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PAGE ELEVENT10NAL WORK 

AT SANITARIUM hî1n»ter1<>?,me'i!f to hls caee. and while 
on. ÂL k? to work so many hours
n2vf d5f.’ hl* tiTe ftll°wed for work the

g£ ï«a»jsE -tar

» Mn

kLiJ?11 in®tencea, show the fine work 
P®!"* lr> the carpentry shops. Here, 

fhHKtnw present* have been con-
fw^r,Cl*d’ J!nd1 nmT\y of the men, when 
they we dieoliarged from the eanltarium 

civilian toe wl* have some fur- 
JifHT? Jt° ta*e with them which any man might be p-outi to have in his home. 

Commercial Courses, v 
The commercial course» and those lead- 

Ing to civV service positions are well
fîne\>rogre**T mCn *en*n**y »re ***** 
. toP fleer of this fine vocation** 
build.ng is F.i\ en over to recreational fea-
^mie8thf1,b rb«^niafvln a room by lt8eif' 
fSJ,5 IS°*n .tor general play le fitted with lounging chairs, 
tables, a piano and card table*.

“COMMERCE” HAS 
PROSPEROUS YEAR

ties NEED FOR STEEL 
,. HnS JAPAN HARD

THE CANADIAN BANK
OF COMMERCE

o
he Beauty, Hi 
Mrroe Lott*
33 Church 
Street 1 ’S.

Mowat Hospital, at Kingston, 
Has Many Specially 

Adapted Courses.

xSR EDMUND WALKER.
C.V.A, LLD.. D.C.L., President

Capital Paid Up. $15,000,000" T Reserve Fund.

SR JOHN A*D. General M*.**»
H V. F. JONES. An t Gen’L Manser

• H3.5tfli000

Bank Celebrates Completion 
of Half a Century 

of Service.

May Force Withdrawal of 
Tonnage From European

L—FURS
red Hide* 20c ta 
hklns. 25c to $0e 
| to $7.00; Lamb, 
o $3.60; Washed 
Unwashed Wool, 

ir shipment soil- 
Limited, Toronto.

Prov'de for Impaired Health,

ws«y,sSi!!f &lk4
f?mfd but from distinct diea-
»*£■«!• to wounds It is a matter
ta aht^d7yafcr\^Pr<>greee ln mo9t ~ 

One cf the moat interesting phases of
'u, trl‘niner to U16 MovratSanl- tartuni is harbering. The men in the In

firmary are shaved and shorn free of all 
charge, hut a small fee is paid bV the 
up patients. The Inetruetor Is a returned 
soldier who was a barber before his 
llfctinont and hls pupils have been very 
successful so far. The shop Is complete 
n every Set» 11, a chair of the latest de- 

slan is installed and a full line of shav- 
g creama pomades and massage ma- 

teriala-all the masculine beaut tfiers-tine vile shelves.

i C ■

:-*ï••A' Service. .1 tr
ARE AMBITIOUS It is IMPERATIVE that EVERY PERSON 

IN CANADA Should
WORK HARD WASTE NOTHING 

SPEND LITTLE SAVE MUCH

SPLENDID EXPANSION CURB TO PROSPERITY
■

Patients Are Under Closest 
Medical Scrutiny for

Daily Developments. 
______

Hevenfy-four of the 136 tuberculous pa
ient» under treatment at Mowat Sanl- 
tsrtum arc taking some vocational work, 
bad the new building erected by the hiUi- 

hospiials commission for this train- 
ls filled dally with classes of ambi- 
i men, who are eager to take advan- 
of the opportunity to prepare tirera

is for civ.llan Ufe. as well as improve 
- health by this superintended activ-

bffliard

ces where they
Ability df Canada to Finance 

War Needs at Home 
\ Shown.

