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C. ZEAGMAN, JB.,

Junec. 3355
June. 6633

& SONS/|

STOCK TO.

DEALERS
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| Decharation of Regular Studeb aker Dividend Has Cheering
| " Effect, But Most Industrial Advices Are of a Kind to

;'u - Make Traders Hesitant.

L4

/

| . New York, Jan, 31.—Trading in the

‘stock market today was again very dull
ad altogether inconclusive, - Interryp-
to wire service contributed to these
jtiors, but there was little in the
ticn over the week-end to effect

¥ change of sentiment.

“ " Advices from principal railway termi-
nals indicated a slight gain in the move-
A of tonnage, and the middle west
senorted a better demand for ‘bonds,
_coupled with heavy. sales of foodstuffs,
. the latter resulting in extensive liquida-
.tion of loans. ¢
. Parther cuts were announced in crude
“and refined oils, however, and the trend
‘of gencral industrial conditions, almost
without exception, was marked by many"
additicnal waze reductions and similar
yetrenchment features.

5 Motors Buoyant,
-Declarations of the regular dividend on
g sbaker common infused a measure

,of strength to motors and their subsidi-

This was accelerated by news that
of the largest motor companiecs
in the Detroit district had resumed oper-

N

ations cn a §0 per cent. production basis.

Oils, notably General Asphalt, Associ-
ated, Mexican Pet, and Houston, several
of the food and rubber specialties, and
copper, as represented chiefly by Ameri-
can Smelting, made up the better \part
of the eession’s professional operatioas,
Prices tended upward in the last hour,
Smelting leading the way, but gains were
larzely, if not entirely, forfeited on the
rise of call money to 8 per cent., the
market closing with an easier tone. Saics
amounted to 500,000 shares.

The 8 per cent. demand rate naturally
strengthened suggestions of tighter local
money in the coming month. Remittances
to London, Paris and Brussels reacted
perceptibly, likewise the German quota-
tion, and Shanghal rates broke 5 cenis
on another decline of bar silver in the
London market,

The bhond market showed further ab-
sorptive capacity, several new domestic
and foreign issues being over-subscribed,
Liberty bonds, however, were moderately
lower. Sales (par value) eggregated $12,-
660.000. Old U. S, 4's, registered, rose
one-half per cent. on call.

'NEW BOND HOUSE
 OPENS INTORONTO

Fc;ur Experienced Ygung Men
Start in the Investment

Field.

Announcement is made of the estab-
lishment of & new bond house in To-
ronto, to be known as Mcleod, Young,

poxz g house will spe-
Weir & Co. The newW ment and

ave been associated for a
he bond
derable term of years with t d
gég;lrtment of Messrs. A. E. Am‘e‘s (3‘(:::;;1_
pany.  All are well known in fina
circles, &t
. McLeod graduated from
Urll)i;'e{'slty in 1908 with the &A.h(leg;e:‘.
e ars
f:;&gtgg igwgéwi;aper work in London,
Ottawa and Toronto, finally tobeconmew Bg
financial editor of The ’.|l'.‘or<mt R
In 1911 he joined Messrs. Brent, -
& Company, to \7~'11"n‘ich1 xiirlnsr;uhe '}v:,: "
mitted to partnersh.p . -
lessrs. A. .
lowing year he joined M AL
Company and opened a
c‘?!’rtri:: ig;‘l Mxmt.re}rz.:,t whicl;hol': pr;\:igdagiti
ear. er a
3)\; gg:dyofﬂce in Toronto, he openedretf
branch office, in New York, la;er B
wurring to the head olict, eer. Of late
s 0 3
Eg ;haes d\?ee: ident.fied with the buying
f the investment business.
is one of the many
tment field from
bank%. kMir.
g red the Metropolitan Ban n
}‘.ﬁ‘lénsane(? tlen 1909 joined the staff of ;\;t_e
’Iraéers Bank. In 1911 130 becam; é;)r'n-
ciated with Messrs. A. B, Axnesi P
pany, with which firm he has s nc% s
identified, rising to the ‘posmon o ‘g -
eral salek .. Weir, D.&.0., M.Cy
y Toronto University in
i 1 o'fd lt::"hAd gge I)‘;
Nowing -year secure e de
iv}Il:\.fp from Harvard ’{vaersity‘ “Cc:)lé
Weir was for a time on the sta .
Financial Post. In 1911 he joined Meseiru;
A, E. Ames Company, and was W &
that firm until 1914, when he wentto;;e;
seas with the 19th Canadian Batta fhé
,In September, 1915, he transferred to -
4th Machine Gun Company. With -t, 13
’unlt Col. Weir, then captain, recevllee
the M.C, at Vimy Ridge, and later, when
in command of thct;h an Shéachme Gun
, received the D.S.0O.
Bflt.mlg?nRatcut’fe entered the employ of
Messrs.’ A. E. Ames & Company in De-
cember, 1918, following a course u} ::om-
merce and finance .at Toronto Un v::;&
sity. Mr. Ratcliffe has been associa
+with the buying end of the business.

SPECULATION EASIER;
MARKET FOR BONDS FIRM

e

H. Ratcliffe,

cenadian stock exchanges put in a
qu‘i;:t. time  yesterday. ‘A"here was ng
news to stimulate any speculation, an
only the necessities' of the market gere
responsible for some of the ftra fngi
‘Wail Street tried to take some ooma
_olit of the agreement arrived at by the
.reparations committee, but the move-
ment in New York stocks was not ma-
mel;%tx-e is no large speculative long ac-
gount in the Poronto market at present,
oand conditions are favorable because of
this. On the other hand, however, there
is little to fire the imagination, except
a tendency towards a freer money mar-
ket. This is having its influence on in-
vestment rather than_speculation, and
is expected to show further results in
all the higher class securities.

