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Hiles, dre manager of the company. le now acting United 
maies manager and lias a power of attorney from the 
directors of the Royal Exchange at the head office :n 
London. It la understood that this will Involve a change 
lu the Metropolitan management of the Royal Exchange 
ns soon as arrangements can lie completed. It was ex­
clusively and authoritatively stated In the New York 
"Ooininerclal Bulletin" on the ITth ult., that the relations 
between Manager Dickson and the Royal Exchange would 

lie terminated, and since then underwriters have In-

The Bank or Montreal has opened a subagency at 
Hochelaga. with Mr. C. B. Robin In charge, and Mr. D. J. 
McKean as assistant.I

Thk Metropolitan Lire won the crap (Supreme Court, 
Texas) brought by Mrs. .loffemon Bradley, beneficiary on 
a policy which lapsed prior to assured's death.

Mu. F. P. Hamilton, Is reported to have been made 
general agent of the Queen of America. He was some 
tlo.e general agent of the Manchester. soon

dlcated much Interest In the matter.
']A wttn cat tx jail—Chas. J. Russell, Chicago, "tas 

been sent to Jail for one year and tlnod $300 for opérât-, 
Ing wild eat Insurance companies In that locality.

-The Itnnk clearings lastU. 8. Rank cleahiniis in 190» 
year by months, were as follows for the United States

of the "Comtlie figures lielng taken from the records 
Financial Chronicle:"tnerclal andFink at Siot'x City —On Christmas Eve, a fire at Slnux 

city burnt up $2,500,000 worth of property, all fairly well 
Insured. It started In the basement of a dry good»’ store, 
which la quite a familiar story
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Thk Home Fibe. or Baltimore, which was put out of 
business by the conflagration, will soon pay 70 per cent to 
claimants, which Is stated to be highly creditable to the 
receiver who was Ils president.

Another AvTOMoniusT in Jail.—An Italian Count has 
been sent to prison In France for one month, and fined 
heavily for having killed a woman by his automobile. 
These» vehicles will have to be run more carefully, or 
their owners will all be be»hlnd the bars.

The Atlas Assurance Company hse entered suit 
against the» Atlas Insurance Company of Iowa, to prevent 
this title being used. It Is a despicable way of attracting 
business, for a small, new oonce-rii to take the title of a 
company of high standing and established reputation.
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The Spectator has this to say of the Manufae'turcrs 

Association's mode of figuring out Ineuranee company
Canada Ahead.—A traveller reports that going east 

from Buffalo In twenty-five miles, he eaw only one good 
bam. and for many more miles there was the same sign 
of agricultural poverty, whereas, In passing through On­
tario, he noticed that the barns, as a rule, arc large, sub­
stantial and In good repair.

profits:
‘•Observe: ‘For the last ten years the average losses of 

the ten companies carrying the largest Canadian business 
have been CH.84 per cent, of the premium Income. This 
leaves 30.10 per cent., for other purposes. For purposes 
other than losses the percentage of individual oomiian'cs 
rangea from 29.28 to 43.34, which figures should permit i f 
large dividends.’ The details of tlie progress of extract­
ing large dividends’ from 30.16 per cent, of premiums 
when actual oiieratlng expenses alone require 36.1 per 

surmise that It is ’Irish

Bomkthino like a Race.—On 16th May next, » yacht 
race will be run from Sandy Hook, to the Usard light­
ship, off the English roast. The vessels must be at 
least 200 tons. Any yacht losing a man overboird will be 
thereby disqualified The prlxe Is offered by the Emperor 
of Germany. This will be an Incomparably better test of 
a yacht’s sailing qualities than Is afforded by the races at 
New York.

cent., are not given: but we 
dividend’s’ that result.’.’

The tbve inwahpness or Increased Rates.—It seems
Cincinnati bad the worst ye»r on record for fire ia- 

eumnee. The premium receipts were $1,090,(100, the losses 
paid $1.292,033, which Is over Nb per cent of the pre­
miums, the exjienaes amounted to 49.5 |ier cent., so ,he 
companies as tlie result of their years’s work are out of 
pocket about $340.(K)0, despite the rates having lx»en raised 
and no conflagration having occurred.

to be slowly dawning u|>on the business element In the 
cltlea where the conflagration charge Is being put Into 
o|«ration, that the real Intent of the Insurance companies 
I» not so much an Increase In the rates as the sutwtantlal 
Improvements In property and the fire protective equip­
ment that brlnga with It a sense of security equally to he 
desired by the elty authorities, the property owners and 
the Insurance companies. Tills conviction lielng firmly 
fixed, the opposition to the conflagration charge will ho 
materially lessened and when viewed from the point of 
Improved romlltlona, towarda whleh we are gradually 
approaching, will doubtleaa appear, In the eyes of the 
general public In pretty much the same light as 
that In which It now appears to the companies. It 
has been amply demonstrated more than once and in 
ninny localities that an Increase In rates Is the only 
effective remedy for a lack of proper fire protection ind 
the application of the conflagration charge has done more

A MODEST CLAIMANT—An American Accident Company 
had a claim made by a female policy-holder who met with 
an accident by fire In a railway luggage ran. Her modest 
schedule of her lieterogeneotia losses: "1 wedding dress 
$10, 1 appearance dress, $3. 1 wedding ring $4; V4 a bushel 
of potatoes 28 rente; 2 quarts of peanuts 10 cents; 1 
trunk $2.60, total, $19.86.

Unarm Dickson, United States manaoeh of the Roy.il 
Exchange Assurance Corporation, has resigned and E. B.
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