De.linas on New York Ex-
change Were of Profes
sional Character.

. New York, Feb. 28.—A sharp de-
¢lme @n the volume and scope of
compared

Came Out in Board Lot Pro- 'm“mamwmt'wllﬁu
Feb. 28 to stock of record March 24,
has been declared by the directors of

portions—Losses on Day
Outnumbered Gains.
Montrea), Feb. l&om River

preferred and Banque Nationale fur-
nished the spectacular features of to-

- |day's trading on the local stopk ex-

sock market. Dealings were of a
prafessional character, espechally fn
the food, tobacco and motor shares.
The uneven ocourse of substantial or
investment issues, in the face of
further bidding up of speculative
stocks, suggested profittaking by
pools.

Mokines strengthened in antloipa-
tion of President Harding's ship sub-
sidy message to Congress. Steels
improved on the pronounced increase
of production reported by the United
States Steal Comporation. The gen-
eml Met was at best frice levels in
the final hour, regardless of the rise
in call money from 4 34 to 5 12 per
cent., and the passing of the -quarter
1y dividend on Unite Retail Stores.

em, Crucible and United
States Steels, Chandler, Studebake
and Pierce Arrow, preferred, Ameri-
can and Baldwin Locomotives and
several of the oils finished at gains
of 1 to 2 1-2 points.

change. The first continued its steady
upward progress of the pist week,
but with accelerated pace, showing a
83, point advance at 84, and closing
at the high with 86 asked and 84 bid.
Banque Nationale, which has been
selling in broken lots lately at 110,
came out in board lots proportions to-
day and sold ten points up from the
last board lot sals, at 110. On the
other hand, losses on the day's trad.
ing outnumbered gaims, although the
latter were the more important
The papers, outside Spanish pre-
ferred, included aotive trading in
l.aurentide which wes unchanged at
79 and Spanish ‘common in light deal-
ings which gained half a point to 69.
The rest were neglected, except Way-
agamack, which registered the high-
est loss of the day, being four points
down at 40. Nattonal Breweries was
again firm and active, closing unchang
ed at 59%. Dominfon Glass establish-
ed a high for the year at 6434, but
sagged back to 63%, a net gain 3§.
Detroit United showed a favorable

Among the rails, the mmutment,rmex on the recent anmouncement of

dividon showed little change,, but
Missouri Pacific, common and pre-
tebred, Rock Island and Pere Mar
quatte were actively accumulated,
rising one to almost three polnts.
Sales amounted to 800,000 shares.

P
submitted by sev-

ms. Forejnost

among these w Union Pagcific,
whose Det operating revenues for
January more than doubled returns
of thg corresponding month of 1921.
Aside from the British mate, which
establisi}ed a new maximum ,wjth
demand hills at 4.43 1-2, fokreign ex-
changes were subjecged to further
feglarity. Moderate tecessions
occurced in the French and Btallan
remittances and the Dutch kate for
feited part of its recent gain. All
the North EBuropean remittances were
skightly higher and Swiss francs rose
to 19.60, thirty points above parity.

N. Y. Quotations

(Oompiled by McDougal]l and Cowans,
68 Prince Wm. Bt.)

el points to 6635;

disposal of its lines to the city, gain-
ing two points at sixty. Other sirong
stocks- took in Dominion Steel pre-
ferred up two at 72.

Weaker issues included British Em-

pire Steel second preferred dowmn two
Winnipeg Railway off a point
Toronto Railway down 1%
and St, Lawrence
Flour easing % to 76.

Trading in bonds was more active
than yesterday with a narrow and in-
definite price range.

Total sales, listed,
$133,460.

7.488; Dbonds,

BN ey oI
Moutreal Sales
(Compt
Prince Wm. St)
Montreal, Feb, 8.
Open High Low Close
Abitibi TH 3T% 31% 37T%
Atl ‘Sugar 26%
Asb Com
Asb Pfd

| Brompton

Brazilian

Can

been authorized by the raliread com-
mission of that State to issue $5,
000 of 7 per cent cumulative prefer
red stock, proveeds to be devoted to
new construction.

