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Sharp Decline ln 
Volume And Scope 

Of Stock Market
Dealings on New York Ex­

change Were of Profes­
sional Character.

Good Demand For 
* Top Grades In Cuh 

Wheat Market

Banque Nationale 
Strong Feature On 

Montreal Market
GOSSIP AROUND 

THE MARKETS
=—

New York, Feb. *s—ateritng ex 
obange hoevy 

Demand 4.42%.
Ttun 9.13.
Italy US.
Germany .45%. Government 

Municipal

FW>. IS—Wheat

Came Out in Board Lot Pro­
portion»—Losses on Day 
Outnumbered Gains.

err bat lower 1er July. An aStaneeUl Winnipeg 
Board Not Very Strong ■ 
Pries* Ruled Easier.

Dividend of two per cent payable 
Feb. SS to stock of record March It. 
hat been declared by the directors of 
Bsacoe OO company.

la Liverpool quotations
Canadian dollars 2 MS per Dent

crop territory 
The market closed

a»-
st 1«

pet decline to % gala. Ocra Salahed 
■M enchanted to M higher ; cate ha* oa 

advaeorand protMoos up B to

Wiaooheln Telephone Company hae MONTH’S EARNINGS C. P. R.
been authorised by the rnllrpad com­
mission of that State to leeue $6,000,- 
000 of 7 per cent cumulative prefer­
red stock, proceeds to be devoted to 
new oonetnictlon.

Winnipeg. Mb. IB-^TOaro Montreal. Feb. 28.^CaaadJan Pact-Montreal, Feb. &S—Spanish Klver 
preferred and Banque Nationale fur- 
nlehed the spectacular feature* of to­
day's trading on the local stqpk ex­
change. The first continued Its steady 
upward progress of the pdst week, 
but with accelerated pace, showing a 
314 point advance at 84, and closing 
at the high with 86 asked and 84 bid. 
Banque Nationale, which hae been 
selling In broken lots lately at 110, 
came out In board lote proportions to­
day and sold ten pointa up from the 
last board lot sale, at 110. On the 
other hand, losses on the day's trad­
ing outnumbered gains, although the 
latter were the more important.

The papers, outside Spanish pre­
ferred. included active trading in 
l-aurentide which was unchanged at 
79 and Spanish "common in light deal­
ings which gained half a point to 69. 
The rest were neglected, except Way 
agameck, which registered the high­
est loss of the day. being four points 
down at 40. National Breweries was 
again firm and active, closing unonang 
ed at 59*4. Dominion Glass establish­
ed a high tor the year at 64H. but 
sagged back to 63%, a net gain %.

Detroit United showed a favorable 
reflex on the recent announcement of 
disposal of Its lines to the city, gain­
ing two points at sixty. Other strong 
stocks took in Dominion Steel pre­
ferred up two at 72.

Weaker Issues Included British Em-

New York, Feb. 28.—A sharp de­
cline to the volume and scope of 

recent
fle Railway earnings for the month 
of January, 1922: Earnings $11,827,- 
974.90; expenses $110,864,487.88; net

etiiuH undertone to the lotol 
st today; and with the aeUtog 

better than lb, baying, srtras »«* 
inline auts* «brownout tbo 
There We, no new export 
ported, and tbe trade 
ordinary character. May, after reach­
ing a high or «1.461-4, oloaed wttt 
a decline at 114 at 11.411-4.

There
mend for the to» grades In tbs 
wheat market, and aa the ofertag, 
were extremely light, tbe pram 
were etreotr, being 14 to 14 Mgaer.

Moh a to %oearatkme, compared with 
active seestooB, and recurrent pres­

te cehta.

ante against minera bln Issues, were 
tbe outstanding teMutns of today's 
Stock market. Dealing» were of a

Wheat. May 1.18; July 1.4*.
Quarterly dividend of 60 cents, par­

able March 20 to) stock of record 
March 4 hae been declared by the 
directors of Calumet A Artsona Mining 
Company. This la the same rate aa 
governed dividends in 1821.

Regular quarterly dividends of |2.60 
on common and 81.76 on preferred 
stock have been declared by the Un­
derwood Typewriter Co., both payable 
April 1 to stock of record March 4.

