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I i II1 Sf worklB»MOt it, once in ten years. In just let us see the record. Since 1867, 

the interval we are almost free from twenty-three chartered hunk have 
attemsts by demagogs or ambitious failed. In all cases but two the note- 
but TS-Informed legislators to inter- holders were paid in full. In the case 

Vltb the details of our system, of the Mechanics Bank of Montreal, 
bujfc during the session of parliament the noteholders were only paid 67*4 
preceding the date of the expiracy of per cent and in that of the Prince 
the charters we have to detend our iSdward Island Bank, 68*4 per cent 
system from the demagog, the bank- Let us see how the depositors have 
hater, the honest but Inexperienced Cot along. In eleven cases out of the 
clttsen who writes letters to the press, twenty-three they did not ge$ paid in 
sometimes the press itself—indeed full, but they got the following 
from all the sources, of attack which amounts: 60 per cent., 67*4 per cent., 
institutions possessing a franchise 86 per cent, 66*4 per cent., 10 6-10 per 
granted by the people experience when cent., 99 2-8 per cent, 69 per cent, 76*4
they come before the public to answer Per cent, 17*4 per cent. From the
tor their stewardship.” tome of Confederation down, twenty-

Serry for Bankers, three banks have failed and depositors
I„feel very sorry fur the bankers. 1 «i about twelve or thirteen of them

do 'not intend to place myself in any have received less than the full
of these classes; I am far from being amount of their deposits. The minis- 
a bank-hater, altho I may be an hon- ter of finance states that the sugges- 
est, Inexperienced citizen. I would Hen which I have made to him is not 
rather be a bank-lover than a bank a feasible one. I cannot understand 
hater. I think it would be a mcc what the minister of finance means 
thing to have a bank such as Sir Ed- when he says it is not feasible, be- 
mund Walker has In his case. Sir cause the suggestion is simply this:
Edmund Walker lays down four pre- There are $660,000,U00 of deposits In 
requisites of a successful banking ays- the savings branches of our banks, 
tern and I am going to quote a little This amount should be protected. The 
further from this book: bajiks could not last for one year

"It should create a currency free •*** these deposits were there. These 
from doubt as to value, readily con- depositors should get something for 
vertlble Into specie, and answering In their money. The banks are making 
volume to the requirements of trade. an enormous amount out of these de- 
In saying this I do not wish to be un- Posits and it is only fair that you 
derstood as asserting that banks should do in connection with the de- 
should necessarily enjoy the right to PCsltors what you have already done 
issue notes. Whether they should or connection with the note redemp- 
should not Issue notes must always, tton fund. I do *not say that you 
I presume, end in a discussion as to •hould do it all in one year, but
expediency in the. particular country *hould do it as r you ___
or banking system.” Jt *n the case of the note redemption

I think I should say frankly to the fund- Ton should lay asjde one per 
minister of finance that he has taken cent, this year, one per cent, next year, 
a right step In advance, altho my hon. and 80 on until you get five per cent., 
friend does not agree with me In re- °F three per cent., or ' whatever you 
gard to giving Increased elasticity to think Is necessary, to protect, the de- 
the banking system In connection with Positons who have money in our banks- 
currency. I approve of that entirely That would work no hardship wbat­
es far as I can see it. Anything he over. I would even go so far, as to say 
can do to increase the currency of that when this money is paid in to the 
the country In an effective and sale exchequer, the bank should receive 
way will meet with my hearty ap- from the consolidated revenue fund 
iproval. The second prerequisite is an amount eqyal to the Interest which 
this: they would pay to depositors had It

"It should possess the machinery remained In the banks. If this money 
necessary to distribute money over 18 put into the exchequer, the banks 
the whole area of the country, so that should receive from the Consolidated 
the smallest possible inequalities In Revenue Fund of Canada an amount 
the rate of Interest will result" equal to the interest they would pay