Speculative issues were irregularly

casier, with declines in Brazilian, sugar,
cement, steamships, Steel Corporation”
and the papers. Smelters dhpwed more
strength, and Dome was higher, wi.th
New York. Toronto Rails about held its
own.
In the bonds there were large transac-
tions in the 1933 and ’34 victories, and
the first named touched a  new high at
99. The 1922, 23 and 24 were also ac-
tive and strong. Bank stocks werve quiet
at steady prices.

MONEY MARKETS.

London, Jan. 31.—Bar silver, 35%d per
ounce. Bar gold, 106s 1d. Money, 4%
per cent. Discount rates, short bilis, 6%
to 6 11-16 per cent. Three months’
wills, 6 11-16 per cent, Gold premium
at Lisbon, 140.

31 —Prices were steady
on the bourse today.  Three per cent.
rentes, 58 francs 97 centimes. Exchange
on London; & francs. Five per cent.,
Joan, 85 francs 20 centimes. The U. S.
dollar was quoted at 13 francs 92% cen-
times,

Parfs. Jan.

Glazebrook & Cronyn report exchange

rates as follows:
Buyers.

NY:fas.f. 113
Mont. fds... par
Ster. dem... 429
Cable tr.... 430

Rates in New York:
884%. .

: SHIPS DOWN !N PRICE.
Cardiff, England, Jan. 31.—Wijth t
recent collapse of freight rates, ship-
p:ng shares have dropped to jess than
nalf their recent high level on the stock
*xchange here. The price of building
ships has fallen from £31 to £12 a ton.

Sellers, Counter.
118

par

430

431 .
Demand .sterling,

the

A. I, Hudson & Co., 802-7 Standard
Bank building, report New York Cotton
Exchange fluctuations as follows:
Prev.
Low. Close. Close.
.03 14.5

.24

.50

.83

.97

Mar,
May
July

| vanced to 123.

| Boston & Montana

UNEMPLOYMENTIN
STATES INCREASES

But F inam;ially‘ the Month
Has Been Encouraging,
Says Reserve Board.

®

Washington, Jan. 31.—Industrial oper-
ations in the United States have not in-
creased sufficlently to effect a material
reduction in the widespread unemploy-
ment prevalent a month ago, according
to the review of business and financial
conditions for January, issued ‘ tonight
by the féderal reserve board.

A ‘slight increase in the activity of
leading New Eng.and industries during
the month probably has brought a meas-
ure of relief there, the review said, but
in the south amd west the situation has
become. more acute. -In the San Fran-
cisco district, pi1eviously sllfhtly affected,
the board reported unemployment to be
abnormally great for this season.

Wage reductions have cont.nued,
board said, and the curtailment - has
spread to sections of the country where
wage rates have hitherto been maintained
&t high levels, About 100,000 textile mill
workers in New England have suffered
wage cuts averaging 221 per cent, the
ieview added, and while reductions in
hé boot and shoeé industry have mot
been so large, the{ have been extensive,

Pinancially the% month has '‘Béen en-
courding, the board declared. Slack-
ening in- the demand for credit resulted
in ' a material reduction“in the total qut-
standing volume of circulat.on, amount-
ing in the month to about ' $50,000,000,
while gold holdings increased to about
$25,000,000. ;

In privaté finance, the board said, the
month has been a period of improvement
of values in most classes of securitiés.
Various minor issues of foreign public
bonds have been floated with success
and a number of relatively important
private issues have been sold to the pub-
lie," altho all of these sales, according to
the review, have taken place at rates
which indicate a continuation of high
levels of interest. ;

DOME BECOMES ACTIVE —
IN THE GOLD STOCKS.

New York took a hand in the flocal
mining stocks yesterday, -specializing- in
L0410 On the wall Street market. ‘L'rad-
ers here have been expecting an’ up-

ward movement to stari, but thought it
might pe detayed until the company was
in snape to snow full development., The
reported strike at the tenth level of
reasonably high grade ore evidently pro-
moted some bpuying, and the price ad-
With little of the stock
trioutary to this market. there was no
great activity here, and the price fol-
lowed at a respectable distance the par-|
ity price of New York. !

Hollinger was again subjected to some]

profit-taking, but _the demand gave no
evidence of weakening, and the shares
had a firm market thruout the day. Mec-
Intyre had a fairly large market, but
the price failed to respond to the aétion
of its two higher-priced competitors.
- In the lower-priced golds there was
about the average run of speculative
business, with Keora, Kirkland Lake,
Schumacher and West Dome the most in
demand.

Silvers were distinetly quiet. A little
demand for Beaver was due to its affili-
ation with Kirkland Lake. Silver metal
suffered another sharp decline yesterday,
the price going about to the record low
of last November,

CEMENT AND ASBESTOS
ADVANCE AT MONTREAL

Montreal, Jan. 31.—Of the 48§ issues
dealt in on the local sstock exchange
market today only 29 figured to the ex-
tent of a board lot sale, and of these
about ten finished the day unchanged,
eleven showed net losses, and 8 showed
net gains.

The best gains were: Cement at 92%
up 3 points; Asbestos up 2 at 921, Price
Bros. at 250, up a couple of points, and
Steel of Canada up 1% at 64, -

Among the weaker stocks losses of a
point ‘'or more were made by Cement
common at 61 Sugar, at 31; Brazilian, at
33; Steamship, at 46%; Detroit, at 9i;
TooXes at 55 and Royal Bank at 200 with
199 bid, that issue losing 3% points. Tak-
ing “the list as a whole, the papers were
all unchanged. >

In the industrial bond list there was
considerable strength, while the war
loans weré inclined to hold around.the
week-end leve's, Total -sales: ILdsted,
3313; bonds, $347,850.

