it unlawful for any
manufacturér of foodstuffs to refuse to sell his pro-
ducts to any retailer or to diseriminate in pi-lce to
different purehasers. <

It would @180 prohibit any manufacturer d’runuﬂ
s ‘rebate ‘or discount upon the condition that the re-
taller resell at o fixed price.

a k . The bill, according to Mr. Smith, was ln;endod 10
ot replenishraent it fs- prevent a repetition of conditions exposed by the se-

:
ot the preferred mvueud wntll’ un‘aulpnmvﬁnqi ¢ent Inquiry 1fito the increased price of bread-in )\.w
0 York city.
'z.é?a

e

PRESSED STEEL CAR COMPANY
MAY - PASS DIVIDEND,
New York, March ’.vlt is learnca that the Pressed
Steel Car Co. directors have pricticilly doctdaa 16
| pass the preferred dlﬂdmd Of 1% per cent. af thelr
- fext meeting, The conmpany is earning mne on . the
dividend, and in wiew of the facts that it is non-ein
ulative and that the epnp-ny‘s resoufces hav

testified by retallers that lhey h-;l
lold by eren for a bakery that unless me
ed un price of bresd ﬂmt they would be

FOA BHEIKEHS IF NEW l]HllG I.AW :

After having fived m\\unumllh( valuable by -product of sulphate of ammonia, one |tion, or under direct instruction of a physician, has |

an one-fourth of a grain |

Champions ‘of the measure contend it will greatly |
s | benefit the country at large and the drug user in par- |
| ticular, while. others predict that it will work unlimit-

| mo reason at the present time to apprehend that any

| common stock is apparent”

Loans on Stocks, Bonds and Debentures......... 3 24,545.00

Stocks, Bonds and Dehentures at cost, including ﬁha.res of subsldlai‘y Compnny., 422,968.28
' Real Estate acqulred under foreclosure proceedings. 154,321.58
. Sundry Assets ...... . . 13,981.37

—$5,065,300.10
+§174,660 .58

<. 136,816,387

$.811,376,90

Office Prernises, Head Office and Branches....
Expended during year......c.-uie

Office Furniture 6,614.65
Less 10% written off. 661 .46

Sy 5,958.19
Inspectors’ Autemobiles ........ 4,065.00

2,712.00 320,042.09

Less 33 1-8% written off . ...... . . 1,858.00

Accrued Rentals ... ‘707.09
Azents’ Balances and ])wrorred (,ommisslon. 12,046.08
Municipal Delenturcs, ut cost. . 38,376.14
Cash on Hand and in Banks.... 114,170.72

159,300.03

To the Public:
Debentures with Accrued Interes
Deposits with Accrued Interest,

| Mortzages Assumed ...
{ Unpaid Dividends ..
|- Dividend payable 2nd Inm iy,

1915 ...

To the PublicC,.. - iivesriasiisioetimatinesiiraaiieniiie fiisscsssecttssensn 25.641.74
{ To the Shareholder:
| Capital Stock Subscribed..oooiie i .$2,643,120.00
| Less Unpaid'thereon .......c.coiiaiiieioiaas 19.456.73
' . $2,563,663
} . .$620,000. 00

i Reserve FFund ..
Less (ransf(-rred to Contin

SOt ROBBTVET Ls .o ol v s arnaeris . 45.000.00

575,000.00

Contingent Reserve against dcprccla(lon in the value  of assets 75,000.00
Balance at Credit Loss and Gain. ... 4., f cen e 5.337.21
To the Bharchollders...cecite i estosaiiresiseasiiesnios s tesetessigennrsany $3.219.000. 48

$6,444,642.22

LOSS AND GAIN ACCOUNT OF STANDARD RELIANCE MORTGAGE CORPORATION AND SUN AND
HASTINGS SAVINGS AND LOAN COMPANY. !

Interest on Dehentures. Deposits, etc......
Dividends ...

Transferred tw ( ontxnu nt eserve.. ‘e
jalance carried forward 31st Dcccmbrr 1914.“. i
R $374,783.99
Balances forward fgom 31st December, ‘1913 oo PR T I P PP SR $ 39,751.69

Net Earnings aftér deducting all expengas of manawement T T T T

335,082. 30

$374,783.99
Secretary -Treasurer. H. WADDINGTON, Managing Director.

AUDITORS' CERTIFICATE.

We have audited the accounts of the Standard Reliance Mortgage Corporation for the year ending 31st
December, 1914, checked the cash on hand and verified the securities on that date, and we certify the above
Balance Sheet to be in accordance with the books of the Corporation,

The values of the Corporation’s Assets are those shown by its books as cost and confirmed by the
Inspection Committee of the Board of Directors, whose certificate is attached hereto.

G. T. CLARKSON, F.C.A,,
A.C. NEFF, F.CA.,

CHAS, BAUCKHAM,

Toronto, 12th February, 1915,

Chartered Accountants.