Reporta of New Bqgland Telephone 
Sc Telegraph Co. for year ended Dee. 
31, show a net available for dividends 
of 85,986,386 or $9.01 a share on the 
$66,472,700 capital stock as compared 
with 89.24 a share ln 1920.

Montana Power Co. has declared a 
regular quarterly dividend of 8-4 of 
one per cent on common stock and 
1 3-4 per cent on preferred, both 
payable April 1 to etock of record 
March 14.

Quarterly dividend of 1 1-2 per cent 
on common stock payable March 1 to 
etock of record Feb. 24 hae been de­
clared by American Power St light

Core, May 67%; July .70%. 
Onla, May 42%; July 44%. 
Fork. May 21.40.
Laid. May 1120; July 12*7. 
Riba, May 11*7; July 11*0.

of n very
professional character, especially in
the food, tobacco and motor sitnaree. 
The uneven course of substantial or 

tment issues. In the face of 
Aether bidding up of speculative 
stocks, suggested profit-taking by 
pools.

Malbines strengthened in anttoipar 
tlon of President Harding’s ship sub- 

to Congres*. Steels 
improved on the pronounced increase 
of production reported by the United 
Stellas steel Comparaitkxn. The gen­
eral Mot was at beat trice levels in 
the final hour, regardless of the rise 
in call! money from 4 3-4 to 6 1-2 per 
cent, end the passing of the -quarter­
ly dividend on Unite Retail Store*.

Bethlehem. Crucible and United 
States Steels, Chandler, Studebaktt 
and Pierce Arrow, preferred, Amert 
can and Baldwin Locomotives and 
several of the oUe finished at gains 
of 1 to 2 1-2 points.

Afcnong the raiie. the frraartment 
diiA4<cm showed little change,, but 
Nfllseouri Pacific, common and pre­
ferred, Rock Island and Pore Mar­
quette were actively accumulated, 
rising one to almost three points. 
Sales amounted to 800,000 shares.

The failure of dividend paying rails 
to- move forward with speculative 
issues was surprising In view of the 
favorable earnings submitted by sev­
eral tearing systems. Fortin 0«t 
among these was Union Pacific, 
whose net operating revenues for 
January more than doubled returns 
of the corresponding month of 1821.

Aside from the British rate, which 
estai)ÜJ6l|6d a new maximum wjth 
demand bills at 4.43 1-2, fcA-eign ex­
changes were subjected to further 
pBpeg\$larfcty. 
oocur.ed tn the French and Malian 
remittances and the Dutch irate for­
feited part of its recent gain. Ail 
the North European remittances were 
slightly higher and Swiss francs rose 
to 19.60, thirty points albov© parity.

City and County 
of St. John 

6%
BONDS

TORONTO BOARD OF 
TRADE QUOTATIONS

Bought uni Sold
Toronto, Fob. IS—Manitoba wtleat, 

No. 1, Northern, Ml 14.
Manitoba oats—No. I ew, «114; 

No, I Bad extra No. 1 feed, 6114. 
Manitoba barlar-Notnlnal.

sidy poor and tbe spreads 
to one cent off.

Prices war, fairly fins an tbe 
coarse grain markets, bat walked In a 
very narrow ranee, 
light vetnme both in 
turee.

o
Dm Jan. 1,1881.American com—No. $ yellow, 80;•I Consult us regarding your 

Investments.
No. 3, 781-1; No. 4, 771*.

Ontario onto and wheat—Nominal 
Barley—N«x 2 extra, 67 to SO. 
Buckwheat-No. 2, 78 to 80.
Bye—No. 2, 26 to 88.
MlUfeed—Oar lote; bran, $28 to $80. 

shorts, $30 to $22- good feed floor, 
$1.70 to $1.80.

and fu- Also Province of N. A 
BONDS

Eastern Securities 
Company limited

Various Issues.
Prices on Application.

Wheat—May, 14*14 bid; Jtiy, 116
bid.

Oate-Mây, «1S4; My. «4M. 
Barter—May, 4814 bid; My, 67

asked. < Hay—*xtns No. 1, 811.80 to *11;
mixed. «18. Straw, ear lota, «12.Flax—May. 14# 14; Mr. *8814 bid. 1M. Robinson & Seas, ltd.

