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the 31st of December last lmounted to $832,-
708.46, being an increase during the year of
$309,6348; or it may be remarked, for the
sake of comparison with a given period in thei
past, an increase slightly in excess of the total
leposits at tls close of the year 1877, which
ilien amunted to 53091298.29.

DEBENTUREs.

The statutory limit for deposits, being flic
aiount of the paid up permanent capital of thei
society, is nov nearly reaclied, and when at-
tained all money must thereafter be borrowed
by way of debentures.

NEW s id LDING.

The new building in course of erection for flic
society is rapidly approaching completion, and.
the board expect to obtain possession at an
early day.

All of which is respectifnllyu submitted.

President.
Hamilton, 21st February, 1881.

Financial Statenent for the 1'car Ending 31si
Decemnber, 1880.

CASH ACCOUNT.
RFcEIP'rs.

Balance on hand.........................
Permanent stock........................
Accuinulating stock....................
Preminîîî on ',.........
R 1aynicnt on loans ...... ....
Savings bank deposits............
Sterling debentures................
Interest on arrears......................
Gaîscral intereat.................
Petty ledger ............
Bank of Commerce.... ......
Merchants' Bank...............
Sundries............ ........... ........

DISBURsEMENTS.

$740 48
129,900 00
48,960 38
10,000 0

4296,083 58
954,161 00

1,928 89
9,1238 5 1
6,556 85

36 346 99
7 607 84

108 48
2 00

1,631,635 00

Loans on mortgages .... ......... $ 680,574 02
Savingsbank deposits 7

witclàrawnv.......... $674 044 79
Savings bank interest

witldrawn........... 5,030 22
- 679,075 01

Interest on delentures.............. 14,298 91
Accumilating stock

capitalized............ $ 78,513 62
Accuimulating inter-

est capitalized and
withdrawn......... 21453 12

---- 99,966 74
Dividends Nos. 18 and 19 on per-

nanent stock.......................... 63,513 80
General interest....................... 1,101 32
Ecpiense account.,....... .......... 11,890 03
Paid on account of new building 39,654 71
Petty ledger................. 37,748 08
URash on band. ...... ...... 3,812 38

$1631,635 00

ASSETS AND LIABILITIES.

LIABILITIEs.

Liabilities tl Stockholders.

Permanent stock...... $867,700 00
Accumulating stock.. 42,737 28
Interest on accumii-

lating stock....... 16,571 35
- --- $927.008 63

Contingent fund.... ............ 3,697 91.
Reserve-At credit,

Dec. 31st, 1879.-.è. $120,000 00
Added out of tlis

years profits.. 30,000 00
$150,000 00

$1,080,706 54
Liabilities Io the Public.

Savings bank de-
posits............... 5832708 46

Debentures... ...... 255,500 18

Interest on deben-
tares......... ..........

Sundry accounts.ý....
4,340 79

11,804 96
---- $1 104,354 39

5185,060 93
ASSETS.

Cash value of iortgages a nd other
securities.......... ...... s2031,039 15

Property corner King and Rugh.
son streets............ . ..... .. ...* . 64,150 93

Cash in Canadien >ank cf Com-
merce...................... 86,058 47

Cash on hand...... .. .... 3,812 38

$2,185,060 93
H. D. CA íERoN, Treasurer.

Hamilton, Fe. 21, 1881.
We hereby certify tlit we have examined thei

books, accounts and vouciers of the Haimilon
Provident and Loan Society, and have found
the same correct. We have also exanined the
securities and find them in perfect order, and-
correct as set forth in the above statement.

JAmEs WATsoN, Auditors.
R. KNIGH' Hope,

Hamilton, Feb. 21, 1881.
The President, in movimg tle adoption of the

report, said taint the past year's business had
been most satisfactory. The board had certainly
every reason to feel pleased with tho exhibit
plaed before thens. TrDnc ilic fulantcial stato-
ment submitted if wouid ht seen flint tley lied
paid two half-yearly dividends at f1,e rate of 8
per cent. per aîînum, and after paying every-
thing liad been enableil to place to the credit of
aeserve account $30,000-a larger emorrnt aon

en frmr er. One tlîing that lied oporatcd
against building societies gonerally liad been
flie reduction of the rate of interest, but flic
society lad been enabled to borrow money at
such a reduced rate thet no injurious effect hald
been felt. He was also gratified to informfi them
that flic anount of business donc througlioit
flic yer wan lrger ithan ditring any fornierycar
sinco flic organization of tuec Society. Perticîî.
lar attention was directed to ftle deposits, whicli
lad very largely increased iii spite of the depre-
ciation in fle rate of interest. The result of
the years business showed increased confidence
on the part of tle pubhle. The demand for
monîey still exists and is even increasiog.
During flic peet tuvo mondeî flic Sociefy 1usd
loaned S175,000; and fron flic tise lia (the pro-
sident) had put in his appearance at the office
that mî)orning no less tlian $50.000 hal been
loaned by the society. (Applause.)

The motion for the adoption of flic report
was seconded by Mr. W. B. Sanford, who said
that flic higlh standing of the society was evi-
denced by the fact that outside societies had
been buying largely of flic stock.

The report was adopted,
Mr. James Watson and Mr. R. K. Hope were

renppointed auditors.
The old Board of Directors were re-elected.