CERTIFICATE OF INSPECTION COMMITTEE.

Your Committee on Inspection report that they have examined all the Loans and Investments set out in
the ledgers of the Corporation. We find them in good order; any in arrears are receiving special attention
by the Collection Department, and it is our purposge to follow these up as a Committee.

In arriving at valuations of propertes upon which the larger'advances have been made, we have been
assisted by disinterested Real Estate experts, and find ‘there is a very large marsgin of security over and
above the amounts advanced.

N. H. STEVENS,
JOHN FIRSTBROOK,
R. H. GREENE,

The President, in moving the adoption of the report, made a lengthy address on the operations of the
Corporation for the vear 1914. Addresses were also made by the Vice-Presidents, Messrs. Dinnick and

Toronto, February 13th, 1915,

Firstbrook, and by the Chairman of the Board, Mr. E. F. B. Johnston, K.C., and the 3Ianager, Mr. H.
Waddington.

By-law No. 24, bringing into force some amendments to the By-laws, was pasgsed.

The following were elected as Directors for the ensuing year:—W. 8. Dinnick, Toronto; MHerbert

E. F. B. Johnston, K.C, Toronto; John Firstbrook, Toronto; Nathan H. Stevens,
Chatham; E. Jessop, M.D., 8t. Catharines; J. A. McEvoy, Toronto; David Ratz, New Hamburg; James
Gunn, Toronto; David Kemp, Toronto; E. C. McNally, Niagara Falls; ‘'W. L. Horton, Goderich; Rev. G. L
Taylor, M.A., Toronto: R. H. Greene, Toronto; Earl of Clarendon, London, England; Sir Mackenzie Bov-
ell, K.C.M.G., Belleville; Rev. Amos Campbell, Belleville; W. J. Fawcett, Esq., Toronto, and Dr. J. T. Gil-
mour.

At a subsequent meeting of the Board the following officers were elected:—Honorary President, Sir
Mackenzie Bowell, K.CM.G.; President, Nathan H. Stevens; Vice-Presidents, W. S. Dinnick and John
Firstbrook; Chairman of the Board of Directors, E. ¥. B. Johnston, K.C.; Managing -Director, Herbert
Waddington; Assistant General Manager, Charles R. Hill; Secrelary~Treamrer, Charles Bauckham.

INTERNATIONAL HIRVESTER FINDS 'YUKON OLD COMPANY
COLLECTIONS AGROAD SATISFACTORY  TOTAL INGOME OF $2,213.08

Chicago, lll., ‘March 4.—In a cireular to stockholders| The Yukon Gold Co. reports for the year ended De-
of the International Harvester corporation. President|cember 31, 1014, total income of $2,213,126. Aftcr de-
Cyrus H. McCormick says it isimpossible at this time | ducting royalties paid, $489,160; annalization,
to make an accurate statement relative to the ulti-|073; interest, charges, expenses, etc., there was left a
mate eéffect of the European war on the corporation’s|balince of $1,128307.
business in Burope. He adds: The general balénce sheet compares as follows

Waddington, Toronto:

30t~

“At the present time no report of war damage to Assets: 1914. 1913, 1912 1911
the plant or warehouse properties has been received.| Pr, & inv. $11,524,181 $11,718,822 $12,026,121 $12,163,412
The French works at Crolx, near Lille, are closed; | Equip. . . 7,086,424 | 6,004,487 6,935,801 6
he works in Germany and Russia are operating with | Def. chgs. 600,066 ' 451,559 441,279
reduced forces and under handicaps in securing ma-| Adv. roy.. 200,619 206,619 340,604 ...
‘terlal for manufacture. The worksin Sweden are op-| Mat, & sap. 942,821 = 1,001,891 879,292 605,063
erating to capacity. *Ac. col. . 360,314 272,039 502,965 321,985

“Collections in all of the belligerent countries are| Bul in tr.. 143848 261,370 caree
satisfactory, but serious difficulties are encountered|Cash .. .. 51,435 113,479 97,851 101,500

in transferring funds from some of the belligerent

countries to the United States. Substantial losses|  Total . .$20,865,008 $§21,020,097 $21,223,414 $20,2465809

would be sustained if exchange were effected at the Liabilities:

ERECHS quols STt Cap. stk $17,500,000 $17,00,000 $17,600,000 31750000
“The company is not now, and {5 not likely to be, Gug. Ex, . 1675000 2,100,000 . 2624972 1795160

under any financinl embarrassment by reason of the Ac & bills PRy

=it tion outlined above. Our Euxjop'ean exports from LAY ah . 134129 ‘.1“‘“,, 202,272 17,0474

America for 1916 will be greatly curtalled owing to Dep.+... | 081995 ° 764.848 586,893 434,108

difficulties growing. out of the war, Buirplus ', ﬁﬂ?us' “. 516 “9 118 356.654
‘No sccurate statement of the corporation’s finan-

eidl condition can be made at this date, but there is Total . $20,865,608 $71,020,097 $21,228,414 $20. 246,599