Had Made Contracts in Unit
ed^ States foe. Large 

Orders.
) ARMY CONTRACTS FOR CLOTH.en- fmtre tak# care 1

nmodlties. which ■'.«
make sure that g
hipping destina, JF
sen seaports) at $
hey are needed. »
i waits, no cob. 
of authority or if. 

anagement, with 1Ï 
ute. is in con-
re United States 'I 
remment orders,
»f war supplies, 1
tries as passed- j
b of them were ,i
lerwiae to make 
war department 

ihe problem for 
It would simply#^ 
Iterate it to suit

Army contracts for 17,000.000 yards
of cloth, to be executed between Jan
uary and April, are shortly

Intereet allowed at 3% per annum on Savings Da*< 
of $1 and upwards at any branch of the Bank.The country and its chief commer

cial bank are botli celebrating their 
fiftieth anniversary this year. 
Canadian

If the negotiations to lift the American 
embargo on steel fail Japan has one, and 
only one, answer to make—she will doubt
less withdraw her ships from the At
lantic and European services. In a rough 
way there are about 200,000 tons of 
Japan's merchant fleet which either have 
oeen chartered by the other members of 
the entente group or arkjevoted exclus
ively to the service of transporting arme 
and supplies for her allies.

If America were to refuse to supply 
steel plates Japan could not complete the 
new vessels which are in course of con
struction at her shipbuilding yards. The 
shipbuilding industry of Japan In fact 
would die a sudden and violent death. And 
if Japgn cannot replace her ships tt 
.votilil be nothing short of a crime against 
common sense and her very national exis
tence to i1sk a vital portion of her ‘float
ing treasures,” ,

She would not take all the ships away 
lram the allies’ service, of course, per
haps not 50 per cent of them, but she 
would and should take the more valuable 
vessels. And there Is no other answer 
she could possibly make.

Japan's Shipbuilding.
Some of the consequences of the em

bargo may not be quite dear in the 
minds of the American people—these, for 
example:

Japan at present is building or has. 
contracted to build 370 vessels of the 
combined tonnage of 1,300,000 tons. A 
fairly large percentage of them are on 
Ute ship ways at the different shipbuild
ing plants of Japan today. Ninety of 
the number are large ocean-going ships, 
which will be able to perform valuable 
servies when finished. They are quali
fied to receive the governmental subsidy 
according to the law for encouraging 
shipbuilding, and actually have certifi
cates to that effect.

The total tonnage of ships of this class 
amounts to 430,000 tone. The Osaka Iron 
..orks heads the hst ln building tills 
class of ships with 34 vessels of a total 
tonnage of 166,000 gross. The Uraga 
dockyard comes next with 12 ships of a 
combined tonnage of 65,238 tons gross.

The newly-established Asa no pilant at 
lokohuma is either actually bulldiiw or 
has made plans to build nine ships of 
this class of a total tonnage of 66,076 
-ons gross, and the Mitsubishi dockyards 
at Nagasaki and Kobe have nine of a 
toto.1 gross tonnage of more then 62,000. 
Ihe Kawasaki works at Kobe follow 
them with six vessels of 33,600 tons gross.

In addition to these there are a, good 
many among the non-subsklized vessels 
in course of construction which can serve 
as ocean freighters admirably.

And now the entire amount of steel in 
the hanoe of all the Japanese shipbuild
ing plants at present is reported to 
amount to not more than 200,000 tons. 
That takes In steel plates, shapes and 
every other kind of material which will 
go into the -build!

Effect of

■■■■ to be
placed in the west riding of Yorkshire 

I Half of this quantity is to beNew Garage for Motor*.
In the motor mechen'cs' shop they have 

four cars to work upon and a very oom- 
p etc little garage just finished in which 
11 carry on the work.

There are 14 men working at fancy
tonal w ork in a sanitarium is very pwe one of\he biggest attraettoni in”the 
t from the vocational work In con- Kingston Ffrir in the faH. Chrkrtmwi

The
Bank of Commerce was 

jeonstittited simultaneously with tile 
federation of the Canadian provinces» 
and it is not too much to say that 
the- marvelous commercial progress of 
Canada in, the first half century of its 
existence, is in a measure due to its 
banking system, and particularly to 
the one bank which has been probably 
the most aggressive in pushing its 
outposts into the most remote and 
primitive business centres.

