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la OM* V •ndltor for, mr fW^OM. hoMi Mearity m .aafM is a
OoB) •ar wM^ ta« la boaad ta valaa for wUeli he ooaM fit |M,OM
at i)i> daf «f tho aaotganoat aa4 tko oooarity Is tnauUimt to tbo

aMlgBO^ .80 rabooqaoBttf Is aMo to rsaliss only 111,000 for tht

sharss; saa tho ersMter rseorsr tk« dllfWwiM from aayaiM aa4 If

so, from wb«n, la easo tbo wh^ r .a rsallasd oat of ti,o tasolvsat

sstats, latiadlac the amooat rsalissd •• the saM Sharss, aaeoats to

SBljr 111.000?

It wooM se«m that a secnred ereditor who has bees eompsUsd to

asslga his sesnrltx to the asslpiee may bs reQolrod to wait for

parmnt of his elalm acalast the estate u longer perM of time than
an onseeored creditor. The seenred ereditor most wait for his meaor
natll " the asslgaee hat realised sueh seoarltjr."

Toor Committee sagfosts that the above sub^eetloa shotild be

Knended ia the foil, 'at reapeets:

(1) The time wltaia whIA tl seared eredltar must be paM
shooM be fixed.

(S) The seeured ereditor v^o turn beea obliged to asslga hia

seenrlty to the asslgaee sb<. 'Id be protected agalast loes la easo tie

estate Is not abl<> to pay t>' Talue placed by the ereditor open his

seeurlty.
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