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Itis IMPERATIVE that EVERY PERSON
IN CANADA Should
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Canadian = Bank of Commerce was
iconstituted simuitaneously with the
fedefation of the Canadian’ provinces,
and it is not too much to say that
the- marvelous commerelal progress of
Canada in, the first half century of its
existence, is in a measure due to its

less withdraw her ships from the At-
iantic and Turopean services. In a rough
way there  are about 200,000 tons of
Japan's merchant fleet which either have
oeen chartered by the other members of
the entente group or a oted exclus-
ively to the service of transporting a
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Balanice ai credit of Profit and Loss Account brought forward from last

: ,Statem’_ent.of- the result of the business of the
~for the year ending 30th November, 1917

Bank

VgL
/

Net Profits for the year ending 30th November, after providing for all bad
LT R e R On i SN

DR R TR
¥

This has been apprépriated as follows:

year .. $

and

R LT B R RS s

s

Dividends Nos. 120, 121, 122 and 123 at ten per cent, per annum .......... §

Boaus of one per cent. payable 1st June....., i3
R A do - st December ..
Wartax an bank-note circulation to 30th November...................

revesssesnen

R R R R R

R

“Trantasnec 00 Peablon Baad: .. oo it s

Subseriptions :
Canadian Patriotic Fund... s...ciivoisecasincesnerensoess $50;
British Red Cross Fund................ 4
British Sailors’ Relief Fund (Canada)
Sundry subscriptions

R R I
R N T Y

L R R R R R

! Balance carried forward B R PR R T P T R SO Y

GENERAL STATEMENT
_ 30th NOVEMBER, 1917

oo - LIABMLITIRS
To.THE PuBLIC— ... : i tingicgal tas

* Notes of the Bank in circulation. . .
Deposits not bearing interest p
Deposits bearing interest, including interest accrued-to date .

Balances due to other Banks in Canada .
Balances due to Banks and Banking Correspondents elsewhe
Bills Payable ” -

ssss e ssan s tesrsse s sevas

Acceptances under Letters of Credit..'......................................

TO THE SHAREHOLDERS—
Dividends Unpaid, .. fadtabnafiadnnsianisnias bbbt uive
Dividend No. 123 and bonus, payable 1st December ....,...

Capital Paidup ............,
Rest Account., ,

Balance of Profits as per Profit and Loss Account. ..,.s,i4s0,s

/.

Seescssvonns

ssepsssrhens

ASSETS
Gold and Silver Coin CuFrent. . c.ccoveicisistcssvressansss
Dominion Notes. 2
Deposit in the Central Gold Reserve® ... ..vvivvvirenionssss

ssessssennssca

Notes of other Banks

Chegques on other Banks . Vit

Balances due by Banks and Banking Correspondents else-
where than in Canada ........

R R R R R

B I

Csprenne

's

. $ 86,458,403 02
. ~189,967,251 39

"o

e
$ 314,015,489 92 . |

$ 344,375,232 64

$ 22,697,336 96 (
21,954,910 25
10,000,000. 00

$ 2,004,762 00
11,930,875 21

8,496,103 99

$

Dominion and Provincial Government Securities, not exceeding market value. .
British, ‘Foreign and: Colonial Public Securities and Canadian - Municipal

Securities ; . .k : .

Railway and other Bonds, Debentures and Stocks, not exceeding market value
Call and Short Loans (not exceeding 30 days) in,Canada on Bonds, Debentures

and Stocks % TN R esaeneiaiaas
Call and Short Loans (not exceeding 30 days) elsewhere than in Canada

Deposit with the Miiister of Finance for the purposes of the Circulation Fund.

Other Current Loans and Discounts in Canada (less rebate of interest)

$ 167,336,942 67
149,822,028 44

Other Current Loans and Discounts elsewhere thanin Canada (less rebate of

interest) )

Liabilities of Customers under Letters of Credit, as'per contra ,.......,. g5

Overdue Debts-(estimated loss provided for). - ¥

Real Estate other than Bank Premises (including the unsold balance of former
$ 1,236,999 52
100,000 00

premises of the Eastern Townships Bank) ... 4......
Less mortgage assumed.

.