The financial statement of the Can
adian Bank of Commerce for the fis
cal year ending November 30, 1917, 
just issued, makes a showing of vital 
interest to all who are interested in 
Canadian finances, especially at the 
present time. No Canadian financial 
institution acts as a better barometer 
of the general trend of Cahadlanvfip- 
ances and business, because the Com
merce has ln a -special sensé -devoted 
its efforts to the assistance of domes
tic enterprises. -■ '

The Bank of Commerce, In common 
with other chartered banks, has fac
ed new problems and obligations of a 
character and extent unknown be
fore the war. For a long period of 
years previous to 1914, Canadian 
business cob,cents and public works 
were able to secure liberal financial 
assistance from Great Britain. This 
source of supply teas now been en
tirely cut oft. For a while after the 
war opened Canadians resorted to the 
United States for capital, titet that 
market has for some time been almost 
closed to our flotations. The result 
has been that Canada was. thrown, on 
its own resources at a moment when 
Canadian business was growing by 
leaps end bounds owing to war or
ders. Credits had to be advanced to 
the United Kingdom, and the Domin
ion Government called upon the 
banks for large loans with which to 
carry on the war. In these undertak
ings the Bank of Commerce has tak
en a large share.

made
ln the Huddersfield, Colne Valley and 
Holme Valley districts, and will con
sist chiefly of tartans, whipcords, tunic 
cloth, and cloth for greatcoats 

Large orders are likely to Rr placed 
ere long for cloth for the American 
army.
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ISBELL, PLANT & CO..

Members Standard Stock Exchange.
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mm*5%-DEBENTURES| HAMILTON B. WILLSBalance at credit of Profit and Lose Account brought forward from last year $ 
Net Profits for the year ending 30th November, after providing for all tied and 

doubtful debts...................................................

\-
802,319 09 

2,637,555 43 

$ 3.439,874 52

Member Standard Stock Exchange 
Specialist laSafety is import

ant. Our 5 per cent. 
Debentures have 
our assets of over 
$4,000,000 as se
curity for capital 
and interest. Write 
for particulars.

Interest Payable 
Half-yearly.

/ Cobalt and 
Porcupine STOCKSt

This has been appropriated as follows:
Dividends Noe. 120, 121, 122 and 123 at ten per cent, per annum ....
Bonus of one per cent, payable tat June... .........................

do dp
War tax on bank-note circulation to 30th November 
Transferred to Pension Fund.,
Subscriptions :

Canadian Patriotic Fund........
British Red Cross Fund... ._>............
British Sailors' Relief Fund (Canada)
Sundry subscriptions .........................

Balance carried forward.............................

Private Wire to New York Curb 
Phone M. 3172

1604 ROYAL BANK BUILDING
Jfe; z$ 1,500,000 00 

150.000 00 
150,000 00 
150,000 00 
85,000 00

do 1st December
Growth in Assets.

One of the most notable features of 
the statement covering the year un
der review is the growth of the bank’s 
assets. They Increased $66,009,000, at 
tainlng a total of $844,276,000. The 
increase in loans within Canada, and 
of the bank’s holdings of government 
securities is largely responsible for 
this expansion. Business loans with
in Canada increased more than $16,- 
000,000. reaching a total of $160,000,- 
000, thus demonstrating the stibsta*- 
tlal manner in which the tank has 
assisted legitimate Canadian enter
prise», chiefly to meet the war re
quirements of the alHed- nations.

The bank's holdings of Dominion 
and tn-otttoflar securities totaled less 
than $3,006.900 a y«af ago, now they 
aggregate $27;6W.000. It has also in
creased its holdings-of British, for
eign,' and colonial securities by nearly 
$5,000,000. This reflects the assist
ance it has given the Dominion and 
Imperial Governments.

Gold and silver coin current show
ed an increase of nearly 
Dominion notes grew from $19,316,000 
to $21,964,000, and deposits in the 
Central Gold Reserves from $6,000,000 
to $10,000,000. The total cash held 
was thus over forty-six million dbl-

2
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Member* Standard Stock Exchange 

66 KINO STREET W„ TORONTO 
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LOAN COMPANY, 
j 12 Kftig street West, Toronto.

Jr»

LOUIS J. WEST & CO.u S 3,439,874 52 ng of ships.
_ , the Embargo.
This amount of et eel may enable the 

Japanese yards to go . ahead with the 
construction of the better class at ship*, 
namely, those being built under the sub
sidy law. It fe quite out of the question 
for the yards to continue the work on 
the remaining 280 ships of the slower or 
mailer «type.
Japan has contracted here and in the 

United Stwtea for about 400,000 tons of 
steel before the ban was announced. Most 
at this stool was meant for the above- 
mentioned 280 vessels, on which the work 
had not progressed very far. Oo all 
these ships, amounting to more than 
900,000 tons In all, the work has been 
stopped. It the negotiations for the 
American steel fail meet of them win be 
ie(t steading and uncompleted as long aa 
the war lasts or until the steel raids of 
Japan and China succeed |n increasing 
-heir output greatly.