ST.JOHN
Rye—Max 104 bid; My. 18*14 bid.
Cash prloee:
Wheat—No. 1 bard, 18*14; No. 1 

Northern, 14*14; No. 8 Northern, 
14114; No, * Northern, 11814; No. 
3 Northern, lit 14; No. 4,11514; No. 
6, lit 14; No. 8. 108 14; feed. 10114; 
track, 14*14.

Oats—No. 1 ew. 6164; No. 1 ew 
and extra No. 1 teed, 47 74; No. 1 
feed. 4714; No. 2 feed, 4414; re­
jected. 4184; track, 6164.

Barley—No: 1 ew, 67 14; No. 4 cw, 
6414; rejected and teed, 585-8; track,

SAVANNAH TRADE
St John, N. A iSavannah. Ga., Feb. 28—Turpentine 

dull, 84; raise none; necefpta 22; drip- 
monte 72; stock 3,826.

Ronin firm, sales 666; receipts 764; 
shipments 700; etock 72*40.

Co
President of Winchester Repeating 

Arms Co., announces that the eales of 
pire Steel second preferred down two the company in 1921 were needy Hr 
to 21: Winnipeg Railway off a point 000,000 less than 1920 and losses for

the year, $1,165,000, incurred for the 
year, all Incurred during the earlier 
months of the year.

HdJifmcgNeS.MONCTON FREDERICTON

to 37; Toronto Railway down 1% 
points to 66%; and &t. Lawrence 
Flour easing % to 76.

Trading in bonds was more active 
than yesterday with a narrow and In­
definite price range.

Total sales, listed. 7.438; bonds, 
$133,460.

Net Income, after interest, deprecia­
tion, Inventory adjustment and Feder­
al taxes of $208,772, equal to $4.70 a 
share on $4,434,000 first preferred, has 
been announced by Loose Wiles Bis- 67 1-8. 
cult Co. tor the year ended Dec. 31,
1921. Net Income In 1920 was $945,793. and rejectid, 2181-2; track, 2391-8.

Coastwise Transportation Corpora- Rye ^ * cm* 106 • 
tlon, organised with Boston capital 
and with Harris Livermore as presi­
dent, will operate a fleet of seven col­
liers, aggregating 50,000 tons. In the 
New England coal trade exclusively.

/^cuRro^Flax—NO. 1 nWc, $413-4; No. 3 cw
Montreal Sales

MONTH’S CLEARINGS Another One
Saturday Night, 

Says:~
A SUGGESTED CHANGE

Moderate ueceaatona ( Compiled, by McDougall and Cowans 
58 Prince Wm. SU

Montreal, Feb. 28. 
Open High Low Close

Ahitibi......37% 37% 37% 37%
AU Sugar ... 36% 25% 26% 35

50 49 49%
74 74 74 74

Brampton ... 17 18 17 18
Brasilian .... 36% 37 36% 86%
Bell Tele ...105 106 104 104
Peter Ly*H... 37 37 87 37
Can S 8 Coen 13 13 18 13
Can S S Pfd.. 36 36 % 36 86
Can Cem Pfd. 92 92 92 92
Dom Bridge.. 95 66% 65 65

39* Dom Glass .. 64% 64% 63% 63%
4414 Dom Cannera. 27 27 27 27

Detroit .. .. 68% 90 58% 60
Gen Elec .... 96 96 96 96
Laurentide .. 78% 79 78% T9
Mont Power.. 86% 86% 86% 86% 
Breweries ... 59% 69% 69% 69% 
Ont Steel ... 40 40 40 40 .
Quebec Ry.. 23 23 23 23
Span R Com. 69 69 69 69
Span R Pfd.. 81% 84% 81% 84%

! 1

gCANADIAN BANKS
«

..................9 2,820,848

.................. 1,188*81

.................. 174*96,090

Fort William ...
Brandon ................
Winnipeg ,
Edmonton ............................... 16,916*12
Medicine Hat..............
Regina ...........................
Prince Albert.............
Moose Jaw .
Calgary ....
Saskatoon ..
Vancouver ..
Victoria ....

Ash Com .... 49 
Asb Pfd

REAL ESTATE TRANSFERS.

N, Y. Quotations The following property transfers 
have been recorded recently in St 
John:

Charlotte H. Dodge to Katherine A. 
Horgan, property in Slmonds.

Kathleen Heans and husband to R. 
J. Totten, property In St. Martina.

