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TUESDAY MORNING

Semi-Panic in St

arkets-

.P.R Down Seven Points

ACUTE DEPRESSION |BERLIN SOLDSTOCKS
IN STOCK MARKETS| IN LONDON MARKET

Canadian Issues Break to New | Acute Weakness“in Canadian
Low Records for Present Pacific Was Alarming—
; Year. Germany Bought Gold.

RAID ON C.P.R

LONDON, March 10.—Dearer money
together with the, purchase by Germany
of most of the $4,600,000 new gold of-
fered in the open market, caused firm-
er discount rates today.

The stock market is still influenced

by dearer money, and Berlin liquida-
tion. The latter was responsible for
the slump in Canadian Pacific and
some / American rails today, while
tight money induced local dealers to
reduce their commitments prior to the
settlement, Mining and shipping
shares and Mexican rails suffered the
mest, and consols fell an eighth, but
the market closed a'shade steadier.

American securities were weak dur-
ing the forenoon. DDear money and a
lack of buyers to absorb the offerings,
which were heavy in Unidn Pacific and
Canadian Pacific, caused declines run-
ning from 1-4 to 21 points. Prices
continued to sag in the early forenoon,
but New York. buying. orders were
received, and a.fair recovery followed
the speculation. The closing tone was
steadier, .

HEAVY LOSSES IN
MONTREAL MARKET

Acute Weakness in C. P. R. Re-
f]ecteg in Most Canadian Issues
—Tone Neryous.

BEAR

Heavy Slump in Brazilian in
Toronto Exchange—Stocks

Careening Downbhill.

The acute depression in financial
circles, engendered by the gathering
clouds on the international monetary
horizon, gave the stock markets a
rather bad time of it yesterday,

The Toronto market held up fairly
well during the morning, but the con-
tinued slump in Wall Streect inspired
heavier liquidation when the brokers
net after the noon ddjournment, and,
when support was withdrawn from
Brazilian, - prices went careening
downhill at a rapid pace. In numerous
instances stocks made new low re-
cords for the year, and declines ran
into material volume, upwards of -2
points in Brazillans, Toronto Rail-
way, General Electric and Winnipeg.

C.P.R. was pounded heavily by the
bears in New York, and during the
afternoon the shares worked down to
318 1-2, a loss of over 7 points fer
the day. As might have been expected,
this acted as a decided depressor on
sentiment, and was no doubt respon-
sible for the more or less panicky
feeling among local traders, -

Support is Withdrawn.

"The drop in Brazilian was t4e lead-
ing feature in the Toronto Exchanga.
The stock held within a narrow rangs
during the morning, with the price

" down just a point from last week's
close of 95 1-2. It was plainly appar-
ent that the big interests were sup-
porting the security, and, when this
support was withdrawn, as it was
early in the afternoon, the quotation
dropped with a thud. The low for
the day was 92 7-8, a’loss of 2 5-8
points, and the hottom level since last
December.

When Brazilian began sliding down-
ward the general favorites quickly
followed suit. Toronto: Rails lost 2 1-4
points at 136, its lowest since last
May. Twin City was off at 105, and
General Electric dropped precipi-
tately to 110, a 4-point recession, and
its lowest since June. Winnipeg sold
at 210, against 212 on Saturday; Can-
mers at 74, a loss of ¢ points in a
week; and many of the preferred is-
sues registered declines of greater or
less amount, Mackay sold at anew low
for the year at 82 1-2. The ‘invest-
ment stocks were weak also, with
lower prices for several of the banks.
Rio bonds sold at 99, a loss of a point.

BIG GERMAN BANK
_HAD A GOOD YEAR

MONTREAL, March 10.—Continued
selling from Berlin resulted in another
bad break in C.P.R. today, and the ef-
fect of t1e sharpest decline that has
occurred on the present dpwnward
movement was reflected thruout  the
list. Domestic issues were not
changed to any great extent. The net
loss of 6 56-8 marked up agaifist
C.P.R. was the most severe loss among
the active stocks. Montreal Power
dropped 3 1-8, and Richelieu 4 1-4.
Textile continued to show steadiness,
and the loss was limited to 1 1-4 point.
Brazilian showed the weakness of the
internatnonal issues, and broke 2 1-2.
Losses of varying magnitude were
shown at other points.