, This means a tremendous waste of 
►shipbuilding facilities, ht means some
thing very close to the ruination of some 
at the alnaiier Japanese shipyards. It 
certainly would sped tht wastage of 
the labor of thousand* on thousands of 
..kill v1 workmen wn cn the entente 
-ries canno- afford to waste.

if Japan fail* to persuade the United 
States to lift the embargo on steel the 
chief mourner at the industrial funeral 
would toe no other than herself, of course. 
But it would not take a prophet to ste 
the effect of such a policy on the trans
portation problems of the entente allies.

If the American shipyards can utilize 
ail the steel plates that country can pro
duce. then certainly it would toe sheer 
lolly for America to sell any to Japan 
or to any other country. But such does 
not appear to be the case. Judge Gary 
of the United States Steel Corporation 
Placed the annual production of steel in
got* ir. the United States at about 41,000,- 
000 *?“■/ What Japanese shipbuilders are bidding for is about one per cent of 
the American product lion.

America ■ vemand.
The writer has it from a high authority 

that Japan to prepared to go to the limit 
an meeting the washes of the Unlteu 
d ta tes to bring about the removal of the 
embargo; in fact, before she was asked 
to turn over to the Atlantic service a 
certain number of the Japanese ehlpe 
the Japanese authorities app 
America with some such oner.
Hocbi and other Tokio newspapers Just 
received in New York give the altogeu 
details of the negotiations between the 
United States and Japan.

The Tokio papers say that in the early 
stage of the negotiations the American 
authorities declined point blank to 
move the ban on steel export. Butt a 
little later the Japanese representatives 
received a hint (the source the Tokio 
papers do not state) to the effect that 
the United States might consider the 
thing on the bas s of JanqrVg t'im'-i»- o- 
to the United States,. both for her and 
for her ad.es' uk, some 
ships.

The matter was taken up by the Jap
anese officials of the division of shipping 
at once. They thought that it was ut
terly impracticable for Japan to turn 
over 800,000 tons of her ocean-going ves
sels, but that under the circumstances it 
was advisable to negotiate the matter on 
the basis of 150,000 tons of Japanese mer
chant shipping in exchange for an ade
quate supply of American steel. But. of 
course, the 150,000 tons was far from 
satisfying the American authorities, and, 
according to The Hochfe informant, the 
tonnage was raised to from 250.000 to 
300,000 tons.

As was stated at the outset, about 200,- 
000 tons of Japanese merchant shipping 
is either chartered by the entente allies 
or serving them in their transportation 
work. To increase this tonnage by the 
additional 300,009 tons means that Japan 
would have to cripple—and to the point 
of annihilation—both her European and 
the Pacific service, for the reason that 
the 300.000 additional tonnage called for 
would include an overwhelming majority 
of all the efficient overseas boats under 
the sun flag today.

It has, been stated in, some quarters 
that Japan has “an aggregate shipping 
tonnage of 1,900,000, about 1,300.000 tons 
of which are available for ocean-carry
ing.” From that it would appear that 
Japan might be able to shift to the At
lantic service 600,000 tons without com
mitting maritime hari-kari. In the face 
~f the above figures also the suggestion 
that Japan should sell to the United 
States, and, of course, for the cause of 

_ , the entente allies—300.000 tea* of ocean-

Members Standard Stock Exchange
MINING SECURITIES

CONFEDERATION LIFE BLOQ. 
TORONTO.

:

GENERAL STATEMENT
30th NOVEMBER, 1917 going ships, looks reasonable indeed, even 

modest, in fact. And so it is—in a sta
tistical table. ,

Figures never lie—inra statistical table. 
FfJt, even In a statistical table, the above 
proposition does not work smoothly, fey 
the figures quoted are not quite accurate.