W. J. Horgan to Charlotte H. Dodge, 
property ln Slmonda.

O. F. McCaskill to Annie M. McCae- 
kill, property ln Old Black 
Road.

Extras- of Alex. McGregor to A. 
Shand. property in Marsh Road.

O. F. Quinlan to W. F. Quinlan, 
property in Simonde.

Elsie B. Rising and hurt»and to T. 
H. Eatabrooks, property In Seely 
street.

J. W. Willis to O. F. McCaskill, pro­
perty in old Black River Road.

Kings County.
L. B. Keith to L F. Ketlh, property 

fn Westfield.
Stanley Langstroth to W. E. Mo 

Farlane, property in Hampton.
8' L. T. McK&ckln to Mary Mc- 

Mackin property ln Havelock.
F. 8. Small to Murray Sc Gregory, 

property In Westfield.

Toronto.........  1,141, «74
......... 10,441,654
.... 1.100,«00
... 4,876,645
... 11.170.015 

.... 6.606Jl«
-y ***MM
.... 7.7IUB 

New WeetmlartOr.............. 1,908,609
............................. 1.941.971

Kitchener...................................* 3*68,160
Kinsman.....................................» 2.4S9476
rteterboro...................................4 2/20,81»

...................................... 4 19,SH,om
ytaltaor ....................................« 11,6.8,640

14
X

I Compiled by McDougall and Oowene, 
68 Prince Wm. 8L)

New York, Feb. 26. 
Open High Low Cloee 
39% 40% 39% 40%

39% 39

\

Am Can
Am Boech ... 39
Am Int Corp. 45% 45% 44
Am Sugar - . 67 69 67% 69
Am Wool .... 84% 86% 84% 86%
Am Smelters. 46% 47 46% 47
Am Sumatra. 26% 27 26 % 27

63% 62%
. 96% 96% 96%
.119% 119% 119%
. 48% 49 48%
• 24% 26% 24%
. 62% 63% 61%

Montreal, P. Q.
Editor Gold gad Drees:

Wbtid you kindly advise me f, In your opinion, It would be a safe 
and profitable move to sell out $500,00 of Dominion of Canada Loan 1984 
™ to* 8 per cent convertible Debentures of The ML Royal
Hotel Oo* Ltd., afid how the transaction 
oblige,

River

!would figure otrt and greatly 
H. R.

r

hI call Mount Royal Hotel Debentures e nice clean issue*., These 
securities appear to come In bridging the gap between the permanent in­
vestments of the first grade which should underlie the sound holding, and 
the speculative commitments. There Is enough of the element of Investment - 
m these securities to give them an appeal from that standpoint, and there 
1» an element of speculation which need not be Ignored. As to whether the 
change should be made, depends upon the condition of your true invest­
ment holdings. Perhaps, after the suggestion Is made, you can then Judge 
for JWlraelf. As to pledged security for funds, the two Issues you name 
are nôt comparable. With regard to profit, I do not see how War. Loan 
can overtake the not unlikely performance of such issues as this de­
benture. Ton have a straight gain of three per cent, per annum, and 
there Is a distinct promise In the situation of profits on your common 
stock bonus, which profits If they eventuate within reasonable period 
would likely put a considerable gap between the annual yield of the two 
securities we are considering.

Atefcdsou s................. 365,870,150
>»•»••■» 16,083*66
................ 10*90,721
................ 3,746,716

EAil Gulf 
Beth Steel
Bald Loco ...106% 106% 105%
B and 8 .... 86 36 36
Can Pacific ..133% 169 138
Corn Prod ...101% 102% 101%
Coed eu OU .. 36% 36% 36%
Coco Cola 
Crucible ..
Chandler .... 70 
On Leather. 33% 33 82%
Cuban Cane.. 10 10% 10
Erie Com ... 10% 10% 10%
Bndl John .. 30% 80% 80%
Gen Motors.. 6% 3% 5%
G N Pfd .... 75% 76 76%
Houston Oil.. 56% 76% 76% 
inspiration .. 38% 38% 86%
Inter Paper.. 49 49% 4»
Invincible ... 16% 16% 15%
Indue Alcohd! 44% 44% 44%
Kelly Spg ... 40 40% 40
Xennecott ... 88 Î8% 28
Lack Steel .. 46 46 46
Midvale .. .. 30% 30% 30%
Mid States OU 13 13% 13
Hex Pete ...120 122% 120
Mo Pacific .. 21% 23% 21%
N T N H Sc H 17% 17% 17%
North Am Oo 68 59% 56 %
Northern Pac. 80% 80% 80 