LONDON OILS.

Jan, 31 —Calcutta linseed,
£16 10s.. Linseed oil, 29s 3d. Snerm o
£60. Petroleum, American _refined, 28
3%d; sprits, 2s'4%d. Turpentine, spirits,
80s: Rosin, American strained, 29s; type
G, 30s 6d. Tallow, Australian, £48 10s.

BURT EARNINGS LARGE.

Profits of $842,712 for the year 1920 are
shown in the annual report of the F. N.
Burt Company. This sum, comparing
with $7965,714, was realized after writing
down inventories to present replacement
value, and it constitutes the largest earn-
ings in the company’s history.

London,

NEW YORK CURB.
Supplied by Hamilton B. Wills & Co,,
Limited, 90 Bay street, Toronto:
Bid. Ask.
Allied Oi) e 1516
British American Oil 29

¥k Basin Cons.
Eureka-Croesus
Gold Zone
Inter. Petroleum ........ v
Merritt Oil

Midwest Refining
North American Pulp

the |’

Producers & Refiners «.....
77, 8, Steamships ........
United Profit Sharing ....

A e gt

. TORONTO STOCKS

LI aei B
Abitibi., bd% 19d%
do, pr.. 9% ...
Am. Oy, ;2B

4V
o
Fish
11 Tel, ... 1064
urt FN 108 106%
0. pr..108 106%
- Bread 21% 21

‘gas. 200
n, 8m 21% 20%
Con QGas 134 132
Grown R 20 18%
r. Nest... 45
et: . U... 90 38
ome ..14,50 14:09
Can, 42 41
o~ pri Je %0
0. I0N.: 5igss

Dom Tel ...
Dul 8. ...
Ford M.. 300
L Woods ...
0:. Pri. 4
La Rose, é\d
Mackay. 177
do. pr.. ...

32

12%
280
145

4

Nip, M.. 900

NS Steel 42

Ogilvie., 225

40 PL.s o vy

O 8 Pro. 68

P, Burt. 37

B0, PG «ue

Penm’'ns 110

Wl - G

‘0 ]

[ do. pr.. 87T% ...
Que LH 26%
Riordon. 166 .,
do. pr.. .85

Abitibi ,
Atl. Sugar ..
B. C. Fish... 44
prc,eﬂona Lol 4% .
Brazilian .... 33% .
Cement ...... 81%
AR AL . AT
{do.. pref, ... T1%
o M ;
Con, Gas' ..,
(C.. Dairy
Dome
|Gen. Eleg.
Mackay pr. .. 64
‘Maple I.. pr.. 97
F. N.
do. pref. ...107
Nipissing ....900
Smelters .... 20
Sales Bk, pr..
Steel Corp, ..
Porto Rico ..
Span. R,
Saw, M, pr., !
Stecl of Can,
Tor Ralls ....
Wirn. Ry,

Bonds—

Rio Jan ....
Steel of Can, 95

F 6%
D 8 Cor. 4% 45 -

Burt...106% ...

76%. ...
45% ...

Rogers..' 66
do, pr., 8
Rus MC. 60
do. pr., 60
Saw. M. 15
do, Pr.."...
8 Wheat 130
40, Prei oo,
Span. R.

do. pr.

St Chem

do.

do. pr.
Tooke

] pr.,
St’l Can,

Tor. Ry.

Treth'y.

Tucketts

do. pr.

Ask. Bid.
50
a2
i3
‘o1
8% su%
92 90

64
80
89% 69

18 . 18%
50 48

Twin C. ...
‘Win, Ry.
Bank

Com'ce..
Dom’n..

Hem'ton
Imperial
Merch'ts
: Molsons, ..
*Montr'l.,
Nova_ 8. ...

Royal .. 204 202
stand’d. 206° 203

Toronto.

Union ~.. 160

4o 401
158

Loan, Tr.,; Etc.—

C ‘Land. 133
Can Per. ...
D. Bav.i..
Ham Pr, 145

H &

Natl

L. Bkg...140
L. & C., 118
Tr 1956
Ont. L/n ...

20 pc. p ...
T.G. Tr. 200
Tor Mg ...
Union T 9%

130
-180
70
140
112%
137
115
190
160
150
186
132

Bonds—
C Bread...
C. Loce. 89

D,
B,

Irom

Dev. ..

Mex LP* ...

Penman

Que LH. ...
Rio Jan, ...
Ster C'L ...

Sao P
Span.

R.

St'l Can.

W L, '3
Wt '3

5

1.

W L, "37

)
23,

24,

'21. .

'33,

Vie,,
Vie.,

L oae
817% 61%
5Ll

63
6815
391

68

Banks and Loans—

...184
oes 190

Hamilton
Imperial
Royal
Standaré ....
Toronto

Unlon ..v.... 160

., War Loans—
1925 J

53
"99%

9% ...

"93%

9T% +..

98% 99% $54,400 |

'34.
'31.

e

132% 133

; 125 14.00 14.25
.. 102% ...

Of i b, 10
106% ...
‘193, 21
45% ...

‘813 ‘813

"94t4
ey
97% 97%

%83 0%

98% 96%
i s 9

9% 98%
95% 95%
9% 99%

: i
TORONTO SALES

: Cp. High. Low. Cl, - Sales.
00

2%

9

A 100
i 580
61% 53
47 %2
10
40
45

4
150
1
10
3

8
90

S
64
69
39%

$1,200
$500

10
i8

43

$100
$1,500
$4,000

94

981 98% $62,250

963 96

98%

98% ...