With respect to this prerequisite of if the deposits had remained in the 
an improved banking system, I ■ am banks. In that case, the banks would
not going to speak of my own know- Buffer no hardship and at most the . . . .
ledge; but 1 do hear from members of only hardship, and at most banks .... , Arguments Against,
this house, from the east and from would be the lose they would incur What are the arguments advanced
the west, that there is a great In equal- by not handling the money them- a6ainet this proposition. One argu-
ity In the rate of interest that is solves. The banks have given to them -ment l*’ *bat *5® b*F banks would be
charged between the east and the absolutely free the use of $116,000,000 , t0 do something for the
west and the Province of Ontario. I of currency, for which they do not J“tle hanks which would be unfair to
am tfljdby members of this house Pay one cent unless it be two and one- ar«.001mPeIlln* “'em would pome back to tbls
that a short time ago they could bor- eighth cents per bUl which I am In- help, to„ b“£ld Vp “elr competitors. bl|, Dut that r thoUirht was fair 
row money for five per cent, and that formed is the cost of engraving. If the S? reply to that Is, that If it Is In the j W0uld support if if it was not fair 
now they have to pay six. I qm told Government of Canada would take '!!teE.!8tKof *he °< Canada that oplnton I would oppose ft and
by members from New Brunswick from the banks an amount equal to say big banks should do this, it is their that j would do the best I could for 
that they have to pay six and seven three per cent, of their deposits, or, duty a*}d }} ,ou^,duty them. I am basing a great deal on
per cent., whereas In Ontario we pay as I would submit, five per cent.— them to do it. The b,g banks What I am told for the suooort of an
six per cent, and I am told that in three per cent, would amount to about i0*1*18 vCO"nd Particularly the amendment which I intended^introduc-
the west there Is no regard for that twenty million dollars and five per l2an> ha* received enough care ln„ t0 thc committee I am told that
provision of the Bank Act which says cent, would amount to thirty million and Protection and stimulus from the on8 the other Hldc there wer ,
that the banks shall only charge dollars—yoii Would have ample protec- î?verî\l?îent alîd “e People of Canada ej~bt candidates who had nledged
seven per cent. Interest If that Is tlon for the depositors, and the coun- “,.entltJ® M8, to, de™an,d from It any themselves*1 ns seriously as men could
so the investigation Which my hon. try could use that money, which would Action that Is in the interest of the Pie(jge themselves that if the Liher ii
friend asks for would bring the mat- be In the Way of a forced loan from f8neral bankln6 ^«tem of this coun- gevernmem were’ defeat^ and thi
■ter out and it would be atended to In the banks at three per cent., while to-. publlc 8p,rit- “ a Ccn™aUve gcTveromenf cai^ into
some proper way. The third pre- day the country Is paying more than 8maU return for the advantages they power they would adv«-atein th£ 
requisite is this: that for foreign loans. If that were hav,« received in times past and are hoMe tbe %imTuréemen^ Lno,itnr»

“It should supply the legitimate done,, then fa regard to every bank 8t‘n receiving from the people of Can- 0H well t^» shareh^ldTrs somf of /hem 
wants of the borrower, not merely that exists In Canada, there would uda* “ey should be willing to make wenTso far as to sIv- ftfs 
under ordinary circumstances, but in be afforded absolute protection to the ,onîe 8acrlflce to place the banking terrible calamity #we will not onwFin times of financial stress. at least depositor,, who, after all, are those ay8te£°f “‘8 countryon a stronger S ifTfiÆ la returned to 
without that curtailment which leads who make banking in this country a a“<Lflîm<F Kr°u?<t The. next argu- power, youwlU get Intereatonvonr 
to abnonnal rate, of interest and to possibility. I-et u, see if that Is-not “eat a«aln8t “ that by vts. adop- de^sits fronT the date of his election 
tathires." > so. There are three banks in Canada you are creating a false security; i caa nrod?,^»

Can Be Improved. all the depositors in which might not canaot tor the life of me see how prove that such nledges?Jei-L tie ^
1 am afraid that in this respect our be protected under this system, but I Î. UAcan 1x3 P°fl8lble- The government think toat every one of those rnen^ho 

banking system can be improved. But, am glad to say that the depositors £ 1.n ”” way guaranteeing depositors; made such promises or at w,t t 
I am not going to deal with that, I am in these throe banks do not need pro- lt 18 the banks themselves who are many of them mt into thil 
going to Skip that and I am going on tection. The deposits in the savings guaranteeing depositors. There can ^ absoUnclv houm^V^hcïl 
to what eir Edmund Walker state, a, department of the Bank of Montreal be hnpresslon more deeply rooted pr ions to tack me uo lF.«' 
the fourth and last prerequisite of a are $97,000,000; Bank of Commerce lt! thc Publtc mind than that which at “tlon whîch goerforPthe 
properly constituted banking system: $88,000,000; Royal Bank, $73,000.000. p^?1 ®Xl8t,f wh,ch was to «>mo ot the deporttors by the ba^k 

"It should afford Hie greatest poe- A fund of thirty million dollars would ®xtent d‘8P«H«d by the failure of the Depositors by the bank,
elble measure of safety to the depoel- not protect the depositors in these Fa™ers. Rank, that the Government Reimburse Depositors.
toL. , . ,.?, *■ - ' banks If they wore to utterly and abso- ?l„Salîa, ’ at th® Present time, does If it was right for the country to