At "the etid Of Augutt of this year the 
department of communication of Japan 
gave our official statistics about our 
ships. According to this official table, 
Japan bad 2129 ships of all types and 
sizes at that time. Of this number, only 
449 .were above 1000 tons: . their aggre
gate tonnage was 1,430.000. The number 
at ships of from 1000 to 2000 tins was 
more than 130, with a total tonnage cf 
aboqt 200,000.

gr# ■ i GEO. 0. MERSON & CO.!HM- \
LIABILITIES j- t i^C^ACCOUNTANTSTo the Public—

Notes of the Bank in circulation.
Deposits not bearing interest ...................................................... $ 86,458,403 02
Deposits bearing interest, including interest accrued to date .. 189,967,251 39

tt ■ I ■■run.
$ 23,995,244 68

837 LUMSDEN BUILDING •U

276,425,654 41 
580,958 01 

7,295,110 40 
120,857 29 

5,597,665 13

WM.A.LEE&S0NBalances due to other Banks in Canada............................................... ... ............ .. „
Balances due to Banks and Banking Correspondents elsewhere than in Caned*.
Bills Payable....................................... ........................................ ...................................... ...
Acceptance» under Letters of Credit............................................... ................................ Real Estate and General Insurance 

Brokers.
Alt Kinds of Insurance Written 

Private and Trust Funds to Loan 
26 VICTORIA STREET 

Phenes Main 692 and Park 667.

$ 314,015,489 92 .

2,668 20 '

525,000 00 1

X
ARMY TO FREE POLAND

BEING RAISED IN U. S.
To the Shareholders—
Dividends Unpaid.., ................ ......................................

f Dividend No. 123 and bonus, payable 1st December 
Capital Paid up
Rest Account................................. .......................... ....
Balance of Profits as per Profit and Los* Account

lore.
in . Increase in Deposits.

With regard to deposits, the bank’s 
business has shown extraordinary 
expansion. The prosperity of those 
doing business with the bank is "in
dicated by an increase in demand de
posits of $24,000,000, whereas savings 
deposits stand at $190,000,000, thus 
showing a growth of $22,555.000.

Ae a result of this business expan
sion the bank’s profits increased sub
stantially during the year. Net pro
fits were $2,637.555, which was an in
crease of $198,140. The bank carried 
forward from the previous year, at 
thç credit of profit and loss account 
$802.319. Dividends during the year 
amounting to 10 per cent, absorbed 
$1,500.000 and bonuses $300,000. War 
tax on, bank-note circulation took 
$160,000, while $86,000 was trans
ferred to pension fund. $72,800 was 
subscribed to patriotic and Red Cross 
funds, etc., and the balance of $1,- 
332,074 was carried forward Into the 
current year. "• -

$ 15,000,000 00 
13,590,00.0 00 

1,332,074 52

> Many Potos In America Banding To
gether to Help Their Mother 

Country.
■ coun- E. B. LAWSON C. H.

EDWARD E. LAWSON & CO.29,832,074 52 V , An army to tree Poland, consisting of 
at least 106,000 trained officers and men 
to be thrown into the field on the sid< 
of the allies and against Prussianiai: 
by next spring, is the gigantic propos! 
tion now being engineered thruout the 

tilted States from the national head
quarters of the military commission re
cruiting for the Polish army in France, 
1103-6 Farmers’ National Bank Building, 
Pittsburg. i

Recruiting for this army was begun 
four weeks ago, but the training 
cers for the new army was b

Members Toronto Stock Exchange
$ 344,375,232 64«

STOCKS and BONDSASSETS ( f 01-2 C.P.H. BUILDING - TORONTO.'vl Gold and Silver Coin Current................................................... ..........
Dominion Notes......................................................................................
Deposit in the Central Gold Reserve*.............................................

Notes of other Banks......................................................................... ..
Cheques on other Banks ................................................... ................
Balances due by Banks and Banking Correspondents else

where than in Canada.................. ............................................

Dominion and Provincial Government Securities, not exceeding market value.. 
British, Foreign and. Colonial Public Securities and Canadian Municipal

Securities ............. ............................................... . ;.......................;........... .
Railway and other Bonds, Debentures and Stocks, not exceeding market value 
Call and Short Loans (not exceeding 30 days) in.Canada on Bonds, Debentures

and Stocks....................................................................... ..............................................
Call and Short Loans (not exceeding 30 days) elsewhere than in Canada...........
Deposit with the Minister of Finance for the purposes of the Circulation Fund..

