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to consider the advisability of <tocking up with time
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money.  Sixty dav loans are now 3 1o gt ¢ oninety
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days, 5 to 355 and six months, 3' to g

No doubt the loss of reserve strength reported by

the metropolitan banking institution- m their week

end return had  considerable  influence in making

EsrasLisuep 1881. Pustisep Every Frapay. money harder. The  banks  and  tru-t companies
R WILSON-SMITH, ARTHUR H. ROWLAND taken together experienced a loss of cash amounting
Proprietor Editor to $10,345,000, which was only parthy  counter
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balanced by the Toan contraction of $28.016.000 The
excess cash reserve decreased 81,802,000 and  now

stands at 82751100, In the case of the hank alone
MoNTREAL. the statement showed that theis surplus was prac

Annual Subscription, $3.00. Single Copy, 10 cents Wl tically wiped ont. Their cash lose wis ST 34000

and loan contraction, $13, 410,000, T'he urplus fell
from?$4.806.230 to $350,730
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of the export movement at the minimum of risk
The monthly crop report issued this week In the
United  States Government promises a very large
volume of agricultural exports. The indications are
for cnormous crops. Thus spring wheat i~ down

THE GENERAL FINANCIAL SITUATION.

Again this week the Bank of England got moat
of the Transvaal gold offered in London,  The ship
ments amounted 107 83,750,000, Bank rate i~ un
changed at 4 pe. In the open market call money
s quoted 11 1o iy pees; short bills are 3}4 to 3ig;
and three months” bills, 354 per cent. These rates do
not differ materially from the rates quoted a week
ago. Discounts in the Paris market are a fraction
higher, at 275 pe. and at Berlin the rate i~ 4338
Sove authorities incline to the opinion that the T

for 300,000,000 hushels as against 190,000,000 hush
cls inagnn, and the total wheat vield i expected to
be 600,000,000 bushels (4 new high record) as com
pared with 621000000 bushels Tast vear. The 112
corne crop s placed at 2005000000 bushels the in
crease for the vear being no less than PO4O000, 000
bushels.  Oats in 112 are placed at 1,200,000,000
perial Bank of Germany will advance its rate very W bushels as against g22.000000  buhels in 1ot
shortly owing to the near approach of the September
quarter-day pavments, At present the 4'5 pe. rate
is continued in force; and the Bank of France also
adheres o its 3 pe quotation

During the week New York has -cen the money
situation there harden further, It week it owas
noted that call loans rose to the 4 polevell Ting

I).ll]("\, 200000 () l»n |||‘|~ llli~ vear agamst 1o,
000,000 last year; and potatoes, 308,000,000 hu<hel
this year against 202,000,000 last year

These are enormons gains and if nothing di<astrou-
happens before harvest s completed, the cost of
living should go down substantially as o result of
the big yields.  No wonder that the most conserva
week they have been as high s 5'0 and the greater @ tive authorities  are coming forward with predic
part of the business yesterday was at 5% per cent. W tions of a period of great prosperity for the United
Time money has also risen the supply being Tanited
and the demand being fairly large. It is said that
the rise of the call loan ra.e is causing some houses

States. The great harvests i prospect have served
to stimulate the iron and steel industry and other
basic industries and activity is now the rule.