9% ...
993 ...

963 $90,700
$3,250
98% 218,000
$282,400

$11,900

STANDARD STOCKS

Gold—
Atlas
Apex ...
Baldwin.. 16 ...
D Lake. 3% 3%
D Mines1445 1425

Eldorado. % %
Gold Rf. 3% 3
Holgr C. 6656 660
Hunton. 8% ...

21
2%

24
2%

Preston.

Sch G M

T-Hugh.

Th-Krist

W Dome

W Tree. 6
Tetal . sales,

25

1014
7
9%
5%

Adanac.

Bailey ..
Beaver .

Ch-Fer.

Coniagas 210

Cr Res..

Foster

Gifford . ...
@Gt Nor .. ...

Hargrave
JorCM

La Rose ...

McK-D..

Min Cor. 110
. 900

Nipiss
Ophir

Pet Lk .
Silver L.
Temisk .

Trethe

Yk Ont.

Roch

SEEVLEL R
Ask. Bid Silver— Ask. Bid

2% 2
3% 3%
37% 37

. 6%

o
11
1
1%
215
30
28
106
860
2 1%
10 914
21 1%
T
19  18%
T
8

3

5
32

Miscellaneous—
Vac Gas 15
Rock Oil
Pet new 34

Ajax

Eu reka'

82,114,

3

30
30

STANDARD SALES

Gold—
Apex
ATl Lo 28N
D. Mines ,.1400 14
Gold Reef .. 3%
Hollinger  C. 660
Keora 23
Kirk. Lake . 4%% .
Lake Shore. 123 .
Melntyre .. 185 1
Newray

22
. 25%
Teck-Hughes. 103 .
NN, E osas
W. Dome
W.sTree

Silver—
Adanac
Beaver
Cr. Reserve.
Gifford -. 1
McKin-Dar. *28
Mining Corp 108
Trethewey 19

Oil and Gas—
Rock. Oil
Vacuum Gas
Ajax

9%

2
16
25

*Odd lots. .

g
10 9% 10

23

50 1400. 1405
8 3 £ 3
663 659

120

8 185

5% ...
‘25% 25% 25%

22

Total sales, 82,114.
FACTORIES START UP. i

Detroit, Jan. 31 —S8ix

Op. High Low. CL
b BRI eE

3%

663
23% 22% 23

i

49% ...

86

1, 37% 35% 87%

local

factories

engaged in the manufacture of motor car
accéssories, or car bodies, resume oper-
ations today on a fifty per cent. basis.

229
4
190 |«
25
951
40

350
55

NEW YORK STOCKS

4. L. Hudson &ICD ‘report fluctuations
oh ine New York Mtock kxchafige yester-
day, with fotal sales, s follows:

Sales. Shares. High.
1,100 A.-Chaim, .. 3%
© 800 A. A. Ohem. 6%
400 A. B, Sugar 5%
0 A, B. Mag.. 56%
1,700 Am. Can. .. J2%
600 A, Car & F.123% 123
Ofl.. 28 ¢ ..
Ko 9N 9
pid. .. 44l 48
2,200 A. Int. Corp. 47 4614
900 Am. Idn, .. Bu% 60%
10600 A, S. & R.. 43 39%
200 A. Steel F.. 30% ... .
500 Am. Sugar . 93% 93
1,000 A, Sum. T. 81% 80% 803§ — %
500 A. Safe. R.. 8% 8% 8%
5100 A Tel. & T. 9% ccos  c.. — W
1,000 Am. Tob. ..119% 118% 1183 —1
300 Am. Wool. . 67% 67 87% + %
00 Adst, WA Wit ia  veees
3,000 Anaconda .. 39% 389 39% 4+ %
500 Atchison ... 88% 83 83 4
8,200 AG. & W.I 71% 68% 70% 423
17,100 ‘Bald. Loco.. 903% 88% 89% — 4
1,600 Bait. & O, . 35 34%% 34—
6,700 'B. Steel "B” 58 60% 67% —
100 B. R T oeed8 ... e F
.800 Burns Bros. 913 901 91y
13% 143
% 36%
117
0%

Net
Low. ClL Chge.
34% 384% —1%
boYe 56% vovon
45% 4b'% .....
5ol b6% —11
31% 31% —1
128 <1y
9
4435 —1
469,
603 —18;
43% +3%
cal o My
8 —%