The opening was weak and lower.
Later t1ere was a rally, and closing
quotations at the noon hour showed a
moderate recovery from the lowest.
Further weakening in C.P.R. in New
York resulted in a weak opening, in
the afternoon, and new low levels
were touched by most of the active
stocks. Montreal Power, which had
touched 219 1-2. in the morning, fell
back a further 1-2, but rallied in the
last transaction, and closed at 219 3-4
The improvement, “owever, was of the
mildest kind in other domestic stocks,
the close being heavy and nervous,
with its immediate future apparently
entirely dependent on the attitude of
the European markets to C.P.R. to-

- " # morrow,
Profits of Deutsche Bank Increas-| Total business: 12,611 shares, 2345
rights, 1700 mining shares, and

ed a Million Dollars—Gain
in Deposits.

$36,100 bonds.

DOHERTY OFFERS GAS SECURI-
TIES NOTES.

Six Per Cent. Convertibles at Par and
Accrued Interest—May Be Ex-
‘changed for Utilities Improvement
Stocks. f

BERLIN, March 10.—Continued in-
crease in the*vblume of business trans-
acted by the Deutsche Bank is indi-
cated by its report for the year 1912,
Just submitted to the stockholders,
which shows a turnover of $31,400,000,-
000, compared with §30,000,000,000 the
previous year, and net profits of $9,-
000,000 an increase of 1,000,000 over
similar profits for the year 1911. The
deposife” at the close of the year
amounted to $874,000,000, compared
with $359,000,000 at the corresponding
date of the previous year. The cash,

Henry T.. Doherty and Company are
offering for public subscription at par
and accrued intérest to date of de-
livery $8,600,000 one-year 6 per cent.
convertible coupon gold notes of the
Gas Securities Company, dated March
10, 1913, and due March 10, 1914, The
notes are convertible into preferrod
and common stocks of Utilities Im-

or quick® assets, . at Dec. 31, 1912, |provement Company on the bagis of
amounted to $285,000,000, par for the preferred, with a “bonus’”

After writing: off $952.000 for de- of 30 per cent. in common, if the pri-
preciation of .bank premises, increas- vilege Is exercised before May 10,
ing the.reserve fund $611,000, and dis- 1913. Al notes converted subsequent

tributing .dividends of 12% per cent.,
the- rate of payvment of the previous
‘ three years., $714,000 has been carried
forward to the credit of profit and-loss
account,

to that time will carry a less “bonus”
of 1 per cent. for each month until
the date of maturity. Subscriptions
are payable 10 per cent. in cash an
date of subscribing and the balance on

Trre—s allotment. Subscriptions will be re-
WORLD.WIDE CRISIS ceived until noon March 20, at the of-
. fice of Henry I, Doherty and Co., 69

IN MONEY SIT UATION |Wal Street, Mew York.
The Gas Seeurities Company on De-
Pl as F: a surp < 2,-
New Yo)'k_hzmks‘ for some time have ?3?;’;1' gl-,alp‘i‘(‘_;lI]:(QO(:LIIK.“?S‘SI’.;].;OU’.Y zfnd
been avoiding time loans and any tu(z;l ags,,,s of $3,276,654. Thers have
".v\'H-””.h.h‘.yfl“.“h‘. have been used in the now been added to the assets $3.500,-
.(d][“‘“)gnl\(.“t, ‘tlﬂlls -}lnf kfpt the rate 000 preferred and $1,750,000 coramon
;hvr'-._ thus f._u. vl_uvx. We are now, stock of the Utilities Improvement
owever, approaching the point where e ny, which, at resent markot
higher rates for money all' round may Company, sy e b