*Includi vances’ dlary ies.
losses that are llkely to befall the corporation, either o M? tn .“b'l & i

“to its foreign plants or receivables, will do more than
daiminish the a.ccumullmd surplus; whlch on Dec. 31,
1918, - was $18,848524) Under existing conditions the| * "“"-" TO OPEN DOORS. |
necessity of omitting-the dividend payments on the| Pittshurg, Pa, March 4—The German National
| Bank: ofie of the argest Bankh ih the city, failed ©0
‘open its doors Hhils mo ““ile only announcemen!
miade thus far is m’th i

GERMAN NATIONAL BANK

e e

« Paris, March 4,—-—-Bpot Wheat up 1% trom Wed-
nesday at uo%c_"

: For a long time pl-lt- '-MN ‘bas
Jitigatfon and discussion  earried
L press of G .at Britain and the Units
ing the export of wool from | [Austra
" States. For some time, the. export
L Jian wool to any countries outside
prombm:d but there has been a gr
these restrictions, first by permitti
wool to Canada and Japau, and th
§ United States to purchase  their we

don brokers, and before receiving
L {hat the wool would he used.for. ho

and not for re-exportation to any

This conditions was brought . ¢
through the efforts of the Textile
porated, and seems to be the most p
sible method of regulating -the use
exported, yet put forward.

The opposition which has come
for reasons of their own, do not fave
British Government for the export:
consignment be made to A. M. Pat
of the Textile Alliance, Incorporated

% for the announcement made yesterd:
tive committee of the American. Assc
en ard Worsted Manufacturérs., I
represents about 150 mills of moder
cludes’ in its voting membership n
tions. The statement of the comm
Jlows, is a plea for the support of a )
imports of wool may be made.

Plea for Suppert of P

“On account of inability to import
from South America, and the reluct:
ish Government to grant licenses exc
and favored cases, conditions in t
have become exceedingly unsettled.
are consequently unable to buy the
certainty, to figure their costs with
sell goods for advanced delivery witl
they will be able to close the transa
In many cases, as to many Kkinds of
tain that further supplies thai
hand can be obtained. ,The. exett
therefore view {he relaxation of .the
the auspices of the Textile Alllé.nce,
& measure which promises great an
lief, and will endble all consumers ¢
they manufacture it into cloth or i
count, for a time at least, on mode
stable conditions, .

“The executive committee views
efforts which have been made by a
by a.few of the large corporations, to
cellation or modification in their favo
ready concluded with the alliance.
committee has every. confldence that
the usual channels of trade will be ai
than is absolutely necessary for. tie ]
British Government, and_has_confides
liance will show impartiality an&
dealing with all, whether large or
special privileges be granted ‘to indiv
the consequences would be disaslrom
It is not generally believed that i
dealers and corporations -alluded to
the effect of alternating the situatior
this, it is pointed out that one .of th
sonis | for the adoption of ‘this plan
Government was to put an end to d
placing all importers on the same’ p
Particular groups of individuals mix
leges denied to others.

any

Australian: Situation and E

Some time ago, according to a g
port, made by the Australian Comn
Quantity of high ‘grade merino. wool-
absolutely the best wool that Aust)
Was shipped to Canadian woolen mills
been cable orders reported, - for add!
The Melbourne brokers claim prec
Mmarket, being the Australian centre f
Wools suitable rv.;r, the Canadian and
ket, and it is with much interest th:
the recent embargo’ was noted,

This agreemént is of great advanta
8 the competition ' of Amerlcan buye
most welcome, and will be a° Telpful 1
ton that has becorne serious, - °

Australian merino Wool ‘growers
record returns {or their p\'oduce have
the war, watched the demand swing
inos to crossbreds, with the result t
clips have recently been selling at
levels, and the advent of. the Amieric
be of very material benéfit in this of
From the period of July 1 to Dec
the exports of Australian ‘wool show
Crease, Thig drop, in comparison wit
f:rln the previous year, represents a y

¥ value which, owing to prevallin.
not now available to wool . growers.
of Obtaining tmnspormtio‘nrto the U
had a very serious effect in, retarding
in the latter portion of the year.

M'T:z ;ollowlng compamtlve table, gi
ol from Australia for" the aboye

ar}d Shows the decreages in b-.ler 1
Wool Exports,

’ 1!('
i bales.
Victoria ;

e adiesreerie . BIDLB6E
New South Wales ;2 .., ‘588451
Queenslang e .:.. 25;2,136
Soutt: Austrata [, L.\ 187340
West  Australin, e

52,215~

- 1,814,106° 761

——-—-__.._,.____
NOTHING TO WARRANT - - ADVANC
; IN Glﬂ RAI. cuu