Moﬁgages on Real Estate sold by the Bank:.........
Bank Premises at cost, less amounts written off..... s
Less mortgage assumed on property purchased...)...... 300,

Other Assets not included in the foregoing +vsassssseassssrsrsorerrorenm

B. E. WALKER

PRESIDENT

Report of the Auditors to the Shareholders of The Canadian Bank of Commerce
In accordance witl;t the provisions of sub-sections 19 and 20 of Section 56 of the Bank Act, 1913, we report
it with the books and vouchers at Head Office

ex: tions that we
our uotice have

as follows: J
We have audited the above Balance Sheet and com

and with the certified returns from the branches, Wehave

have required, an
within the

ined all the information and

wers of the Bank. »

\Jg h and verified the secirities representing the investments of the Bank at its chiet
We have checked the cash and v P g the November, 1917, and

office and principal branches at a date other than, and in addition to, the verification at 30th

are of the cﬂ)inion that the transactions of the Bank which have come under

$ 5,390,075 44
000 00

$ 344,375,232 64
e S e

JOHN AIRD

GENERAL MANAGER

found that they were in agreement with the entries.in the books of the Bank relating thereto.

I inion the
of the affairs of the Bank accordiog to the
by the books of the Bank,

T. HARRY WEBB, C. A.
of Webb, Read, Hegau, Callingham &

ES MARWICK, C. A.
o of Marwick, Mitchell, Peat & Co.

Sheet i drawn up so as to exhibit a true and correet view of the state
o e m’;ut infon:a‘t‘i’on and the explanations given to us, and as shown

Co.

AUDITORS

3.439,874 52
e ————

3,439,874 52
= : o

276,425,654 41

802,319 09
2,637,555 43

.1,500,000 00
150,000
150,000 00
150,000 00
85,000 00

72,800 00
1,332,074 52

\

23,995,244 68

580,958 01
7,295,110 40
120,857 29
5,597,665 13

2,668 20
525,000 00

29,832,074 52

54,652,247 21

22,431,741 20
27,596,420 22 .

22,095,133 9
6,192,461 60

13,460,862 62
20,076,903 18
831,173 35

14,846.130‘ 56
5,597,665 13
237,79 39

1,136,999 52"
196,005 81

5,090,075 44
111,588 68

were able to secure ‘liberal finaneial
assistance from Great Britain, This

tirely cut off. For a while after the
war opened Canadians resorted ‘to the
United States for capitdl, but that
market has for some time been almost
closed to our. flotations. The result
has been that Canada was thrown, on
its own resources at. & moment when
Canadian business was . growing by
leaps and bounds owing to war or-
ders. Credits had to be advanced to
the United Kingdom, and the Domin-
ion Government called upon ‘the
banks for large loans With which to
carry on the war. In these undertak-
ings the Bank of Commerce: has ‘tak-
en a large share.
Growth in Asgets,

One of 'the most notable features of
the statement covering the year .un-
der review is the growth of the bank’s
assets,
taining a total of $344,875,000. The
increase in loans within Canada, ‘and
of the bank’'s holdings of government
securities is largely . responsible - for
this expansion. Business loans with-
in Canada ‘increased more than $16,-
000,000, reaching a 1 of “$150,000,-
000, thus demonstratiig thé substag-
tial ‘manner in which the tank has
assisted ' legitimate Canadian enter-
prises,. chiefly- to ‘méet the war ré-
quirements ‘of the "a “nations, "

The bank’s rholdlnga of ot[:;rmmio'n
and” provincial™se oSt ed less |
than' $3,000,600 &°yeédr ago, now they
aggregate $27;5696,0007 It has-also in-
creased--its heldings- of -British, for-
eigniand colonial securities by nearly
$5,000,000. This reéflects the assist-
ance it has given :the " Dominion and
Imperial Governments. - g
Gold and silver coin current show-
ed an increase of mnearly %°"°
Dominion notes grew. from $19,315,000
to $21,954,000, and .deposits in the
Central Gold Reserves from $6,000,000
to $10,000,000. The total cash held

lars.
. Increase in Deposits.