Quarterly dividend of 50 cents, pay-
able March 20 to’) stock of wecord
March 4 has been declared by the
directors of Calumet & Arizona Mining
Company. This is the same rate as
governed dividends in 1921,

Regular quarterly dividends of $2.50
on common and $L.96 on preferred
stock have been declared by the Un-
derwood Typewriter Co., both payable
April 1 to stock of record March 4.

Reports of New England Telephone
& Telegraph Co. for year ended Dec.
81, show a net avallable for dividends
of $5,986,395 or $9.01 a share on the
$66,472,700 capital stock as compared
with $9.24 a share in 1920,

Montana Power Co. has declafed a
regular quarterly dividend of 34 of
one per cent on common stook and
1 34 per cent on preferred, doth
payable April 1 to stock of record
March 14.

Quarterly dividend of 1 12 per cent
on common stock payable March 1 to
stock of record Feb. 24 has been de-
clared by American Power & Light
Co

President of Winchester Repeating
Arms Co., announces that the sales of
the company in 1921 were nearly $6,
000,000 less than 1920 end losses for
the year, $1,165,000, incurred for the
vear, all incurred daring the earlier
months of the year.

Net income, after interest, deprecia-
tion, inventory adjustment and Feder
al taxes of $208,772, equal to $4.70 a
share on $4,434,000 first preferred, has
been announced by Loose Wiles Bis-
ouit' Co, for the year ended Dec. 31,
1921. Net income in 1920 was $945,793.

Coastwise Transportation Corpora-
tion, organized with Boston capital
and with Harris Livermore as presi-
dent, will operate a fleet of seven col-
Hers, aggregating 50,000 toms, in the
New England Coal trade exclusively.
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REAL ESTATE TRANSFERS.

The following property transfers
have been recorded recemtly in St
John:

Charlotte H. Dodge to Katherine A.
Horgan, property in Simonds.

P

Wheat—May, 148 1-4 did; July, 186
bid,

Oate—May, 51 8-8; July, 505.8.

Barley—May, 6018 bid; July, 67
asked. Ty

Flax—didy, 240 14; July, 388 19 b,

Rye—May, 108 did; July, 106:1-8'did.

Cash prices:

No. 8 and extra No. 1 feed, 5§ 1.3,
' barley—Nominal.

American 2 yellow, 30;
No. 8, 78 1-8; No. 4, 7713,
Ontario osts and wheat—Nominal.
Barley—No: 3 extra, 57 to 60.
Buckwheat—No. 3, 78 to 80.
Rye—No. 3, 86 to 83.
Ming

lots, bran, $28 to $R0.

shorts, $30 to $33; good feed flour,
$1L.70 to §1.80,

Hay—BExtre No. 3, $31.50 to §23;
mixed, §18. Straw, car lots, $12,

SAVANNAN TRADE
Savannah, Ga., Feb,
1

Wheat—No. 1 hard, 14618; No. 114, 34

Northefn, 14814; No. 3 Northern,
141 14; No. 8 Northern, 133 14; No.

k¢ ,926. \
Rosin firm, sales 696; receipts 744;

3 Northern, 138 14; No. 4, 125 34; No. siipments 700; stock 73,240,

5, 115 14; No. 6, 108 14; feed, 102 14,
track, 146 14,

Oats—No. 3 cw, 5358; No. 8 ew
and extra No. 1 feed, 4778; No 1
feed, 4718; No. 2 feed, 4418; re-
jected, 4138-8; track, §158.

Barley—No. 3 ¢w, 6718; No. 4 cw,
64 1-8; rejected and feed, 56 5-8; track,
67 1-8. g

Flax—No. 1 nwe, 241 8-4; No. 3 cw
and rejectéd, 2181-2; track, 230 13,

Rye—No. 3 ew; 106.

MONTH’S CLEARINGS
CANADIAN BANKS

Fort William
Brandon ...
Winnipeg
Edmonton .
Medicine Hat ....
Regina

Prince Albert

-..9 2,820,846
1,986,665

- 174,296,090

. 15,915,562
1,243,674
10,441,65¢
1,200,600
4,876,645

-of St. John

6%
BONDS
Due Jan. 1, 1931,
Also Province of N. B,

- BONDS
Various Issucs.
Prices on Application.