$ 22,697,336 96 
21,954,910 25 
10,000,000 00

F-
for raising in the United States an army 
at 150,009 Poles for service on the French \ 
front his offer, which is still under ad-

OR $ 54,652,247 2i
$ 2,004,762 00 

11,930,875 21

8,496,103 99

SOLDIERS virement, was merely a part of the gen
eral plan referred to. These 
if obtained, will be part of 
army.

160,000 men, 
the Polish

3 X
of offt- 

egun ln
earnest last AprU 1. The actual prepar
ation of the officers was begun three 
years ago and thereby hangs a tale. 
About 11,000 men for the new Pol ah 
army have been recruited already and 
more than 6000 of these are now in train
ing at Camp Niagara, Niagara-on-the- 
Liake, Ontario, Canada, under the super
vision of about 1000 thoroly-trained offi
cers of the same army. The latter have 
been receiving able assistance from some 
officers fresh from European battle
fields. ‘ X

Slowly but surely Polarfd is acquiring 
an army and, with equal lack of .speed 
but certainly of fulfilment, say th 
who ought to know, Poland is hewing 
Its way to freedom and a pte.ee among 

independent 
Persons familiar with European politics 
know this means a tremendous upheaval. 
To others it is interesting merely as x 
manifestation of the world trend toward 
democracy.

Recruits for the Polish army are sent 
once a week from Pittsburg and other 
cities to Camp Niagara. Many hundreds 
have already been sent from there, ac
cording to Dr, T. A. Starzynakl, 1203 
Carson street, president of the Pollan 
Falcons' Alliance of America, who is one 
of the three men in charge of the na
tional headquarters, Pittsburg, The other 
two are T. M. Helinski of Chicago and 
Alexander. Znanleckl of the City National 
Bank, New-York.

Attorney F. A. Piekarski, with offices 
in the St. Nicholas Building, has been 
one of the advisers ln the movement.

When Ignace Paderewski, the eminent 
Polish pianist, two weeks ago submitted 
td Secretary of War Baker a proposition

k Jteen made for 
of the convale- 
by the military 
the returned sol- 
edical treatment 
on before their
Canadian army 
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»22,431,741 20 
27,596,420 22

22,095,133 89 
6,192,461 60

SjpLDIERS SPEEDY TELEGRAPHER*.

M ,H. C. Vocational Branch Offers Dis
abled Men Splendid Courge and 

Opportunities.

It

13,460,862 62 
20,076,903 18 

831,173 35
The full-fledged telegrapher sends 52 

wxrrds over the wire In a minute. Many 
of the 60Id 1er* in the re-< 
of the military hospitals 
send 18 words a minute at the close of 
their first month. Expert telegraphers 
who have spent years ln the work have 
arranged courses for the returned ooMiere 
in which the training period has been re
duced to tlie minimum of eight months 
the shortest possible time for efficiency. 
Competent men who elected to take up 
this work as a means of livelihood after 
their return from the front have been 
placed in good positions at the comple
tion of their course, and proved highly 
«accessful.

The telegrapher of ' average ability 
earns from $100 to $126 a month and 
after a time as he becomes expert he 
may increase tils salary to $160 and $200. 
The returned soldiers whose Injuries 
made it accessary for them to learn new 
occupations come- from all Claeses of 
labor. There are raHroad men. farmers, 
blacksmiths, motor drivers, mechanics and 
many other vocations represented, and 
some cf the moat successful and speedy 
operators have been one-armed men.

AT QUEBEC DISCHARGE DEPOT.

Y.M.C.A. Co-operates With M.H.C. In 
Social Work to Make Crippled 

Soldiers Comfortable.

To provide a resting place for the 
wounded boys who are received from 
overseas at the Quebec discharge depot 
of the military hospitals commision, 
arrangements are being marie to rent 
two large room* with a separate entrance 
ln the Montcalm Hotel for the use of 
the men when they go up. into the city.

Great difficulty has been experienced 
by the men who return in the winter in 
getting up the hill and back again with
out a rest. The hill is steep and ia dif
ficult walking for even the able-bodied 
In the snowy season.