With regard to deposits, the bank’s
business has shown extraordinary
expansion. The prosperity of those
doing business with the bank is in-
dicated by an increase in demand de-
posits of $24,000,000, whereas savings
deposits stand at $190,000,000, -thus
showing a growth of $22,555,000,

As a result of this business expan-
sion the bank's profits increased sub-
stantially during . the year. Net pro-
fits were $2,637,655, which was an  in-
crease of $198,140. 'The bank carried
forward from the previous year, at
the credit of profit and loss account
$802,819. Dividends during. the year
amounting to 10 per cent. absorbed
$1,500:000 and bonuses $300,000, War
tax om bank-note circulation took
$150,000, while $85,000 was trans-
ferred to pension fund. $72,800 was
subscribed to patriotic and Red Cross
funds, ete., and ‘the balance of $1,-
332,074 was carried forward into the
current year. s

AT QUEBEC DISCHARGE DEPOT.

Y.M.C,A, Co-operates With M.H.C. in
Social Work to Make Crippled
$oldiers Comfortabie.

To provide a resting place for the
wounded boys who are received from
overseas at the Quebec discharge depot
of the military hospitals commision,
arrargements are being made to -rent
two lurge rooms with a separate entrance
in the Montcalm Hotel for the use of
the men when they go up into the city.
Great difficulty has been experienced
by the men who returmn in the winter in
getting up the hill and back again with-
out a rest., The hill is steep and is dif-
ficult walking for éven the able-bodied
in the snowy geason.
The. rooms will contain billard tables,
reading corners, materials for writ-
ing. In the eveningsthere will be con-
certs and refreshments. Everything will
be under the management of Capt. Jones,
the Y.M.C.A. officer, in charge of the
gocial end of the work at the depot.
Capt. Jones hopes to have the whole
hotel in May and extend the work.

BOMBING MACHINES IN FRANCE.

It has been stated that there will be
twenty thousand aeroplanes in France
next spring, . What has not been
stated is that they are practically all
bombing machines.

‘We cannot enterinto-details as to the
use to which these will be put. But
American brains are evolving an en-
tirely new strategy which should be
disconcerting to the enemy. The Am-
ericans came into the war at their own
time, and they are going to make war
in their own way.

PROBABLY S0.

“They speak of borrowing trouble,”
.‘Y“.“

“How do you go about borrowing trou-
ble?”

They increased $566,000,000, at-| 55 ocean f

g9 into the building of shi

3teel before the ban was announced.

900,000 -tons in all, the work
stopped. - If the negotiati

certainly would

Ninety of

t.h‘:i number are large ocean-going ships,
W
source of supply has now been en- service when finished.

will be able to perform vdluable
They are quali-

f1ad to recefve the governmental subsigy
aceord; ng

shipbwilding, and actually have certifi- |
cates to that effect. =

to the law for enco

The total tufinage of ships of this class

amounts 1o 430,000 tons. The Osaka Iron

works heads the hst in building this
class of ships with 34 vessels of a total
tonnage of 166,000 gross. “The Uraga
w1d comes next with 12 ships of a
combined tonnage of 65,238 tons gross.
_The newly-established Asano plant at
Yokohama is- either actually building or.
has made plans to buiid nine ships of
ausclauofatotalummedg.m
-ons grose, and the Mitsubishi dockyards
at Nugasaki and Kobe thave nine of a
total gross tonnage of more than 52,000,
The Kawaeaki works at Kobe foll
them with six yessels of 33,
In additjon to these there.are
] ‘the - vessels
in course of construction which can serve
reighters admirably. -
And now the entire amount of steel in
the hanos of all the Japanese shipbuild-
ing plants at present is  reported to
amount to not more than 200,000 tons.
That takes ir steel plafes, shapes and
every cther kind of material which . will
ps.
. Effect of the Embargo.