J. M. Robinson & Sens, Ltd.
ST. JOHN

MONCTON FREDERICTON

%ult us regarding your

Investments.

V7170 miles distant, Inward,
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Another One—
Saturday Night,

Says:--

Toronto

.
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PORT OF 8T, JOHN, N. B
Wednesday, March 1, 1923,
i Arrived Monday.
Str Canadlan Explorer, 8,821, Ny
man, from London. ~
2 Arrived Tuesday.
i ‘:;u Kwarrs, 3,804, Birea, from Ca

/Str Chignecto, 2,942, Parker, fron
Barmuda and the West Indies.

Str Sangstad. o &

Coastwise—Strs Grand “aman, 178
Herwey, from Wilson's Beach’; Kaeitl
Oana, 179, McKinnon, from Westport

L Cleared Tuesday.

Btr Montesuma, 8,187, Stewart, fo:
Kingston and Havana.

Coastwise—8tr Empress, 61, Mae
Donald, for Digby; gas schr Walter €
13, Belding, for Cnance Harbor,

Salled Tuesday.

Str Canadian Navigator, 1,929, Gil
bert, for Hallfax.

Str Montezuma, 8,187, Stewart, fol
Kingston.

5 Radlo Report.

y—10 a. m.—8tr ' Bothwe

e

distant, Inward,
Steamers in Port.
Onnudian Mariner—No. 16, Sand

- Tunislan, 260 mil

Canadian Government
Merchant Marine, Limited
FROM 8T. JOHN, N. B,
LIVERPOOL SERVICE
$8.8, “Canadian Conqueror” Feb 28
LONDON SERVICE
$8.8. Canadian Commander.Feb.28
GLASGOW SERVICE
8.8, “Canadian Carrier’ ...Feb 28
CARDIFF & SWANSEA SERVICE
$8.8, “Canadian Mariner” ,.Feb 28

$Carries Limited Number Osbin
Passengers.«

2
COHO0)

Enquire of H. E. KANE,
Port Agent,
8t. John, N, B.

New York, Feb, 28./Can S S Prd.. 3¢
High Low Close|Can Cem Pfd. 93
40% 39% 4py|Dom Bridge.. 6
39% 39 393 |Dom Glass .

45% 4414 |Dom Canners. 27
prd ¢ 69 |Detrolt .. .. 58%
% 867 Gen Elec .... 96

18,870,685
8,666,314
49,731,003
1,788,389

A SUGGESTED CHANGE

Montreal, P. Q.

Kathleen Heans and husband to R.
J. Totten, property in St. Martins,

W. J. Horgan to Charlotte H. Dodge,
property in Simonds.

G. F, McCaskill to Annfe M. McCas-
kill, property in Old Black River
, Road.
2n [ iom ] ¢ Bxtras/ of Alex. McGregor to A.
633, | Breweries ... 593 ¢| Shand, property in Marsh Road.

9634 |Ont Steel ... 40 O. F. Quinlan to W. F. Quinlan,
An Tals 119% Quebec Ry .. 28 property in Simonds.
; 0 Ak 48%_§""‘ R Com. €9 Elsie B. Rising and husband to T.
Au Guit . % ?A*'g‘pa.nl m §1’u. H. Estabrooks, property in Seely
s el 4 % 633 ) a. 59% street.

J. W. Willis to G. ¥. McCaskill, pro-

Smelting .... 19% 193

Bald Loco 78 i i il

B and B .. Shawinigan ..105 105 |perty in old Black River Road.
66%¢ Kings County.

Can Pacific ..138% .
Corn Prod ...101% 4 T se e 140 L. B. Keith to L. F. Ketih, property
n Westfield.