... 25 36 34%
-.64% 85% 54% %

Kw. Ax ... 1014 1154 16% 17% 
FBra Man -- 36% 88% 76% 26%
ftmta Sugar. 37% 38% 17% £W% 
Pxetflc OH . . 48% 48% 48% 48% 
Heading .. .. 74% 74% 74% 74%
Re Stores 
Roy Dutch 
R I and S 
St Ruil ..
South Ry .

Canada. 69% 59% 69 1.9 xcBrantford
6Smelting .... 19% 19% 19 19%

Shawinigan -.105 106 106 105
Toronto Ry .. 66% 66% 66% 66%
Textile.......... 140 140 140 140
Wayagaraack. 40 

Win Elec .... 38 
Dom Iron Com 3*
Dom Iron PM 72 
McDonalds .. 12 

1922 Victory Loan 99.76.
1927 Victory Loan 101.15.
1937 Victory Loan 106.00. •
3 928 Victory Lean 99.66.
1933 Victory Loan 102.76.
1914 Victory Loan 99.80.
1934 Victory Loan 99.85.
1926 War Loan 6 p.e. 98.60.
1931 War Loan 6 p.c. 98.15.

- ?unlisted market
l:
?Toranto, Fet>. 26—UnWod 

1.1Î0 HbUincwr, 8»»; 2.7*0 Tee*
Hughe., 40 1-1; 1,000 V. N. T 26 M- 
«l ùnywtal O*. 106; 7* Morton, new", 
pM. 7 1%: 15 LanrantMe 78 1-4; loo 
Praeed MeUJ 36 1-2 ; 1.000 Wtot
Dora. 9 1-1; 10 Macdonald 12; 300
Lab. Shore 1*7; 10 Prtce Bros., 80 M.

40 40 40
*8 87% 37%
24 11% 33%
72 n 72
11 IB If

-
44% 44% 44%
64% 56 64%

73% *»%

»

* 4
-1 I%

gc

k
We oiler and recommend the 8 p.c. Convert- I 

iWe Debenture* of the Mount Royal Hotel Co.,
Ltd. at par (100) and accrued interest carry- 
inf a 30 p.c bonus of common stock.

r
Desk Diaries—Memo Books f.

Sc
Only a tonlted number of Desk Diaries remain. In 

Memo Book.
our oomprahenelre range nntidpat* every re­
gainment tram the email paserSoUd style to 
the handsome, durable looee-leel book In noltd 
leather binding.

Coma In and hnve a look nt them.

PRICES IMPROVED
CM THE BOURSE

\
*7

f:Thomas, Armstrong & Bell |
Paris, Feb. 28—Prices improved on 

tbe Bourse today.
Three per cent rentes 67 finance 50 

centimes.
Exchange cm London 48 francs 48

centimes.
Five per cent loan 71, francs 95 

centimes.
The U. S. dollar wan quoted et 10 

flrenos 93% centimes.

■ BARNES A CO., LIMITED UMITED
Investment Securities

101 Prince William Street, Saint John, N. B.
Donald W. Armstrong

-
ge

Pan Amer

S. Allan Tliemaa T. Moffett Bell5Not the Cake Kind.
Mrs Newlywed (tearfully, after com 

Plaints about sponge oak*)—"It's that 
wretched chemtefe took—he most 
have given me the wrong k-ktgd of 
sponges 1 "—London Opinion.

u ■

«4% 46% 44% 44%
53% 64% 68% 64%
■46% 48% 46% 48%
83% 23% 33% 23%
36% 21% 30% «%

Pnc ... 84% 84% 84% 64%
»»% 101% 98% 101%
11 12 12 ll
22% 22% 32% JJ%

Taxas Co ... 45% 46% 45% 46
T C and O ... 27% 27% *27% 27% 
Union Oil ... 11% 18% 18% 18% 
Union P»c . .114% 184% 184% 114% 
United Drag.. 66% 16% 85% 16% 
united Fruit. 138% 146 128% 140
V 8 Steel ... 92% 94% 92% ,4%
U B Rubber.. 55 56% 64% 66%
U 8 Rob Pfd 99% 100% 99% ! 00 
Wonting .. .. 66% 66% 56% BiU 

Sterling—4 42%.