FERE

‘900 Butte &.8S. . 14%
1,800 CQal. ACIOL g .
1,500 Can. Pac. .117%117
400 Cen. Leath.. 41 40
9,600 Chand. M. .
500 Ches. & O..
1,000 C., M. & 8.P.
1,100 do. pfd. ..
%00 C.RI & P.
1,100 Chile Cop. .
500 Chino Cop. .
1,000 Coca-Cola ..
1,100 Col. Gas. ..
1,300 Col. Gram, .
1,600 Corn Pro.
200 Cosden
7,100 Cru. Steel
1,700 C. C. Sugar.
1,000 Dome M. .
300 EBrie ... ..
900 ° do., 1st pr.
900 Fam. Play. .
600 G,W. & W. 4%
59,200 G. Asphalt . T13%
600 Gen. HRlec. .128% 128% 128% ....
8,600 Gen. Mot. . 14% 13% 14% ....
700 Goodrich ...
600 Gt. Nor pr. 77
G.N. O. ctfs.
7 G. State Stl. &
200 Houston O..
1,000 Hupp Mot. .
600 Il Cen. ....
200 Int. Harv.
500 Insp. 'Cop. .
2,100 Inv. O1l ....
1,100 Int. Nickel . 15%
2,500 Int. Paper . 62%
900 K, City 8. . 19% ...
2,100 K. Sp. Tire. 48%
15,700 Key. Tires . 14%
1,300 Ken. Cop. . 20% 20
200 Lack. Steel. 54 -
2,300 L. W, Bis. . 42
2,100 koews ... . 163
700 Max. Mot. 6%
600 ‘Mer. Mar, . 15 145§ oy
1,200 do. pfu. .. 64% 64 b4 :....
19,600 Mex. Petrol.160% 167% 158% + %
200 Miami Cop.. 19 + %
700 Mid. Steel ., 31% .%.
800 Mis. Pac. .. 19% 19
200 Norf. & W..101% 100
300 N. En. & 8. 62% 62
200 Nat. Lead . 72" -...
800 N. Y. Cen. . T2%
2,400 N. H. & H. 21% -
10,100 North, Pac.. 87
1,100 Okila, Prod. . 3%
8,600 P.-Am. Pet.. 76
1,400 Pen. R.R. .. 413
.300 Péople’s” Gas 38"
3,200 Pierce-A. ., 26
.- 100 Py & W, Va. 23 »
500 . P, 8tl. Car . 94
1,000 Punta: Sug... 48% 47%
300 Pullman::Ce.10835 ...
1,700 Pure 0il =..#3835 35
100. Pitts. Coal i 80>
1,600 Ray Cons. . 1§
3,200" Reading ... 8%
. 1,700 Repub. Stl. . 67%
2,400 Royal Dutch 66
1,700 Sears-Roe. , 89
8,400 Sin. Oil . 24%
1,600 South. Pac.. 98%
700 South. Rly. , 231
cese B1a & SF., ol
700 S.L. & S.W. 263
38,600 Studebaker . 59%
3,300 Texas Co. . 44
6,200 T, C.” & Oil. 353
6,300 Texas Pac. . 2238,
6500 ‘rob. Prod. . 54% %
700 Union Pac..120. 119%
1,700 U. R. Stores 56% . 553, &6
1,800 U. S. Alco.. 69% 69
500 U.S. Fd. Pr. 26 251
1,100 Unit., Frt. .108 ' 107
3,200 U. S! Rub. . 70% 685
9,300 U. S. Steel. 83 823
300 do. pfd. ..111 11084
3,000 Utah Cop. . 7% 656%
800 Vanadium . 37% 37%
300 V, C. Chem. 378 37%
800 Wabash A’ 201 20%
1,000 W’stingh’se . 45  44%
2,600 Willys-O. 81, 81
2,000 Wor. Pump. 51% 5015

MONTREAL SALES

Supplied by Heron & Co.:

Op. High. Low.
Asbestos . 821 8215
Abitibi 5414
Atl 32
Brazilian 33y,
Brompton 5314
Can. Cement 617%
Can. 8. 8. .. 4%

do. pfd. ..
Cen. Smelt,
Detroit

o
100 © —1
[ AR N

1% — %

203, — %

8514 —134
%

'i‘fm <
839% °

FEREsraEER &8

Cl, BSalea.
82145 50
64 308
32 140
33% 175
53 110
61 270
461, 251
71 25
20%
9015
41

451,
63

93

Dom. Iron .. =
Dom. Glass.
Laurentide
MeDonald .. 28
Nat. Brew.. 81, 53
Penmans ...
Quebec
Rlordon ....
Span. River.
do. pfd. ..
Stl, of Can..
Tor. Rly,

26
15315

811,

91
64 64
681 68% 69

UNLISTED STOCKS,
. Ask. Bid. Ask,
Bromp'n 53% King Ed 75
Black L. ... A MacD. 2g
0. pr.. ...
Matt, P. 30
a0, pr.. ...
North A 5%
N, Star.. 500
do. pr.. 3260 350
P & Ref.. 6% 5
W, As’ce 12% 10
W.C.P B ..
8T Whalen. 20 16
9% - do. pr...46 .. 38

TORONTO SALES, UNLISTED.
—Morning.—
Hollinger—60 at 6.65.
geio:-a;-moo at 23.
ritish Amer Ofl—25 at 3 5 3
o o 0%, 25 at 30%,
geal:']:r—dzoo at 36,

Irklund Lake—500 at 49, 2000 at 49.
Lake Shore—300 at 122.4 100 at 1;2.
Wayagamack—15 at 84.

—Artemoon.—,v
North Star—4 at 4.00.
North Star pref.—4 at 3.50.
British Amer. Oil—25 at 31%. 15 at 31%,

10 at 313%, 10 at 31%, 10 at 31%.

W, Grnceries—2 at 20,
W. Groceries—pref.—4 at ¢0.
Brompton—5 at 5335,
North Am. ‘Pulp—100 at 5%, 50 at 5%

PRICE OF BAR SILVER.
London, Jan. 31.—Bar silver, 35%d
per ouynce, &
New York, Jan. 81.—PBar silver, 59%¢
per ounce.

91
69

a8 pr.....
do. ime. ;..
Can, Oil.
Car. Fac
C. Mach,
DF &S
do. pr..
D. Glass
DP&AT
do, pr..
Elk B P

70
Lie
475

0
9%

-
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Belief That ¢
fuse Allies” Terms for
Reparations,

Chicagoy, Jan. 1. — Predictions that

led to a sharp setvack in wheat prices
today in connection with acute weakness
at Buenos Aires. The Close was heavy at
2¢c to 4xic net lower, with Marcnh $1.60%
(U $libuvg, and May $1.48 10 §1.48%. Corn
inisned v%c to He¢ and 4uC dowil; oals
off %c to Y& and %<, and provisions at
a decune. of &¢ to dlc.