be expected. This leaves no founda. |Prices, are valued at $3,920,000, mak-

t P anv de FY g ative |INZ. the total present assets $5.596, -
; “ & Co, total issue of notes.
i > WS Utilities Improvement Company, us
e | TWIN CITY EARNINGS. a result of the rearrangement of Ic.-
Xe § — herty properties, has be»n placed iIn
! v 1 I"or the month of February (28 |an unusually strong financial Posi-
: i days) the carnings of the Twin City |tion. At the present time its total
] Rapid Transit Company were $628,- |liquid assets, including stocks, b..nds,
"

i . 829, agalnst $610,347 for the 29 days
g | of February last year, an increase of
' $18,481,

casl, etc, amount to $29,374,931. Cur-
rent earnings are at the rate of 5.18
per cent. on its8 common stocx.

. e — ———

THE |

Toronto General Trusts |
| CORPORATION i

DIVIDEND NO. 67

NOTICE 1S HEREBY GIVEN that a dividend of Two and
one-half per cent. (2% per cent.) has been declared upon -the
paid-up Capital Stock of this Corporation for the quarter end-
Ing 31st March, 1913, being at the rate of Ten per cent. (10 per
cent.) per annum, and that the same will be payable on and
ufter the

T BOARD, fl
J. W. LANGMUIR

Toronto, Manrch 4th, 1913, General Manager.
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the effect of the loss’
probability of further
this week.
were firmer.
strong., " It
all of last
reflected
and that their inclusion this week to-
gether with such other amounts as
may be sent abroad is lHkely to make
the showing this week a poor one.

today
abandon the,bill for doubling the stock
transfer tax,
ment was greeted with enthusiasm on
the floor of the house,

cable quotes
regon as follows:

meet all

000,000 pesos.
approved, I believe 1 can place

MONEY TIGHTNESS
BREEDS PESSIMISM

New York Market Again Over-

shadowed by Disturbing
Conditions Abroad.

BIG DROP IN C. P. R

Slump of More Than Seven
Points—Specialtje’s Suffer-
ed Severely.

.

NEW YORK, March 10.—Prongunc-

ed weakness again developed in the
stock market today and new low levels

were reached by many of the promin-

ent issues. .Developments of the day
seemed to emphasize the influence on

this smarket of strained financial situ-

ation abroad.

From Berlin it was reported that as

high as 10 per cent. was being bid for
loans over the end
Liquidation by Berlin in
in this market, on direct
an_uunsettling factor,

of the month,
London and
orders was

Prices of Americans were depressed

sharply in London bhefore the opening
here and
lead thus given, with especial weak-
ness, in Canadian Pacific and Union
Pacific.
buying,
and quotations were borne down o a
still lower level.
slumped 7 '8-8 points to 218 1-2, Union
Pacific 8 1-4 to
to 58 1-4, and Reading 1 3-4 to 152 1-2,
all new low records.
sues fell a point or more.
active stock losses ram up to 10. poigts,

this ‘market followed the

The drop brought out some
which steadied the market

Canadian Pacific
146 7-8, Steel 1 5.8

Other active is-,
Among in-

Money Still Tighter,

The local money market reflected
of gold, with the
: large exports
Both time amd call funds

Foreign exchange held
was pointed out that not
week’s .exports of gold were
in the last bank statement

Wall street received cheering news
in Gov. Sulzer's decision to

but altho the announce-

it had little or
10 effect on prices.

MEXICO WILL MEET

ITS OBLIGATIONS

v .

Finance Minister Prepares to Float

a Big Loan With Foreign
Bankers.

NEW YORK, March iO.—A Mexican
Minister, of Finance Ob-
“The  government is prepared to
its financial obligations as
they fall due. The first of these will

be paid tomorrow, when we will trans-
mit to Speyer &
account of our 4
of 1904,
sage to ask for the

Co. $36,153, due on
per cent, gold bonds
1 am now preparing a mes-
authorization of a
150,000,000 peso loan, ' instead of 100,-
If the authorization is
the
loan advantageously, but will wait for
proposals from foreign bankers.”

