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ducted wholly under the direction, management and control of
the proprietors for their own benefit as their source of income.

O'Connor, K.C., in support of appeal. Bell, K.C., contra.

The Pull Court.] [April 9.
TIIE SILLIKER CAR CO. v. DoNAHUVE.

<onpay-Orgaiation-7 a.ria.tioni betiveen prospectus and
charter-. Iction, for calls-Lache8.

The defence to an action to reover cails on stock subscribed
for by defendant in the plaintiff company was that defendant
agreed to take the shares in question sul)jeet to conditions set
out in the prospectus, and that the powcrs taken by the com-
pa-iy in the memiorandum of association flled at tbe date of
incorporation were wider than those proposed by the prospectus.

ld, assuiming that wider powers were taken as alleged, that
it wvas flot open to defendtint, after laying hy for a period of
upwards of two years to raise the objection, that he could flot
he heard on the point, and that he wvas properly held liable as
a shareholder.

O'Connor, KC., in support of appeal. Alhison, contra.

province of MUanitoba.

COURT 0F APPEAL.

Full Court.] [March 7.
RonERT«N v. N0RTIIWESTERN REGISTEa CO.

Pro? issory notc-Prese ntrnen t for payrn-e nt-Wlaiver of-Lia-
bilif y of niaker iren. niote tiot prexented al place uhere pay-
ah/e-Bis of Excehange Art. IiXS.(. 1906, c. 119, s. 183-
Ilider iin diteore kn a note, as a~nwcgetof
/iability on original-Liabilil y of ýotnpaity ou note made by
officer.

Aetion by indorspes of protni.4sory note given by defendant
voinpany to the payees for value. The plaintiffs took the noté,
during itm eurreney asi seurity for an advanee to the payees.
The note was payable at the Bank of Hiamilton, Winnipeg. At
its inaturity the seeretary-treasurer of defendant eoinpany went
to the office of~ the payees andi gave them a renewal note without
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