Gossip about German intentions. be-
came current almost'simultaneously with
wornd that Buenos Aires quotations show-
ed a break of 6%c a bushel. Bearg in
the whedt market were qu:cx. o - seize

also favoréd by complete absence of any
new ' export business. Previously, the
market had. beéeen dadvancing, influenced
for. the most part by lightness of offers
ings, and by .assertions that recent de-
clines had discounted all depressing fact:
ors, A somewhat impPoved demand from
domestic millers counted likewise us a
transient stimulus, but in the end -the
-uncertain ‘financia] outlook in Europe
.appeared to be acting as much more than
Ve el e e : v ;

Corn and oats paralleled the-action of
wheat. Besides in the late offerings, a4
notable enlargement of the ‘corn_ wvisible’
supply total had a bearish effect,

Lower quotations on hogs pulied down
provisions. = :

CHICAGO MARKETS.

A, L. Hudson & Co., Standard Bank
building, report the following prices on
the Chicago board of trade: SPEe

Prev.
Open. High. Low. Close. Close.

MWheat o8 i
T | 164 160% 160 182
May ... 150 163 148 148 150%’

Rye— . i
May ... 139/ 140%: 1353 139%
Jugr‘ Lo 118% 119 1143, 118%
Brn— 203
May 653, - 6614 64% 65
July ... 67% 683% 661 67
‘Jan. 60 60 59 6134
41%  41%

41%  42%

22.60' 222.90
23.00 b22.50

13.25 13,50
12.62 12.87
12.05 12.25

1.7

145

114%

- edYs
6612

59

41%
41%

22.60
23.00

13.25
12.62

428
427

22.80
24.25

'18.45
12.80

12:25 12.05

seave  ew

415
®

. 22,80
. 23.76

13.45
12.80

s o L
«3%.99 s

CHICAGO CASH PRICES,
Olicago, Jan. 3l-~wheai—xv. 1 red,
$1.91; No. 1 hard, $1.71% to $1.72.
Corn—No. 3 mixed, 5¥%c to 603%c; No.
2 yeliow, 63%c. ;
Uats—No. 2 white, 40zc to 403%c; No.
white, 383 c to 30%ec,’
Rye—No. 2, $1.49%.
Bariey—862¢' to 70c.
‘Timothy seed—3$4.50 to $6.25.
Clover seed—$156 to $22.
Pork—Nominal.
Lard—$12.62.
Ribs—§11.25 to $12.25.

MINNEAPOLIS FLOUR AND GRAIN.
Minneapolis, Minn., Jan. 31.—~Flour, un-

Jan,

3

famiity patents, quoted at $9.20 to $9.26
a barrel, in 98-poand cotton sacks. Ship-
ments, 0,716 ‘barreis.-
Bran—$§26 to $27. 3
Wheat—Cash No.'l northern, $1.60% to
$1.64%,; March, §1.49%; May, $1.45%.
Corn—No. 3 yellow, 50c to ble.
Qats—No. 3 white, 35%c¢c to 36%e.
Flax—No. 1, §1.76 to $1.77.

Manitoba Whneat (In Store Fort” Willlam).
No. 1 northern, $1.79%.
No, 2 northern,/$1.76%.
No. 3 northern, $1.71%.
‘No. 4 wheat, $1.66%.
Manitoba Oats (In Store Fort Wililam).
No. 2 C.W., 46%¢c.
No. 38 C.W., 42%c.
Extra No. 1 feed, 42%c.

No. 1 feed, 403c.
No. 2 feed, 37%ec.
Manitoba Barley (In
No. 3 C.W., 80c.
No, 4 C.W., 65c.
Rejected, 54c. !
Feed, b4c. v
American Corn (Track Torente, Prompt

_ Shipment).
No, 2 yellow, 88c, nominal,
Ontario Oats (According to Freights
Outside).

No. 2 white 49¢ to 50¢. :
Unzario vwneat (F.o.o. Shipping Points,
According tc rFreights),

No. 2 winter, per car lot, $1.30 to $1.85.

No. 2 spring, per car lot, §1,70 to.§1.75.

reas (mAccuiuing to Freights Qutside).

No. 2, $1.60 to $1.70.

Bariey (According to Freights Outside).

Malting, 85c to 90c. Vit
Buckwheat (According to Freights Out-
] side).

No. 2, 9%c to $1. »

Rye (According to Freights Outside).

No. 3, $1.55 to $1.60,

Manitoba Flour.
First patent, $10.90,
Ontarlo Flour (Prompt Shipment),

Nominal, in jute bags, Montreal; nom-~
inal, in jute bags, Toronto; $8.50, bulk
seaboard.

Milifeed (Dellvered Montreal Freights,

; Bags Included).

Brany $38 to $40.

Shorts, $40. to $42.

Good feed flour, $2.50 to $3.

Store Fort William).

a

NEW YORK CURB.

New York, Jan. 31.—Some of the old
trading favorites on the curb came {6
life today -witn a rush, and good advances
were scored by such former favorites as
Perfection Tire, Car Lighting and Power
and Ternopah Divide. Perfection Tire
moved up from 1% to 2 under heaving
buying. Car Lighting and Power moved
up to 3%, a new high for the present
movement. Tonopah Divide moved up
from 1% to 1 7-16 on reports that a high
grade vein had been encountered on the
800-foot level, and' that the -outidék for
the development of a large ¢ommercial
ore body there is very bright. ‘Gold Zone

advanced from 21 to 26, Divide Extension:

to 32, and Harmill fo. 30, in syvmpathy
with the upward movement. in- Tonopah
Divide. Magma Copper. moved up to
2314, the buying being based on the of-
flelal. report of the discovery of high
grade ore at ‘depth. The éils were gen-
erally quiet. Maracalbo and Carib were
firm.

