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TraLvellers' Cheques
The Travellers' Cheques issued by this Bankc are a very convenient forma in

which to provide funds when travelling. They are izaued in denominations of
$10 $20 $50 $100 $200

anid the exact amount payable ini the principal countries of the world isshown
on the face of each cheque.

These cheques may he used ta pay Hotels, Railway and Steamship Compan-
ies, Ticket and Tourist Agencies aud leading merchants, etc. Each purchaser
of these cheques isl provided with a list of the l3ank's principal paying agents
and corresponidents throughout the world. They are issued by every branch
of the Blank.
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draw on this fun& ifý no circulation bas been issued against it. Under the
old act -baniks could allow their circulajtion to exceed the amount of their
paid-up capital to the extent of 15 per cent. of total of their paid-up capital
and reserve. But'interest at 5 per cent. was charged on this 15 per cent.
surplus amotmt, and the new measure, providing a cheaper method ofý e x-
tefnding the' circulation of their respective banks, meets the approval of
bankers iii general. Another clause is that providing for an outside inspection
cd ýthe batiks. This laýst clause is perhaWps the most important item în the
whole new bill. The main point se forBi thercein ist4at the shartebld(ers
of each bank shaîl appoint an ouîside; auditor who shall look into the affairb
of their respective banks. Some banks have already been practising this, but
'the new act makes the practice compulsory. Mr. White held that although it
îs possible for the directors to appoint an auditor themselves, friendly to their
interests,' public opiiîon would demand the requiisition of an 'auditor of good
standing, and, moreover, it 'would, be preferable to have a man wbo was
acquainted with the, banks' ýaffairs to, some extent than to have one who,
being strange to the institutions methods, miglit pass something.

A number cf less important clauses are included in the bill;.amo6ng these are
those relating to a more severe supervision of new banks, extension of exist-
ing.banks' charters to July Ist, 1923, and.penalties for directors' negligence.

On and Offthe Exchange.
New Director for Molsgona Bank Board.

m R. C. B. GORUON'S resignation from the Molsons Bank Board, re-
cently, hus left a vacancy there. Mr. W. A. Black, of Montreal, re-
cently of Winnipeg, 4has been appointed to fill the vacant place.

Mr. Black is general manager of the Ogilvie Milling Co., of Montreal,
and is also cronnected with various other industries and activities. He is a
memnler of the Winnipeg Board of Trade; a councillor of Winnipeg Grain
and Produce Exchange; a director of Hume Savings and Investment Co.;
also a managing director of Kaministiquia Power Co.; president Manitoba
Cold Storage Co., and vice-president of. Keystonie Transportation Co.

Although only fifty years of age, Mr. Black's appointment Vo its board gives
the Molsons Bank a man of wide experience and great business ability. Hle
is famed ov'er the Dominion for bis keen and expert knowledge -of the grain
business.

For some years at the beginning of his career he was conneoted with the
traffie departments of G. T. and C. P. Railways. In 1882 he entered the ser-
vice cf the Ogilvie Flour Mills, in Winnipeg, and in 1902 was appointedý
general manager cf the western division. In 1910 bis election as a director
was followed in 1911 by býis appointment as general manager of the whole
great concern.

B ank of Ottawa.
LAST year the Bank of Ottawa began paying div

12 per cent. per annum. This indicates that the
cf the bank's prosperity. This prosperity is refiected i
issued last week. The net profits for the year endiing
$640,220, being about 17 per cent. on their paid-up capit
ings were 14.32; in 1909, 13.85; in 1910, 15.21; and
steady progress reffects great credit upon the manageniE
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