UNFILLED TONNAGE
SHOWS A DECLINE

NEW YORK, March 10.—The un-
filled. tonnage of the United States
Steel Corporation of ¥Feb. 28 totals
7,656,714 tons, a decrease of 170,654
tons from Jan. 31, and marks the sec-
ond declining tendency since March of
last year,

f

UPS AND DOWNS IN
NEW YORK MARKET
? |

Wall street had another fit of the blues
yesterday, and before the market had
succeeded In recovering its equilibrium
the average of stock prices had dropped
to a new low record since the fall of

1911. The following table shows the re-
ocrd of the industrials and railroad
stocks,

12 industrials. 20 Railroads,
1910-—High.... 98.34 (Jan.) 129.90 (Jan.)
1910—Low..... 73,62 (July) 105.59 (July)
1911-—High.... 87.06 (June) 123.86 (July)
1911—-Low,.... 72.94 (Sept) 109.80 (Sept)
1912—High.... 94.15 (Sept) 124.35 (Oct.)
1912—Low..... §0.15 (Feb.) 114.92 (Feb.)
1913—High to

date....88.57 (Jun.9) 118.10 (Jan.9)

Jan. low... 81.55(Jan.20) 114.20 (Jan.20)
Feb. low.. 78.72 (Feb. 25) 109.45 (Feb.25)
L8 SR R $1.33 111.2)
MRE. Tl 80.60 110.59
2o PGS 79.68 109.83

It is likely that yesterday's decline will
send the average of the industrials down
to about 78.70, and the rails to 109.

The average daily clearings by months
in the United States follow:

1013. 1912. 1911,
Mch. ..8571,692,000 $528,211,000 $471,940,000
Feb. .. 543,043,000 490,826,000 492,114,000
Jan.- .. 548 000 512,242,000 510,680,000
Dec. .. 537,028,000 495,911,000 470,039,000
NOTICE OF MEETING.
The annual general meeting of the
ghareholders of Bartlett Mines, Limited.
will be held at the head office of the

vompany, Room 502, Temple Building,
Toronto, on the 11th day of March, 1913,
at 2 o'clock p.m., to receive the yearly
teport of the directors, elect directors
for ensuing year and deal with such
other business as may regularly come
before the meeting,
Dated March 4, 1913.
F. A. McINTOSH, president.

NEW LISTING.
The shares of the Canadian Gold

and Silver Mining Co. have been list-
ed on the Standard Stock Exchange.

The “company was formed in New
York and holds the Alexandra pro-
perty.
BRAZILIAN IN LONDON.
Bongard. Ryerson & (o, received cables

from Loundon quoting Brazilian Traction

as follows (Canadian equivalent aboyt
three points below these):
Mar, 8. Mar. 10.
Bid. Ask. Rid. Ask.
Opening ....... 073 981 973, 98
Closing ......,. 97% 98% % 973

ANNUAL MEETING
~ OF THE SWASTIKA

Company Had Very Small

Credit Balance—OIld Board
of Directors Ele;ted.

The annual meeting of the Swastika
Mining Co., IAd., was held at the head
office of the company in the Canada
Permanent Building yesterday. - Only
routine business was transacted, and
the election of directors and .officers
resulted in the old board being re-
tained. The personnel is as follows:
Dr. M. Steele, M.P., president; A. T,

Bell,| vice-president; James ~ Clark,
secretary-treasurer; directors, Henry
B. Bale, Robert Pickering, H. E:
Flynn, N. ‘La Pointe and W. Meen.

The annual report for the year 1912
showed the total receipts for the 12
months were $75,614.85, of which $55,-
426.24 came from the sale of treasury
stock. The revenue from production
was only $3828.31. The expenditure
was $78,995.74, of which $30,712.07 was
for development and $11,885.02 for gen-
eral mine expenses. Machinery con-
struction and properties cost $23,,-
120.61. This_left the company with a
credit balance of $1519.11 on Dec. 31.