STRIKE OF FRFE GOLD
AT HERB LAKE, MANITOBA

The Pas, Man., Jan. 31.—A strike of
free gold in the shaft of the Rex Mine
at Herb Lake at the depth of 245 feet
is reported.

Samples of the ore have been received
with, it is clalmed, ‘gold ‘sticking thru
generously. ,

The vein measures close to four feet
in width. and there ' has been several
smaller strikes made, but nothing to com-
pare with this latest discovery. The im-
portance of this mew find lies in the fact
that it gives proof of -enrichment at
depths.

MORE GOLD FROM LONDON.
New .York, Jan. 31.—Gold bar$ valued
at $4,500,000 arrived yesterday on the
steamship Aquitania, it was announced
here today. Of this amount, $2,400,000

was consigned to Kuhn, loeb and Com-
pany, who have imported nearly $190,-
©00,000 worth of bull.on in recent months.

ermany Will Re-|

Germany would retuse the allies’ terms |

the advantage thus laid open, and were

changed to 10c lower; in carload iots, |

I'costing about 66

Frox

has been

Capital Paid

earliest dayg; to bury money has

zen considered a stupid and blame-

.worthy act; but to put it out at interest
praised.

ﬁepooitydnfmoney mour Savings De- .
partment where it will bear interest at °
the best current rates.

. THE CANADIAN BANK
" OF COMMERCE

up $15,000,000
Reserve Fund $15,000,000

Bumng a Talent of Sllver

600

—With Steady Prices.

We quote these prices:
er ana KEggs, Wholesale,
Wholesale prices to the retail trade:”
Eggs— 3 ) o
New-laid, cartons
Belects ..
No.

.

to ®ic
to 77¢
to 72c'

ceasnsenass B2¢ - -to Biec
Fresh-made sssssses 8777 to Bfc
Bakers ; 35¢ to 40c

Alfalfd® hay is quoted at- $356 per ton for
extra choice and from $28 to $30° for
seconds, .

cesessessss 880
csescceses Tde
« T0c

Creamery prints

Wholesale .prices .to the retafl trade on
fresh ‘and cured meats as reported on
Monday: ‘ i

Smoked Meats—Rolls, 32c to 36c; hams,
medium, 38c to 48c;. heavy, 4c to 39c;
cooked hams, b8c to 68c; backs, boneless,
35¢ to, 60c; Lreakfast bacon, 46c to 48c;
special, B4c to B6c; cottage rolls, 36¢ to
88c; boiled- ham, 55c to 58c. A

Green Meats—Oct of plckle, 2¢ less than
smoked,

Barrelad Meats—Bean pork, $36; short
¢ut or family back; $19; ' for_.same back,
boneless, “$53 to $54; pickled roll:, 855 to
$68; mess pork, $40. >

bellies, 30%c to. 3lc;
24c. et i 2
Lard—Tierces, 23c to 23%ec; tubs, 26¢ to
26%ec; pails, 2elac to 26%c; prints, 28¢c to
29c; shortening, tlerces 16¢ to 16%c -per
pound. . -
Qleomargarine—
Best Erade sueiocovssanonsse 350
Cheese—
New (large)
Twins S o
014 (large) ....
Maple Syrup—
One-gallon tin
Maple sugar 1b.
Honey, Extracted—
White clover < honey,
1b. and -30-1bL.
1b,
do,, 10-1b, tins, per b, ..
Ontario No, 1 white clover,

fat backs, 22¢ to

to. 35¢c -

evessecdsssnsss 21¢ to 27TWe
esssse 27%c to 28¢c
covessssesss 8320  to 35c

$2.50
to 30c

sesesesssssss o=

-27e

in- 80-
tins, per
24c
25¢

to 25¢
to 26¢

27c . to 60c .
id %

John Hallam, 117 East Front street, yes-
terday submitted the following prices to-
The World on domestic hides: City butcher
hides 7c 1b.,, calfskins 7c, kip, 7c, country
butcher -7¢, country kip 6c, horsehides 3¢
‘to 3%c and sheepskins 30c.to 75c apiece.

: Wool, s
coarse, is -quoted at' 11¢3
16c to -17c, and fine, 20(3 to 21¢

Wool, unwashed,
medium,
& pound. i

Hay. : R

Quite a lot of hay is coming;in,. bu§ ithe
price is. easler at the -figures - quoted,
No. 1 timothy selling on the St. L.awrence
market at from $35 to $36 a ton, with an
extra choice load bringing $27 a ton; No. 2
mixed is selling from $33 to 324. Little or
no straw is coming in. e,

Grain

Prices. - g

In the alsike there is only an indifferént
demand, and wheré it is .offered for sale
is quoted over a wide range from §7 to
$12 a- bushel. )

Stiver Bros,, on Saturday, were paying
these prices for grain delivered at their
elevators: Fall wheat, $2 a bushel; mar-
quis wheat, $1,95; goose, $1.90; barley, $1.03,
and ‘oats 52c to 53c. 5 :

' FRUITS AND VEGETABLES.

Fruits— Wholesale Prices.
California oranges $4 50 to $6 25
I.emons, case, Messina 00 4
do. California :
Malaga Grapes, 16
Apples domestic Spies, No.

1, per barrel 7
do. Spies, No. 2, per barrel 6
do. Spies, ungraded, per

barrel : :

do.” miscellaneous, barrels 3

do, Brit., Columbid, boxes 4

Vegetables—

Potatoes, per bag, in small
lots

do. . pér

kiln-dried 2.