This amount of steel may enable the

Japanese yurds to go.ahead with the
construction of the better class of ships, |-
namely, those being built under the sub- |
sidy law. It fs quite out of the question

for the ‘yaids to continue the work on
ugfa lll.gr ing 280 ships of the slower or
Japan has cdontracted here and in the
United States for 400,000 tons of
Most
this -siccl was meant-for the above-
mentioned 280 vessels, on which the work
had not progressed very far. . On . all
these ships. amounting to ‘more - than'
has been

ons for .the

Amorlc:;.n‘steel fail most of them will be
ieft staading and uncompleted) as long as

the war lasts or until the steel'mils of
Japan and China succeed §n inecreasing
‘heir cutput greatly. :

was thus over forty-six million dol- ;sh'r'h“’ means a tremendous waste of.

ipbuilding facflities. It means some-
thing veéry clese to the ruination of some
of the sicalier Japanese shipyards, It
spell tht wastage of
the dabor of thousands on thousands of

wkillad workmen wia ch the entents coun-

Ji48 ‘canno’ afford to waste,

If Japan fajs to persuade the United
States to lift the embargo on steel the
chief mourner at the industrial funeral
would ‘be no cther than herself, of course.
But it would not take a prophet to ste
the affect of such a policy on the trans-
portation problems of the entente allies.
If the American shipyards can utilize
all the steel plates that country can pro-
duce, then certainly it would be sheer
folly for America to seil any to Japan
or to any other country. But.such ‘does
not appéar to be the case. Judge Gary
of the United States Steel Corporatjon
placed the annual production of steel in-

gots in the United States at about 41,000,-

000 tons. What Japanese
are bidding for is about one m
the American productifon,

America s wemand.

The writer has it from a high authority

that Japan is prepared to go to the limit
«n meeting the wishes of the Unitea
States to bring about the removal of the
embargo; in fact, before she was asked
to turn over to the Atlantic service a
certain number of the Japanese ships,
the Japanese authorities - approachea
America with some such  ofter. The
Hochi and other Tokio newspapers just
received in New York give the allegeu
details of .the negotiations between the
United Statés and Japan.
. The Tokio papers say that in the early
stage of ‘the negotiations the American
authorities declined point blank to re-
move the ban on steel export. Buff a
little later the Japanese representatives
received a hint (the source the Tokio
papers do not state) to the effect that
the United States might consider the
thing on the bas’'s of Janarn’s turnine grar
to the United States,.both for her and
for her a.les’ use, BuMc oblU,uuy cous o.
ships.

The matter was taken up by the Jap-
anese officials of the division of shipping
at once. They thought that it was ut-
terly impracticable for Japan to turn
over 800,000 tons of her ocean-going ves-
sels, but that under the circumstances it
was advisable to negotiate the matter on
the basis of 150,000 tons of Japanese mer-
chant shipping in exchange for an ade-
quate supply of American steel. But. of
course, the 150,000 tons was far from
satisfying the American authorities, and,
according to The Hochi's informant, the
tonnage was raised to from 250,000 to
300,000 tons,

As was stated at the outset, about 200,-
000 tons of Japanese merchant shipping
is either chartered by  the entente allies
or serving them in thelr transportation
work. - To increase this ton by the
additional 300,000 tons means that Japan
would have to cripple—and to the point
of annihilation—both her European and
the Pacific service, for the reason that
the 300,000 additional tonnage called for
would include an overwhelming majority
of all the efficient overseas boats under
the sun flag today. i

It has been stated in some quarters
that Japan has “an aggregate shipping
tonnage of 1,900,000, about 1,300,000 tons
of which are available for océan-carry-
ing.” From that it would appear that
Japan might be able to shift to the At-
lantic service 500,000 tons without com-
mitting maritime hari-karl, In the face
~f the above figures also the suggestion
that Japan should sell to the TUnited

ers
of

“I suppose you have to leave some jn-
fecl.xlnty as collateral.”’—Louisville Cour-
o=,

States, and, of course, for the cause of
the entente allles—300,000 tons of ocean-
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going ships, looks resonable indeed, even

n;pc}ut,“tlat;’ itwt.‘-‘ And so it is—in a sta-

tistical e. WP A aeel . S
Figures never UQ—sin;“ statistical table..

proposition. does not work smoothly, f
the res quoted are yot quite aecurate.
At the end of August of this year the
department of communication of Japan
gave our official statistics about our
ships. = According to this official table,
Japan had 2129 ships of all typas and
sizes ‘at that time. Of this number, only
449 .were -above 1000 tons; _their re-
gate tonnage was 1,430,000. The number
of ships of from 1000. to 2000 tons was
‘more than 130, with a total tonnage of
about, 200,000,

ARMY TO FREE POLAND
BEING RAISED IN U. S.

Many Po%s in America Banding To-
gether to Help Their Mother
Country.