Cosden Ofl .. 36% 36% 36% 36% . £l el

(‘,ooom(l‘oh :::/. ? " o 3?1’: Stanley Langstroth to W. E. Me

k:ruc o .. .. 84Y% % 56 Dom Tron. e 13 537 - F‘ar}ane, property in Hampton. o8 -

t(:::lm:;nther 9 McDonalds .. e 13 “‘s(;k?‘ 1; M;K‘f“; tol Mary Me-|phe. 7 14; 35 Laurentide 78"0}3;117:6

gy 1922 Victory Loan 99.75. gt bt e i Pressed Metal 36 1.3; 1000 West

1927 Vietory I 101,15, . 5. Small to Murray & Gregory, Dome 9 1-2; 10 Macdonmld 12; 300
1937 Loan 105.00. ® property in Westfleld. Lake Shore 167; 10 Prioe Bros., 30 14
1938 Loan 99.85, 1 :

1933 Victery Loan 102.78.
194 Victory Loan 99.80,
1034 Viotory Loan 99.85.

eean | [ Desk Diaries--Memo Books
PRICES IMPROVED 'Gnly & Mmited number of Desk Diaries remain. In
ON THE BOURSE ' oo

our comprehensive, range anticipates every re-

, - quirement from the small papes-bousid le

m:’agios. Fobt. 28 "Pﬂ es improved om the handsome, durabdle :loose-leat book l.n:, -ol::
‘Three per cemt rentes §7 francs 50 -

centimes.

Come In and have a look mt them.
Exchange on London 48 francs 43

centimes. BARNB & CO.. LIMI'I'ED

Five per cent loam 78, frames 9§
centimes.

The U, S. dollar was quoted at 10
francs 933§ centimes,

B s —
Not the Cake Kind.

Mrs, Newlywed (tearfully, after com-
plaints about sponge cake)—''It’'s that
wretched chemdist's fault—lie must

% 'have given me the wrong kikind 'of
sponges !"—London Opinion.

.
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mm;- Gold and Drogs:
otild you kindly e me -\, In your opimion, it would be & safe
and profitable move to sell out $500,00 of Dominion of Canada Loan 193¢
and reinvest in the 8 per cent. coavertible Debentures of ,The Mt. Royal
Hotel Co, Ltd., and how the transaction would figure out and greatly
H R
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Kingston, Jamaica,
Belize, British Honduras.

s

PASSENGER SERVICE

oblige,

I call Mount Royal Hotel Debentures a mide clean issue., These
¢ securitiés appear to come in bridging the gap between the permanent in-
vestments of the first grade which should underiie the sound holding, and
the speculative commitments, There is enough of the element of investment -
in these securities to give them an appeal from that standpoint, and there
is an element of epeculation which need not be ignored. As to whether the
change should be made, depends upon the condition of your true invest-
ment holdings. Perhaps, after the suggestion is made, you can then judge
for yourself. As to pledged security for funds, the two issues you name
are nodt comparable. With regard to profit, I do not see -how War, Loan
tan overtake the not unlikely performance of such {ssues as this ‘de-
benture. You have a straight gain of three per cent. per annum, and
there is a distinct promise in the situation of profits on your common
stock bonus, which profits if they eventuate within reasonable period

would ‘ likely . put &  considerable gap between the annual yield of the two
securities we are considering. ;

We offer and recommend the 8 p.c. Convert-
ible Debentutes of the Mount Royal Hotel Co.,
Ltd. at par (100) and accrued interest carry-
ing a 30 p.c. bonus of common stock. -

Thomas, Armstrong & Be

LIMITED .
Investment Securities .
101 Prince William Street, Saint John; N. B,

8. Allan Thomas Donald W. Armstrong T. Moffett Bell

o)
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From Halifax, N. S.
S.8. "Canadian Forester”
March 8th, 1922,
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Regular Sailings Every
Three Weeks.

Inspiration

Inter Paper..
Invincible .
Indus Alcohd!
Kelly Spg ...
Kennecott

Lack Steel ..
Midvale ..

Mid States O 13
Mex Pets ...120
Mo Pacific .. 21%
NYNH&H

8808

For Reservations Apply to
Steamship Agents or
H. E. KANE, Port Agent,
St. John, N. B.

¥

)

$OLERIT!

Only the Strongest British Companies.

ARMSTRONG & BRUCE,

103 Prince William Street. ‘Phone Main 477.

GAVE YOU
A LICENSE OUGNT
PEEN SHOT— Uér ¥
~ETCc-

W