Onions, home-grown,

100-1b. sacks

do. Spanish, large case..

do. small case
Turnips, bag
Carrot:, hag
Beets, bag
Parsnips, bag
Cabbage per barrel
Celery, California

EGG MARKET 1S EASIER.
~Ottawa, Jan. 31.—(Dominion Live Stock
Braich.)—Heavier receipts -of fresh and
lower prices in the States are making
for an easier market and prices are
lower. Ontario country shippers report
paying 66c and making sales at 70c to
72¢ f.0.b. States, fresh, arriving Toronto,
delivered.

Toronto specials, 83c; extras, T8¢ to

ST.LAWRENCEAND |
~ PRODUCE MARKETS|

Trading in AJ_'l_—Eines’, Is ‘Quiet' :

Dry Salted Meats—Long dlears, in tons, | %
26¢c to 29c; In cases, 27%c to 28%c; clear |’

Market Despatch

contains latest information
on the active railroad, min-
ing, industrial and oil issues
" in the New York and Toronto
markets.

*

Keeping accurately posted
at this time will assist you
in making successful invest-
ments, and none can afford
‘to be without our direct
information. b

'SENT FREE ON REQUEST

HAMITTON BWILLS 2 (0

1™

Stocks and Bonds
Members Standard Sock Ex.of Toranto

ILL'S BLDG., 90 BAC )
TORONTE Y OB

t

0ils, Industrial,
‘Mining and Curb
Securities

are covergd most thoroughly and -
: compréehensively in the

'STONEHAM WEEKLY

which has been issued every
Friday since - 1903, :

Write for Copy.

‘Chas. A. Stoneham &

_Established 1903, c.q.
Stock Brokers. .. e
| 23 Melinda Street, Toronto, Ont.

Members Standard Stock Exchange., -
Unlisted and listed Stocks bought and soid -

| Confederation Life Building, Toronto

Phone Main 1806. ’

BARGAIN IN
LOEW SHARES

Estate will seil all ior
part 25 shares Loew’'s
Toronto Theatre common
at a close price at $165.00
per share, and 125 Loew's
Ottawa, common at $10.00
per share, for immediate
sale. Box 60, World.

£ B, C. CLARKSON & SONS

TRUSTEES, RECEIVERS
AND LIQUIDATORS

ESTABLISHED 1864,

Clarkson, Gordon & Dilworth

CHARTERED ACCOUNTANTS,
- TORONTO.

HOGG& LYTLE LTD.

1809 Royal Bank Building,
Telephones: Adelaide 4687, 4688,

Buyers of FEAS, GRAIN, and SEEDS,
] Send Samples, - -

2

Dividend Notices.

80c: firsts, 70c to 72c; seconds, 65c; Chi-
nese, 60c to 65c. Montreal specials, 80c;
extras, 75c; firsts, 70c; Chinese, 6lc to
69c.

Winnipeg trade paying 68c delivered
dnd jobbing specials 90c; extras, 72c¢ 1o
75¢c; firsts, 67c,

Chicago ecurrent firsts, 56c; futures,
February delivery, 47c to 47%c; April,
41c. %

New York current extra firsts, 62c;
firsts, 6lc.

MONTREAL PRODUCE MARKET.,

. _Meontreal, Jan. 31 —The domestic trade
in cash grain oats today was very duli
and slow. There is no change in the
fiour situation, but the undertone to the
market is. easv, and indications "are for
Jower prices. A steady feeling prevails
for all linés of milifeed, with a moderate
amount of business doing. The markzt
is fair for rolled oats. A weaker feeling,
with reduced prices, has developed in the
baléed hay market. The potato market
is weaker, with .a decline in prices, A
firm feeling prevails in the butter mar-
ket, and the vndertone in-cheese is firm.

Oats—Canadian western, No. 2, 66c;
do., No. 3, 62c. !

Flour—New standard grade, $10.90,

Rolled oats—Bag, 90 lbs, $3.30.

Bran—§$40,25.

Shorts—8$§40.25.

Hay—No. 2, per ton, car lotg, 527
$28.

Cheese—Finest easterns, 27c to%7%c,

Butter—Cnoicest creamery, . 53%c
hdlse.

Eggs—Fresh, 78c to 80c,
Potatoes—Per bag, car lots;, $1.25.

10

1o

The Royal Bank of Canada

DIVIDEND No. 134

OTICE is hereby given that a
. DivipEND 'oF THREE PER CENY
(being at the rate of twelve per cent
per annum) upon the paid-up eapital
stock of this bank has been declared
for the current quarter, and will be
payable at the bank and its branches
on and after Tuesday the first day
of March next, to shareholders of
record at the close of buginess on the
15th day of February.
By order of the Board
C. E, NEILL,
General Manager.

Montreal, Que.; January 14, 1921

Meetings.

ANNUAL MEETING.

NOTICE is hereby given that the an-
nuai general meeting of the shareholders

| of the Western Assurance Company will
{ be
| corner of Scott and We'lington streets,
| Toronto, on Thursday, the third day of
{ Mareh,

held at the company’s head office,

1921, at the hour of twelve
&’clock noon, for the reception and con-
sideration of the annual report of the
directors, for the election of directors
and other officers to serve during the
ensuing year, and for such other busi-
ness as may come before the meeting.

BEAN MARKET.
Ridgetown, Jan.” 31,—S8elling price, $2.60
to $2.75. .
’

C. S. WAINWRIGHT,
Becre(ary.

February 1st,

MARKET LETTER® |
R

LOUIS J. WEST & CO.

.
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