Engineer’s Report.

The engineer's report showed the
total underground work for the year
was 1126 feet. ]t cost $6.19 per ton
to get out and remove the ‘waste rock,
of which 5709 tons were taken out
during 1912, 2

It is rather difficult to understand
the present position of the company.
On Dec. 81 there was cash on hand
of $1517.95 and accounts receivable of
$1.16. At the same time there was
owing for accounts payable $2404.65;
pay roll Dec. 31, $1039.95, and salaries
Dec, 31, $2915.67, a total of .$6360.27.
The deficit and the cost of develop-
ment: and stamp mill construction
since that time were presumably made
up by the sale of treasury stock. On
Dec. 31 there were outstanding 1,755,
130 shares, which left 244,870 shares
in the treasury.

SMALLER GAIN [N

RAILWAY EARNINGS

Record of January Not Maintained

Either in Canada or Across the
Border.

T e

Gross earnings of the Canadian rail-

roads are showing a, declining tendency
compared with the record
and two months ago,
dencing very satisfactory gains over
the corresponding
The gross of all
February shows
per cent. over

of a month
but are still evi-

period of last year.,
roads. reporting for
an increase of 10.4
the same period of
1912, which compare with a gain of

nearly 20 per cent. in January,

The United States roads for Feb-

ruary report a gain of 4 per cent, over
last year, compared with an increase
of 13.9 per cent. in January.
ference is accounted for by weather
conditions, January, 1912, evidencing
a very poor record for the

owing to the heavy snowfalls.

The dif-

rallways,

In,con-
sequence earnings showed 'a decrease
at that time. The open weather early
this year allowed freight to be moved
without any difficulty, and the re-
ceipts, therefore, exceeded the normal
ratio.

The following table shows the gross
of the United States roads over a
stated period f;)réa term of years:

91

913. P.C,
Feb.4 weeks.$29,460,633 Gain.$1,188,691 4.0
Jan., 4 weeks 32,737,908 Gain. 4,007,864 13.9

1912,
December... 38,734,160 Gain. 2,651,784 7.4
CANADIAN NORTr:‘GEsRN GROSS EARN.
1 3

For week ending March 7, $324,500; July
1 to date, $15,476.200. Same period, 1212,
$312,800; July 1'to date, $13,079,000. In-

crease, $11,700; July 1 to date, 32,397,200,

Dommion SecormEes
CORPORATION-LIMITED

ESTABLISHED 1901 .
HEAD OFFICE: 26 KiNG ST, EAsT. TORONTO
MONTREAL LONDON, E.C,, ENG,

We offer
CITY OF
ST. BONIFACE, MAN,
5%
DEBENTURES i
Due 2nd Jan., 1932, A

and 2nd Jan., 1942,

Intevest half.yeariy.

PRICE:
100 and Intevest.

Special civeulay !
on request.

Canadian Pacific
Stock

|
There is an interesting '
l article on this subject in The i
Financial News Bulletin, |
Copies mailed free on ap- !
plication- to

Erickson Perkins & Co.

i4 Kiag St. w

IRREGULARITY IN
MINING MARKETS

Acute Depression in Financial
Circles Not Without its
Effect on Sentiment.
SOME ADVANCES SHOWN
But - Cencral Trend Seems
Easier—Several Sharp De-
clines Are Recorded.

