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\ulh an increase of s|x-culative c.mlith-me the 
money market .is yet shows no sign of hardening 
(Quotations, in fact, show declines as compared

Hanking, Insurance and finance xut|, |;ist wvvk. t ail money is t.> .• *; short
lulls, 21 : |»-c.; and three months' lulls, 2 1 lO to 

At Paris discounts in the market are A- Hi
I he three

grc.it European state batiks hate maintained their 
olliei.d rates of discount unchanged tile Hank ol 
England at 3 pc., the Hank of France at > p.< ,

I mil the Imperial Bank of (Germany at .( pc
Rates for money ill New York are practically at 

last week's level. Call loans »'4 ; sixty days, j' ; 
ninety days, 2 *4; six months, 3 to 3 'a - 
. Icaring liousc batiks on Saturday re|x>rled a loan 
expansion of $IO,fx>5,ouo and a cash gain ol 
$fxx>,ooo, the result thereof Ixing a decrease ol 
$ 1,354,000 in the surplus. I he surplus now stands 

cents ,,t $30,820,025. Trust computin'-, and iv 11 memlxr 
slate lianks re|x>rtcd loss ol < ash $i,;(hmh«i and 
loan contraction ol $3,252,1x10. 
of reserve to liability declined from 17.7 pc to
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It is understood that the loan expansion of the 

clearing house institutions resulted in part from 
preparations to finance the April coupon and divi­
dend disbursements Apparently the 
cumstance would influence the loan acn.unt during 
the current week. It ap|x'.irs that the s|x\u!uti\e 
community in New York also is slowly gaming 
heart. There have Ix-en some indications during 
the week of an increase in the dealings. Ii may 
lie that the bull o|>erators consider that the low 
money rates constitute a strong argument for the 
purchase of stixks t >r they may 
the underlying influences have Ix-en for some time 
working to improve general conditions m Ameru a, 
the tune may lie ri|x- for Wall Street to put out the 
signs for a moderate revival of pros|*-rity 
er such reasonings are correct or not, and wheth­
er any advance in prices 
would prove |iermancnt, cannot as yet be deter­
mined It hardly seems probable that general 
business in the United States can .0.111111- .utility

/.v/ir.a to rn/M int «-o.vr/w/.x
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Annual Statement :
Bank ol British North America and confidence until the manufacturers and liter

will do with
47*t

chants discover what the Democrat 
the tariff. Until they know upon what measure 
of protection they will lx- rei|uired to tarry on 
business both the importers and tin- industrial

likely to move slowly and cautiously.

!iigeneral financial situation.THE < « 'll*

It transpired, when this week’s shipment of 

the Eondon market, 
m evidence. I lie

cerns are
In the meantime idle cars of I he railways show a 
tendency to increase, evidence. - I railway iurt.nl- 

to lx- re|mrted, railway earnings 
iii.l altogether satisfac- 

I >la ti

Transvaal gold came upon
that competition was again

divided .mu ng three mi ment continue 
south of the boundary are 
tory, and the cotton nulls liait* entered int 
of curtailment whereunder it is said 25 p< of their

$5,000,000 arriving were 
|K>rt.int bidders, (iermany secured alxiut $l,(xxi,- 

thc Bank of England, $2,250,000, and India
:

» a
<xo,
the balance Although there has Ixx-n some m-

London securities, together equipment is idle.crease of activity in

u