Gag Btiggies—It’s Enough To Digoouroge Any Man.
on

1

N T *% P.a
Total auee—818,100.

P hrt» the Spot Light.

' "I understand yoe think of retiring 
from public Hie and going Into the 

. motion-picture Industry."
*1 rttotidn-t call tt -retiring trma 

fteBc l*n-." rejoined Senator Sorg- 
"Tor * stetenman to • enceinte

wttt the tbeee days Is
tram comparative obj

r."—W<

'

i!‘ «
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AUT0M0BILE INSURANCE
Only the Strongest British Companies.

ARMSTRONG & BRUCE,
103 Prince William Street. ’Phone Main 477.

\

Nassau, Bahamas,
Kingston, Jamaica, 

Belize, British Honduras.

PASSENGER SERVICE

Merchant Marine, Ltd. 
From Halifax, N. S. 

S3. "Canadian Forester" 
March 6th, 1922.

/

Regular Sailings Every 
.Three Weeks.

Â For Reservations Apply to 
Js Steamship Agents or 

H. E. KANE, Port Agent, 
St. John, N. B.

i. i

■ ’ ; ■ MdtiWS PHASES.

.......
Quarter . ..
Moon .....

... M U
- 11

. - *

TIDE TABLE.
* 4 ■ à

4 à d
i i 1» »

., Âo 1^4 lii 7.3:

Than . 1.46 2.01 l 7.67 8.11
Fn ... 2.14 2.40 8.35 8.41
i*6 .. .8.04 8.28 9.16 9.3!

/ 8nn ... 3.49 4.14 10.08 192!

m
Wed

FORT OF 8T. JOHN, N. B. 
Wednesday, March 1, 192$. 

Arrived Monday.
Btr Canadien Explorer, 3.321, Ny1

man, from London.
Arrived Tueeday.

Btr Kwarra, 2,804, Btrea, from Car
diff.

Sir Chlgnecto, 2,942, Parker, from 
Bermuda and the West Indies.

Sir Sanfcstad. «
Coastwise—Stre Grand Tdanan. 119 

Heraey, from Wilson's Beach', Keiti 
Oann, 1TÎ, McKinnon, from" Westport 

Cleared Tuesday.
Btr Montezuma, 8,187, Stewart, to 

Kingston and Havana.
Coastwise—8tr Empress. 61, Mae 

Donald, for Dlgby; gna achr Walter C 
1$, Holding, lor Cnance Harbor.

Belled Tuaadey.
air Canadian Navigator, 1,929, Gil 

belts for Halifax.
X Str Montexuma, 8,187, Stewart, loi 
V Kingston.
f* R$dlo Report,
r l^eedar-10 e. to—Str Bothwell 

170 miles distant. Inward.
11 *. to—Str Tunisian, 260 miles 

distent, In ward.
Steamers In Port.

Canadian Mariner—No. 16, Sand

------------—----------------- i
VOU*E wxben'n old 1

WtSMN-YOU PkHCBPCP
mnny-S*» - too *tr* 
who EvtF erne tov 
A UCENSE ought a r 
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!f.| ' XXII* one or those )
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M/WENT "<XJ ANY
ewmoN- srr time 
we WE MMT EVER 

ME WtNTED TO mve

i you bttrtTA
OMTOI MY I
etou»is-oE

oo you mi
%5tv- - IF 
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THROW
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For OTTAWA, NORT1

Conncc
the “Mar

Connections also Iron

THE BEST SI
Fo

1-

6 IL

Canidian Government 
Merchant Marine, limited

PROM BT. JOHN, N. B. 
LIVERPOOL SERVICE 

{BJ. "Canadian Conqueror" Feb 38 

LONDON SERVICE 
tS.S. Canadian Commander. Feb. 28 

GLASGOW SERVICE 
8.8. "Canadian Carrier" ...Feb 28 

CAJIDIFP 4 SWANSEA SERVICE 
$8.8. ‘Canadian Mariner" ..Feb 28

tCarrles Limited Number Cabin 
Passengers..

Enquire of H. K. KANE, 
Port Agent,

6L John, N. B.
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