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chicieo. A Closing wheat, May
s July To, Sept
orn. M .y i
[ y
"

ke L

17 028, Sept. §
oy I sio; dept
3 July 89470089,

April 20

t ok,

su et July sl

Lard, May w3714, July 80
Y, May 803, July
iy

Chicago, May 1.—Closing pric

whea! Moy TR, July TT; Bept, Tol; Dec

e Cora, My o, July 63%e Onts

My %y July @@e. Rib

T @ “Pork” May $167: July $16.97

May $1002 July $10.10.

ing prices  for
- Iy

> %
e 62 1N Rept

i nulu May. 42 18

Pork. \Il\
i)

apen-
e to

"\Whent—May 7 ; Th-Ye; Sept

2t Tae, Dec. TOM-%e.

May G0, .l\ll}' 61
A

Sept

July M4%c,  Sept.

pork—May $16.70. July $17.10.

Lard v £10.12 July $10.20,

Hie May $0.52, July SO55.

\ week ago May option

A year ago May
t

osed
tion close
: thre
years ngo at
ars ago at 7214

year
ST um five y

New York Wheat.
New York ,\.-rn ® —Closing wheat
Mav W% July S8 Sept. T%c
Now York A||r\|
whe ! wer Mav
Wt Sopt. Sta, Dee. S1e
New York, April 3-Closing prices for
whoat were:  May Sth, July Si%gh, Bept
ugh

New York May 1-Closing wheat: May
Wi, duly $%e.

Closing prices for
T July

New York Mav 2 Cloging wheat: May
W July 82, Sept

New York. May May wheat
8%, - and Sept

Minneapolis Wheat.

\y-r" n r‘lmdng wheat ©
Sept. puts Ta;

Aprtt 2 —Closing_pricon

J iTa, Rent calls
T eurh NG
Minneapolls Aprfl 8 - Closing  whent

May The, July TEU@Y. Sept

T, Bept. T8 puts THAAKH, calls

Tl curh TG

polis
July

Mayv 1 -Closing wheat

May 2 Closing pr
May Tt July 7
T 7-K6iT0a; eallx.

May 3. —Wheat closed
e for May, T3% to
Vnr Jul) and A“\(' for l‘vpl

Duluth Wheat.

Dututh April % - Closing when ny
y TV, 1 hard T8% lvmrllnrn

Duluth, April 2 —Cloing  prices for
whoat  were : v 75 1-4; July 75 3-4h:
Thira ™gh, I northern ‘A
Pith, April, .- Closing
whoat were:  May T, s
1 northern 7T5h.
mth. May 1—Closing wheat: May
7% No. 1 hard closed at LY
1 Tihern at ¥7 and 2 northern at

for

. 1 hard

I luth, Muy 2 Closing  prices for
aleat were:, May b, July Tib. 1 hard
MR
Lututh, May 3—May option closed

July at 76e, and p

\ week ago May option closed at
A year nku May wheat closed
ke: two years ago May closed at
three years ago at 72%c, and
vears ago at $1.57%.

THE COMMERCIAL.
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A nomnial advance of 50c per cord
has been made in the retail price of
wood at Winnipeg. A new inspector
has been compelling the dealers to
a full cord lately, hence the ad-
vance,

-_

A robber In Toronto, trying to es-
cape from a policeman, ran through
n trolley l‘nl‘ and set the passengers
In a pan Of course, when anyone
runs in annnln there s reason for a
panic.

New York Stocks.

W York. May 2—The stock
ket received a shaking out this afte
noon As usual the constriction

!
the money supply was the immediate
cause of toppling over of prices.  The
lesson of the Internat power cpi-
sode was re-inforced to-day by the cx-
ample of another group, which has

been Nfted ntly by highly mani-
pulated tactics  with  practically no
demand  for  the  securiti
« abrupt break to par of Rut
preferred comparcd with 120 yest
sufficient indieation on the

of the state of distrust
arisen. The  displaying
of credits which resulted  from the
collateral for

Aisturbance

vaused

. yom
ready in tight conditions.
the largest of the banks loan:
freely at an arhitrary rate of
cent., but this did net  pr
active demand at a higher range of
rates all the way up to 10 per cent
The forecast for a we
nt did not give promise of any fm
late relief from the strained con-
Aition of the money market The
steadiness of the elgn  exchange
[ the gold export pint
Wan also v gnnh 4 ominously as threat-
‘ning a possible further complication
next week,  The ealling for payment
of W 25 per cent. Instalment of sub-
eriptinns o the  steamship  merger
yndicate will require next week an
amount approximating  $7.500.000 on
supposition that sixty per cent. of the

riptlons are  payable in New
forty per cent. abroad
other heavy requirements
jmminent.  That there were some

v transactions carried through
yesterday was indicated by the large
Clearances of the hanks which reach-
o about $447,000,000 for the day. The
s of the n\nrkrl was contested
¥ the clement
ecnlation for

he

which  has

some time past
tend with large western orders to
el The notable t!rnm:lh of Louis-
ville, which touched
tributed to the manoeuy
clement and sald to be facilitated by
the existence of a short interest In
the late dealings all attempts to sup-
port the market was abandoned and
=t s were unloaded indiscriminately,
ausing a break in prices, which reach-
«d us high as 3 per cent, and under
the jority of active stocks. Inter-
nlllul\lﬂ power continued its eccentric
wyrations which extended from 102 to
& with @ net loss of 13 points. Hasty
profit taking by the room short caus-
ed spasmodic rallles, but the closing
was weak and semi-demoralized

Money.
Close. prime mercantile paper, 4 to
45, per cent. Sterling exchange easier
N7 for demand, and at 4854
Posted rates,

180
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41

State bhonds

ernment bonds steady.
inactive. Railroad bonds wenk. Money

on call firm. Actual to transactions
ranging from 6 to 10 per cent Last
loan G per cent. Closed offered at
G per cent

Dominion Bank Clearings.