After votes of thanks to flic president, direc-
fors, treasurer, auditors and oflicers flic meet-
ing adjourned.

At a meeting of flic board, held subsequently,
IIon. Adan Hope was re-elected president, and
Mr. W. E. Sanford vice-president. Messrs.
John Harvey, Gillespie and Wood, wlio lad, et
the last meeting of the society, been appointed
a committee to have flic president's portrait
painted, reported that th work hald been ac-
compliselud. The picture which lias been sus-
pended in the rooi, veiled, was uncovered,
and those present looked uipon an excellent life-
size portrait, in oi, of the Hon. Adam fi ope.

THE HALIFx City Golunil has adopted.a' Bil
to enable the city to.pay any Graving or. Dry*.
Dock 0ompany an aninal subsid;, not exceed-
ing $10,000, for e period not exceeding twenty
years, if such Company shall have a paid-up
capital of not less than $750,000 or ou such
terms, not inconsistent with the Act, as the
Council may decide:upon,

THE UuCasE FrLuanE.-The meeting of eredi-
tors of the Messrs. W. & F. P. Courrie & Go.,
in this city, last Saturday, was largely attend-
ed, including representatives of nearly all the
leading iron and hardware houses oflMontreal,
as well as several firms in Great Britain. Itr.
James Hutton, of this city, occupied the chair,
and Mr. P. S. Ross, the assignee, submitted the
following statement of the insolvents' affairs .
Total liabilities, $384,811, whiclh included open
accounts, $37,286; bills payable, $328,792;
Dominion Paper Oo., $4,929 ; estimated loss on
bills receivable, $20,000. Total assets, $254,-
533, including real estate, $3,210 ; mill property,
$125,000 stock on hand, $73,000. Tilis would
leave, Mr. Ross said, a deficiency of a little
over $130,000. On being called on to explain
how so large loss liad occurred, whien it was
represented that only a year ago the tirmn hald
made considerable profit, Mfr. Ross said the
balance sheet of thte firm showed oit thc 3tst
December, 1879, capital $184,356. It was also
sliown tlat there had been made ont of the
peper mills at Kingsey Falls last year a profit
of over $30,000. The losses, however, on iron,
hardware, &c, sold last year amounted to
$201,000. The expenses of the establishment
amounted to $30,000, and discounts to $27,000.
The statement that tic total sales of tic firn
in 1880 amointed to over $1,500,000 created. a
sensation. Amonnt of the firm's paper under
discount in thie Bank of Montreal, $320.000.

The following is a list of creditors for $2,000
and over: Snowdon & Co., $9,992; R. C. Jamie-
son Co., $11,983; Lewis Berger & Son, $9,-
049; Thos. Robertson & CO., $32,489 ; B. G
Kidston & Co., Glasgow, $95,574;. R. Crooks &
Go.,i '12,4 ; J. Marndouigaîl, $7,042 ; Wilson,
P.tesn 4 Co, ,5 350 iomas Jamieson &
Co., $27,361 ; Walton Sons & co., $10,252
John McArthur & Son, $4,374 ; Crathern &
Caverbill $2,800; Frothingham & Vorkman,
$2,000 ; R lamsay, Drake & Dods, 55,924; A.
Ramscy, $5,093; A. & C. J. Hope & 0o., $17,-
q95 ; Jas. Robertson & Co., 59,200; Butterworth
McArthur & Go., $3,300; Cotton; Connal &
Go., $9,700 ;ooper, Fairman & Co., $3,475
H. Rogers, Sons & On., $23,000 ; Dominion Cil-
cloth Go., $2,900 ; Jevons, Son & Go., $6,000 ;
Andrew Ourrie and interest, ,29,000; Estate
Currie, $2,0 25; Alex. Currie, $3,805 It may b
explained liere tlit of the $32,489, put after
Thos. Robertson & Co., paper representing
sonfie $20,000 liad been disiosed of te the Union
Bank and one or two others here withouti re-
course, and it is freely reportcd tliat the whole
or a large part of flic balance due ftlt firm was
siniladly sold to Messrs. Snowdon & Co. at 25
cents in the dollar. If flic ltter purchaeovas
inade after the suspension it is not probable it
cen be used to offset cotitra accounts. Besides
those mentioned there is a long list of.debts
under $2.000. due here. In answer te Mr. Ram-
say, Mr. W. Currie stated thn t the only creditor
holding security was the Bank of Montreal
which hald a lien uipon $12,940 worth of iron
vhich was purchased on the seciirity of a letter

of credit from the bank. I He further replied
that no preference hald been given to any credi-
tor wlatever.

The discussion was exceedingly animated,
especially on tle part of some firms'ho hald
felt niost keenly the effects of the "Ireckless
tradin' with which tl, Mesers. Currie hald
been ciarged. Mr. WilFon, Of the firm ofThos.

lobertson & Co., expressed himself Without re-
serve on flh subject, savimg the firm deserved
no sympathy wliatever from tie trade, i.whieh
he was joined by one or two leading mrcliantis;-
but nBone couIld impugn the onesty of fthe
iseolvents. Since the meeting there has;been a
growing feeling of sympathy for the unfortiu-
nate insolvents. Tlit there had :been grave,
errors of judgient ther le ittile doubtbut who