The rooms will contain billiard tables, 
reading corners, and materials for writ
ing. In the evenings there will be con
certs and refreshment*. Everything will 
he under the management of Capt. Jones, 
the Y.M.C.A. officer, in charge of the 
social end of the work at the depot.

Capt. Jones hopes to have the whole 
hotel in .May and extend the work.

roachso 
The education courses 

commission can
$ 167,336,942 67 

149,822,028 44
14,846.13(^56 
5,597,665 13 

237,796 39

Other Current Loans and Discounts in Canada (less rebate of interest)..............
Other Current Loans and Discounts elsewhere than in Canada (less rebate of

interest)......................................................................../................................................
Liabilities of Customers under Letters of Credit, as per contra .............................
Overdue Debts (estimated loss provided for)..........................................................
Real Estate other than Bank Premises (including the unsold balance of former

.. Jt................... $ 1,236,999 52
......................... 100,000 00

ose

nations of the worldthe
' re-

f
premises of the Eastern 1 ownships Bank) . 
Leas mortgage assumed........ ................

1,136,999 52* 
196,005 81 .>Mortgages on Real Estate gold by the Bank;

Bank Premises at cost, less amounts written off........................... $ 5,390,075 44
Less mortgage assumed on property purchased...»

Other Assets not included in the foregoing

Ï IOUViVUO bi/uo V»
300,000 00

5,090,075 44 
111,588 68NICS

LJRNED MEN 8 344.375,232 64
1.
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GINKRAL MANAGER
B. E. WALKER

PRESIDENT

BOMBING MACHINES IN FRANCE.

It has been stated that there will be 
twenty thousand aeroplanes in France 
next spring, 
stated is that they are practically all 
bombing machines.

We cannot enter Into details as to the 
use to which these will be put. But 
American brains are evolving an en
tirely new strategy which should be 
disconcerting to ttoe enemy. The Am
ericans came into the war at their own 
time, and they are going to make war 
in their own way.

NEW CRAZE.

The table manners of the Poppiebury 
children were execrable. They kicked 
the* legs of th* c> sore 
backwards, drummed their fingers on th* 
table, hulnmed snatches of songs over 
their soup, and always ran over to th# 
Window if there was anything on.

"Children, children," exclaimed 
Popp ebury, “why can’t you behave your
selves ?’’

“It’s the new craze," mumbled Tommy, 
his mouth full of phmi-duff.

"The new craze? Blow the new erase,” 
cried Mr. P. "IV* fidgtt, fidgit, Odglt 
from the moment you eit down till th#

Report of the Auditors to the Shareholders of Th* Canadian Bank of Commerce
ie<1 themIn accordance with the provision» of sub-sections 19 and 20 of Section 56 of the Bank Act, 1913, we report What' has not been

hare required, and are of the omnion that the transactions of the Bank which have come under our notice have 
been within the powers of the Bank. % .

We have checked the cash and verified the securities representing the investments of the Bank at its chiet 
office and principal branches at a date other than, and in addition to. the verification at 30th November, 1917, and 
found that they were in agreement with the entries in the book* of the Bank relating thereto.

In our opinion the Balance Sheet is properly drawn up so as to exhibit a true a,ind correct view of the state 
of the affairs of the Hank according to the hast of our information and the explanations given to us, and as shown 
by the booksTof the Bank.

I
Mr.

I

MST. HARRY WEBB. C. A.
of Webb, Resd, Megan, CaUingham * Co.

JAMES MARWICK. C. A.
of Marwick, Mitchell, Peat * Co.

moment you g«t up.’’
—vT’.at’s rght, pa. That's the near 
craze.’ chimed in Albert. “We’re fld- 
geterians.”

Auarreas
PROBABLY 80. I

1 /
hospital ln the 

’# University et 
npson, C.A.D.C.. 

15 men * 
any coat ta

“They speak of borrowing trouble.”
“Tea.’’
“How do you go about borrowing trou

ble?”
"I suppose you have to leave some in

security as collateral”—LoutovHJe Cour
ier-Journal.

VThere le a humane law ln Moscow 
Russia, which prohibits drivers of all 
kinds at vehicles from using whims. 
The general condition of the horse* 
attesta the wisdom and benefit* at 
rack a law, ‘ ,

Jfc.
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Statement of the result of the business of the Bank 
for the year ending 30th November, 1917
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