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Discomrr.— An abatement on the regular price of goods ; ac

amount deducted for payment of money before it is due.

In lending poney, Banks obtain interest for a larger sum that

that really lent, by deducting the interest from the amount speci

fled in the note, and giving to the borrower jthe amount thus di-|

mini^hed. This is called discounting a note.

Draft.— An order from one person or bank to another, re-

questing the payment of money to a tliird person or his order.
|

(See BiLi< OF ExcHANas.)
Due Bill.—A written acknowledgment of indebtedness.

Indorse.— To write one's name across the back of a draft orl

promissory note. The person who thus writes his name if calledl

an indorser. By indorsing a bill a person becomes liable to meotl

its obligations.' General indorsement consists simply in writing I

. one's name across the back of a bill ; special indorsement directsi

that payment be made to the order of some specified person.

Insolvent.— Bankrupt ; a pei-son is said to be insolvent whenl

he is unable -to pay his debts, or when his liabilities are greater!

than his assets.

Inventory. — A list of the items of one's property.

Invoice.— A written statement of goods bought at one time,|

containing items and prices. A bill of parcels.

Liabilities.— What a person owes.

Note of Hand. — A promissory note ; a written promise toj

pay money. A joint note is signed by two or more persons. A

I

foint and several note is signed by two or more persons any one|

of whom is liable to 1^ «^lled on for full payment.

When a Note of, Hand\is drawn, payable to a certain person 1

named, only he or nis attorney can collectJt. When it is^drawnl

payable to a certain person named or order, the person named asl

gayee may indorse it,— that is, write his name on the back of It,!

and it can be collected by any person into^whose hands it may!
come.

.Order.—A written request for payment of moneys or delivery!

Of goods, to a third person on account of the person who signs!

tiie order. 4L
Protest.— A protest n a solemn declaration made under seaM

by a notary public,— stating that apceptance or payment of a cer-[

'Juim bill bas been demanded and refused, and giving the reasons!

1 i^t reftuia] , and'the object of the protest. Th6 process of protesting
|
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