The following are some of the week-
Iy clearings as compiled by Brad-
streets for the week ending May 1.
with_ percentages of increase and de-
se as compared with the corres-
onding week last year:  Monteral,

'l| increase, 20 ‘Toronto,
Winni-

10. increase, 39.
S-lw& 18T; Increase, 720, Hali-
82, increase 177 Van-
"M; increase, 3.2 Hamil-
decrease, 228 St

decrease, GR \‘Ir-
78; decrease, 22.2.  Que.
Ottawa,  $1, 715..

835

or outside  securities—Hackensack,
Meadows, Dominion

American Lumber and Pulp and Sto
securities

age Power.  These latt
were ely affected and for
u time ally went begging

The brokerage house of Offenbach

& Moore has been the recognized rep-
resentatives of the stock exchange of
most, if not all, of the Webb proper-
ties,  karly in the afternoon it be-
came known that the firm were x-
periencing some difficulty in meeting
its ubligations. Complaints had been
r stock exchange firms
Moore were back-
ward in thelr stock deliveries, Among
those who complained was J. M.
pold. He sought the assistance of
President Rudolph Keppler, of  the
stock exchange, immediately after the
market closed.  Mr. Keppler n once
conferred with Offenbach & Moore and
subsequently declared that (el bitas
ation was less ve than he had been
led to believe. He did not deny that
the firm hud been in trouble.  Con-
ditions as the then  existed, Mr.
Keppler uld called for no action,
either official or unofficial. Later in
the day a
made this exp
y large lot of curb stocks; in fact
have been recently the largest dealers
in curbs securitics. .t 80 happened
that we were unable to swing our-
selves because of the stringency in
the money market. The kroubl« is
over and ‘we expect (o go ahead.

Arthur L. Meyer Is an officer in
several of the Webb companies. He
has been prominent in the stock man-
n.m..uun in some of them, notably

¢ ick, Meadows and Dominion
\m urnln- Meyers denied him-
self to interviews, but his rrpr-nema—
tive made this statement o
sccurities will be taken care ot o
morrow.”

Asked what he meant by thi K, Kr
Meyers' representative sald:
were no bids for our stocks, hut 1 r('»
peat they will be taken care of.” Tt is
admitted that the banks, alarmed by
the International Power episode of
the last few days, called a number of
loans to-day and yesterday. Dr. Webb,
who was reported to he out of town
to-day, was on Tu(‘lldl\) last elected
president of Rutland Rallroad
company. He hm\ for a long time
been lnnun‘rnuul in the affalrs of the
St. Lawrence and Adirondack road,
which Is com.aonly believed to have o
comprehensive scheme under way in-
volving the nadian railroads. Dr.
Webb is a mn»!n»lnw of the late Wm.
H. Vanderbilt and preferred, on
sales, of 5,400 shares scored a net loss
of 18 points to-day, closing at 102.
St. Lawrence and Adirondack on sales
of 100 shares made but a lrnf‘llnnul
decline, closing at 138 3-4.
price at the close, however, wi
the asking price 110.

Burlington, Vt., May 2.—Dr. Webb,
who Is at Shelburne !nrml gave out
this statement to-night: “There ls no
such thing as a Webb-Meyer syndi-
cate and never has been, 1 know
nothing about the break in Dominion
securities and other so-called Meyer
stocks. 1 have no interest in them
and have never dealt in them. There
is no disagrecment whatsoever that 1
know of between Meyer and m:
Regarding the Rutland railroad ltock.
somebody has been buying it of late
and has caused it to sell at a price
beyond its value and has n!ububly not
been able to take care of It cer-
tainly shall not protect it nr any
other, although the majority of the
stock that I have bought cost me
more than this stock Is now selling at.
I am satisfied with my Investment
and propose to hold it permanently.”
(8igned) "W, 8. Webb."

lh,

The Canadian Pacific  Rallway
Compuny 15 making preparations to
construct a large irrigation ditch in
the arid reglon near Medicine Hat
and to obtaln water from the Bow
river near Calgary. A= the com-
pany at present only owns one-half
of the land in that section as com-
prised in the odd numbered sections

Slump in Webb Group.

New York, May 2.—As a direct re-
sult of the slump in International
Power shares, the stock market be-
came alternately seriously depressed
and excited this afternoon. The stocks
most affected were those In the so-
called Webb_group, controlled by Dr.
W. Seward Webb and hl- uloclllel
These included St Lawrence
Adirondack -M Rn!llnﬂ ruumd
preferred in
change list nnd ﬂm follov\lnl "eurb'

ing made to the
[\omlnlnn and  Territorial  govern-
ments that such an expense will not
be justified for only one-half the land
and asking that a transfer be made
to the company of the even-numbered
sections as well.

“Have you realized anything from
that mining Investment you were tell-
Ing me about” “Yes, I've realized
the truth of the sayl ‘A fool and
hix money are soon parted.’"—Eng-
lish Paper,