The mining market showed. a good
deal of irregularity, several issues

evidencing a disposition to make for
higher levelg, while many others sought
lower prices under the influence of
acute depression in financial circles,
as exemplified in the severe declines
in the big stock exchanges.
Some Advances Made.
The strong spots of the Porcupine
list were Swastika, Dome Hxtension,
Foley-O'Brien and Pear] Lake, and in
the Cobalts, Peterson Lake and Tim-
iskaming. Swastika was the leading
feature, with. the shares up nearly a
point to 16, 4 new high for the month.
The annual meeting was held during
the day, and the buying was no doubt
founded on expectations of a favora-
ble report. Dome Extension held firm
at 14 1-2 and Foley O’Brien moved up
to 30, its highest level since October
last. Pearl Lake was bid up to 8 dur-
ing the morning, but the quotation
sagged back again, and the close was
steady with last week’s final figures.
Timiskaming gained 2 1-2 points at
41 on the dividend announcement, but
worked back to 89 1-2 later on in the
the day, leaving a net gain of just a
point. Petersoh Lake sold at 23 3-4,
an advance of two points, and held its
improvement. The demand was found.
ed on the report of a deal for the sale
of the company to an English syn-
dicate. Trethewey moved up .to 45.

. Big Issues Were Lower.
Weakness was shown in many in-
stances, and this served to offset the
strength elsewhere. Dome Lake lost
35 points at $2.35, thus dropping all
of its recent improvement, Jupiter was
off 1 1-2 at 46 1-2, and Porcupine Goid
sold back to to 27 1-2, against 28 on

THE DOMINION BANK |
- Y . I - >
Temporary Premises. Commencing 25th March, 19
During the erection of the new Head Office Building on the South.
west corner of King and Yonge Streets, Toronto, temporary Premiggg
en secured as follows:-— i 4
l'mve(}blgNl!:RAL MANAGER and other HEAD OFFICE OFFICIALS— || !
Ninth floor new C. P. R. BUILDING, Corner King and Yonge St i
TORONTO, MAIN OFFICE—SAVINGS DEPARTMENT and GENERAL,|
BUSINESS-—CROWN LIFE BUILDING, coroner YONGE AND coL- ff

STREETS, one block south of King Street. L
BOIXNE' : C. A. BOGERT, .
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TORONTO STOCK EXCHANGE

DOMINION BOND = Ileron s& :
COMPANY, Livirsp = Wesbecs Torente Stogh
= SHARE & BOND BR
= o Sa g, Toronte N
esident . . . P. GRANT == o i
o r....ef = SPECIALISTS

MINING STOCKS.
We have good markets op :
and inactive issues, and
invite Inquirfes. Write for
nual Statistical Summary,

16King St. W,

Vice-President - B. G. WINANS
Montreal

Vice-President - E. E. BOREHAM
London, Eng.

Genersl Manager -

Toronto

8. MANN

= e

INVESTMENT
SECURITIES

N

H. OHARA & ©
Members Toronto Stock Exo

TORONTO STREET, )
Phones——Main 2701-2703,

Ontario Town

.

BUCHANAN, SEACRAM &

Members Toronto Stock
STOCKS AND BON

Write us for Spectal Letter on U,
Steel Corporation. TE N
28 JORDAN STREET. s

INVESTORS

14 &

BAILLIE, WOOD & CROIT

Imperial Life Bldg.. Vietorh”&v
Teoronto, Ont.

WE OWN AND OFFER A LARGE

ASSORTMENT OF ]

o

Debentures

Yielding Investor 5 to 514 Per Cent,
We advise placing orders now
to take advantage of the prés-

- ent attractive yield rates.
Write for list of offerings.

Onrario Securimiesfo)

Saturday. Preston Bast Dome was re-

markably active, but the price did not

vary to any material degree, the close
being at 4 5-8. Hollinger sold at $17.25
again. In the Cobalts lower values
were reached by Bailey, Wettlaufer,
Beaver, City of Cobalt, Crown Reserve
and:La Rose.  Beaver lost a couple
of points at 37 3-4 and City a like
amount at 37 1-2. La-Rose sold at $2.80
and Crown Reserve at $3.75.

GOOD NEWS SOON

TORONTO ONT. gt o GEO. O. MERS
Chartered Accoun
Established 1889

ONTHEPEARLLAKE.

16 King St. West, Te

CALGARY AND NEDITIVE

E.R.C.CLARKSON &

TRUSTEES, RECEIVERS
AND LIQUIDATORS

J.P. LANGLEY & CO.