- An army to free Poland, comsisting of
at least 100,000 trained officers and men

Iyut, even .in a statistical table, the abave
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to be thrown into the field on the sid¢
of the allies and against Prussianis::
by next spring, is the gigantic proposi
tion now being engineered thruout the
nited States from the national head-
quarters of the military commission re-
cruiting for the Polish army in France,
1103-6 Farmers’- National Bank Building,
Pittsburg. j

Recruiting for. this’ army was begun
four weeks ago, but the tral of offi-
cers for the new army was begun in
earnest last April 1. The actual prepar-
ation of the officers was -begun three
years ago and thereby hangs a tale,
About 11,000 men for the naw Polsh
army have been recruited already and
more than 5000 of these are now in train-
ing at Camp Niagara, Niagara.on-the-

ke, Ontario, Canada, under the super-
vision of about 1000 thoroly-trained offi-
cers of the same army. The latter have
been recelving able assistance from some
officers fresh. from European battle-
fields. * 5 ¢

Slowly but surely. Polard is acquiring
an army and, with equal lack of speed
but certainly of fulfilment, say those
who ought to know, Poland is hewing
its way to freedom and a place among
the independent nations: of the world
Persons familiar with European politics
know this means a tremendous upheaval.
To others it is interesting merely as a
manifestation of the world trend toward
democracy.

Recruits for the Polish army are sent
once a week from Pittsburg and other
cities to Camp Niagara. Many hundreds
have already been semnt from there, ac-
cording to Dr, T. A Starzynski, 1203
Carson  street, president of the Polisu
Falcons® Alliance of America, who is one
of the three men in charge of the na-
tional headquarters, Pittsburg, The other
two are T. M. Helinski of icago and
Alexander. Znanjecki of the City National

nk, New 'York.

ttorney F. A. Piekarski, with offices
in the St. Nicholas Building, has been
one of the advisers in the movement.
When Ignace Paderewski, the eminent
Polish pianist, two weeks ago submitted
ta Secretary of War Baker a proposition

i
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for raising in the United States an army
150,000 Poles for service on the French
ront his offer, which is still under ad-
visement, was merely a part of the gen-
eral plan referred to. These 16&.000 men,’
if obtained, will be part of the Polish
army. i A

)
SPLDIERS SPEEDY TELEGRAPHERS.

M .H. C. Vocational Branch Dffers Dise
abled Men -Splendid Cou and :
Opportupnities.

The full-Tledged telegrapher sénds &2
words over the wire in a minute, Many
of the soldiers in the reseducation courses
of the military hospi commilssibn can
send 18 words a minute at the close of
their first month. ers
who have spent years in the work have
arranged courses for the returned soldiers
in which the training period has been re-
duced to the minimum of eight months
the shortest possible time for efficiency.
Competent men who elected to take up
this work as a means of livelihood after
their return from the front have been
placed in good positions at the comple-
tion of t:wir course, and highly
sace #

The telegrapher of " average ability
earns from §100 to §126 2 month and
after a time ag' he becomes expert

may increase his salary to $150 and $200.
The returned soldiers whose injuries
made it necessary for them to learn new
occupations come: from all classes of
labor. There are raflroad men, farmers,
blacksmiths, motor drivers, mechanics and
many other vocdtions represented, and
some cf the most successful and speedy
operators have been one-armed men,

2

g NEW CRAZE.

The table manners of
children “were execrabile.
tho . legs: of their clars ‘ted them
back vards, drummed thelr fingers on the
table, huinmed snatches of songs over
their soup. and always ran over to the
window if there was anyth on.

“Children, children,” exclaimed: Mr,
Popp ebury, “why can’t you behave yours
selves 7’

“It’s the new craze,” mumbled Tommy,
his mouth full of plum-duff,
! ““Phe new craze? Blow the new crage,”
cried Mr. P. “It's ridgit, fidgit, fidgit
from the moment you sit down till the
moment you get up” = -
~“That's r'ght, pa. That's
craze,” chimed in Albert.
geterians.” 4

the new
“We're fid-

There is a humane law in Moscow
Russia, which prohibits drivers of all
kinds of vehicles from using whivs.
The general condition of the horses

attests the wisdom and benefits ©f
such a law, i p




