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In matters of reform, asking for too '
much sometimes delays any progress
whatever. Such would seem to be the
case with the effort of Mr. Bottomley
to have the British Parliament enact that all un-
claimed bank balances should be taken over by
the Public Trustee for national use. If he 1s re-
ported correctly, Mr. Bottomley instanced Canada
to the House as a country where such disposition 1s
made of forgotten balances

What is required in Canada is that each bank
should annually report to the Government details
of all dividends, drafts, bills of exchange and
balances remaining unpaid and unclaimed for five
years and upwards. That such pubhicity should
be given seems reasonable and right—and Mr.
Bottomley's crusade would be more likely to suc- |
ceed were his war-cry a less savage one than “Con- |
fiscation.”

British bankers say that the picture of vaults and |
strong rooms lhiterally groaning with forgotten |
wealth 1s greatly over-coloured  Still, the aggre-
gate amount can be o insignificant one, and the |
principle involved 1s the same whether the prin- |
cipal be great or small. Nor should any vagaries |
of Bottomley rhetoric be allowed to weigh against |
the contention for fair publicity. As Huxley used |

Forgotten
Money.

to impress upon his disciples, “there is no greater
mistake than the hasty conclusion that opinions
are worthless because they are badly argued.”

.

Hard times seemed to brush up some
defective memories during :go8. At
any rate, the accompanving exhibit
shows that unclaimed deposit bal-
ances held by Canadian banks decreased $30,000
last year instead of increasing as during preceding
years. The seven hundred or more pages of the
government blue book show that thousands of
the balances are for sums ranging under $5. One
balance has appeared year after year amounting
to one cent.—and still it has no taker. On the
other hand, there are individual accounts that run
up into thousands of dollars.

More surprising, perhaps, than the amount of
unclaimed deposits, 1s the total of unpaid drafts
and bills of exchange -the outstanding amount
being well over $30,000. While it is to be pre-
sumed the documents have been lost or burnt, it is
strange that in so many cases matters should be
neglected by those who purchased the unpaid
drafts, and by the persons to whom they should
have been paid.
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Unclaimed Balances, Unpald Dividends, Drafts and Bills of Exchangde
In Cl.rhnd ln-t of Canada at close of 1907 n.d IDOO.

| 1907 1908
Yiwme of Bank,
’ Unpald | Unclaimed | Unpald brafte or Bills | Unpald |\ Unclsimed | Unpakd Drate or Bill of
\ Div! Balances. of Exch Dividend b
78 %o Sl 3t & £ s d| 8 c¢|] 8 | 8 o| £ a
Bank of Montreal... . ceveeees| 1,124 07 | 121,688 94| 3,988 63 |...0..veuer| 658 01 | 103,204 65 | 4,561 89 [ceusiuns e
“  New Brunswick........| 1360 [ 11,4518 '1 11,299 16 148 53 |.

nebec Bank. ..ccoee vevevannel
nk of Nova Scotia..ooevs o)

16 22 15,097 52| 1,726 15

Saint Stephens Bank. coovv vov ciiiininnn 306 18|.... cevese
Bank of British Nonh Ammn 3&8 06 54,379 16 ll 334 85

“  Teronto.. e T T T 5,103 51 62 60
Molson's Bank. .cooes s osvevnns vanes 11,683 84| 1,069 04
Eastern Townships Bank......| l 03400 12,646 10 985

Union Bank of Halifax....ooee coiesniann
Banque Nationale.. ... ovoveee 295 23
Iercunh Bank of Canada ... ...coo0uus
Banque Provinciale du Canada 2187
Union Bank of Canada....eeee pesgerens

13,337 60(ucsse oves
10,874 00| 141 53
108 37
4501 94vers.vnen
11,363 24| 829 12

whn Mkdc"mln’m f “.‘co D N

122 1 52,266 20| 5,566 68
Royal Bank of Canada...cooen/vvisvnnns 16,695 91 343 10
Dominion Bank.........ooeet vevenannns 3,115 34/ 3% 72

Bank of llumlwn 0000000 0000 4400 40,366 71
Standard Baok of Canada. .... 7 50 3,775 64
qumdoﬂdrl.lnn sesssene 68 00 82
“ d'Hoc! ees 150 00 3,157 82

i . 4,541 51

6,035 11

9,678 01

Traders Bank of Canada. 3,135 86

9l 'l.i oo

103,175 41; 4390 85

17,582 98 37 31

1

4863 | ciaeiinnn 13 60
16,895 79 49 7

17289 79 [.evues vorens
18,067 76 | 1,820 87
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Fre. 218 | 237128

Aess s ansanasesennenan

Lt ] 4 L T L TR

16,612 46 1,269 15
53,343 47 6,023 656

190 10 2 [cevvvnvenn

347 65 T 4 6

DT T

29918 8 |

sesssscanes S0e sues

13,440 09
3,247 14

seessssrnane

739 B85 [ievenevniane
cereeess | 20,914 30 39 31

. 111,676 52

T TR tesses sesane

Totals.eesivesnnsrnenss| 3,488 96

$586,246 Miul.l'l'l 02

,262 11 | $29,630 08 | £782 12 11

Fre. 278
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