McKinnon Building - Toronto
PUBLIC ACCOUNTANTS

Audits, Assignments, Li uidations,

Administrations, Etc,
Jas. P. Langley,F.C.A. 0"13”0 Ba"k C BUIOUTY 2
G. S. Holmested J. A. Howell SCOTT STRE& 3
YA 5 —TORONTO— 4

PORCUPINE, March 10.—The di-
rectors of the Pearl Lake Gold Mines,
who are in camp on an inspection trip
to the mine, express themselves as
very highly pleased with the showing
of the big vein at the 600 foot level.
They Wwill not leave here until to-
morrow and will give out the report
of the assays on.the vein on Wed-

Edwards, Morgan &Eo.

OHARTERED ACCOUNTANTS

Offices at Vancouver, Calgary, Winnt

WM. A. LEE & §i

4%

Real Estate, Insurance apd "l;h“
rokers.

MONEY TO LOAN

20 Victoria Street, Toronto,

nesday. It is understood that the lead
shows phenomenal values at the bot-
tom depth of the mine, and that the
report will be one of the most favor-
able documents bearing out the Jus-
tification of Porcupine.

SWASTIKA MILL STARTED.

SWASTIKA, March 10.—The mill at
the Swastika mine, with a capacity of
25 tons, will first drop stamps today,
and the mill will be in full operation
by Wednesday.

wired: Banklng interests were appa-
rently doing nothing -to check ligui-
dation. —— =~
loans so as to permit of further gold e
exports to Germany later in the week
was a potent reason for allowing li-
quidation in stocks to run.

peg and Saskatoon. 248 GENERAL AGENTS e
Western Fire and Marine, Hoyal y
Atlas ¥ire, New York Underw
BANKERS REFUSE (Fire), Spiingiieid Bite, Gormg

. ’ i erican Fire, Nationa] Provincial
TO SUPPORT MARKET | §izss company.” Genorai
Liability Co., Ocean Accident &

v . Glass Co., Lloyd’'s Plate Glass Ing
Erickson Perkins & Co. (J. G. Beaty) f:gg‘;y 'Aolé‘;&'f:g’ C%. Ii‘n'&"x‘.f’é{fu
surance effected, ]
26 Victoria St. Phones M. 592 and P.

Perhaps the need to reduce

as well to buy nothing until the s )
ation clears up, or until it is - ssible

It is just | to get a line on the outlook.

o

One Year Six \Per

HENRY L.

1913.

.

Sixty Wall Street

TORONTO
246te ’
—ll

We offer at Par and Accrued Interest to. Dage of Delivery

Gas Securities . Company

DATED MARCH 1o, 1913

Payable principal and semi-annual interest at office of

Registered with Mutual Alliance Trust Co., New York.

These notes garry coupon rights of conversion
mon stocks of Utilities
form of subscription agreement which will be mailed on request.

Subscriptions are payable ten per cent
scription, balance on allotment.

Subscriptions will be received until noon of Thursday, March zoth,

—m_

MWmearmWsmommly

$3,500,000 1

Cent. Convertible Coupon Gold Notes of

DUE MARCH 10, 1914

DOHERTY & COMPANY, New York

into preferred and com-
Improvement Company on terms described in a

in cash to accompany sub-

For. further information ‘inquire

of your broker or of

Henry L. Doherty & Company

| - General Manager 'JR V1®
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by Record i

Unite:

clearings
showir
yious years; b
yni in:January
pot belng mai

e
D

ek of 6.2
§11 respect

B -
e

nm' ox Number |
-’ ...inMon
Feb

‘THONDON. Marcl

ing’ took another

T .
“fndex number
> according t

. of January figu
‘ojfinqe last Jun
follows:
m’o}l ' i
2

o b9 1o B9

Ote shipmerits £
ool were : -

 COTTON

The vange of pri
cotton market'is re
&0B., ws-follows :

b R ;

Capit
Capi

Rese
Total

2

LONDON, ENG.
 Bank Bldgs—

AS
THE
BEGIN
You