Tkat ia a point I want to make, My lutely fall, but such a thing is beyond trc thJ^»gUa^n.te.i d?P°8ltor8- What reimburse the depositors and share- 
contention Is that under our present the range of thé most vivid imagina- ?.re the facts about the Farmers’ Bank? holders, surely it cannot be wrong fur fy*(lemetherf.18 ab8alutely ”0 tlon. The next largest bank has Tde- »®“- ™en?be™ ifcll the deplor- the government of this fc^y to’
security to the depositors. The bank- posit of $39,000.000. the next $84,000,- abLe and lamentable results which fol- provide a fund out of the bankers' 
enrr»£™ h*®? Twlee wlth regard to the 000: a great mâny of them have under lowed th® {allure of that bank, loan fund to see that what they
currency and I can explain to the $10,000,000, and nearly all undef $30,- _u Suffered by Hundreds thought was right in the case of the

f'raady km)w' 48 000,000 in deposits. My contention is . '1^® peop,'i of my district suttered Farmers’ Bank should be done in all 
[I doe8’ h°w it happened that that without injuring the elasticity of b/hHndr?df- I havea statement from cases. That is as far as I will go to- 

the change was made with regard to the currency and without depleting the liquidator in which he says that night in regard to this matter I will 
ctrculatlon Problem. Up to country of It. money, you would have tber®are *100-00» of deposits and that take some questions relaTtag to it ba­

isse there was no note circulation fund secured the depositors in every bank 5° £ got in some $20,000 of ter on. B
whatever and even later than that in Canada, except as to the three banks .?ub!e l,ab,llty- In my opinion, from > ,
there was no note circulation fund. I have mentioned, and I think every the Agures he has given, not one de- ,tor a moment
But up to 1890 there was even no pri- hon. member will agree with me that P°8*tor in that bank will receive one J^b tbf ,quest °n,of inspection; but
ority given in so far as note circula- the depositors in these Three do n« One of thc members of the re! ^fXter n* r™,thatmthe hon'
tion was concerned and Sir Edmund need protection. llef committee of the Farmers’ Bank ™. In thl.8 re8pec,t w,n
Walker 8ay8 In regard to that: Favorable Arguments. ^d me that the loss to the Farmers’ » Î® 8ay in committee that such

The change in 1880 was caused by Now, what are the arguments in iBank shareholders or depositors__I a tblng *8 not feasible, and state as athe failure of a small bank with a cl/ favor of This .cheme? The flret lrg^! tbin»{ 11 was deposltors-meanf.n the ' f are 80
culation of about one hundred and ment Is that It is a fair thing to do provlnc® of Ontario the absolute dis- 1 tWnk that' reason, works
twenty-five thousand dollars, paying because the depositors are the most treas ot 8,x hundred families—not six ,thf oth®r ,way: seems to me the
all creditors, note holders Included, Important class which go to make our hundred men, but .six hundred faml- ,alger 1 he treasury you have, the more 
only fifty-seven and one-half per cent banking system " success and thev Uee- M«n who bad left the farm or yCV 8hould try to protect it If the 
The change in the act now in force get the least out of lt The depositors whatever was, their calling, men ln’tho n°ift l88Ue uJli'!!!'11 1 and the de" 
was due to the demand for a currency have four times at stake what the mlddlti walks of life, who were depend! p ?lts are *300'0j?0’0.®0’ 1 8ay that the 
which would pass over the entire Do- shareholders have, even reckoning on ent on the little that they bad put in- T**! currendy should be protected in 
minion without discount under any the double”llabilitv: the Interest *pald to the bank for their livelihood! were uFat ProP°rtlon; and I hope that the

thnt. * them is small! and on jhat aLount fb8?!“teIy dfPrtved of their meànTof u^ertou^stolUtinn theHmat,teKr ln;
He also says that: they should be given protection. The livelihood. I know some In mv own i? 8ef*OU8 consideration, and not brush. At the renewal of charter» in 1880 second argument in «Ivor * of this pal? of the country who had Tb go west Ltr,ta8ide tbe, argumtnt that it Is

the circulating note was made a prior scheme is, that lt would do away to ttnd take up homesteads which the not 8°*?nd. hanking. Sound banking lien upon ail assets; an* at the last “me extent With the necessity for a hospitality of the country gives free eef”e ,to be a matter that does not 
renewal in 1890-the banks, at their own very close inspection of the banks, ^hile I am on the Fanners’ Bank I, time; it is defined differ-
suggestion, were In addition required In connection with the note redemo- que8D°n. there la another point r fv,d y In different countries- From what 
to. create in two years a guarantee tlon fund, you have provision that the 8h°uld like to refer to. All thru mv Îh! rn ,I B(;er say8> this has never been 
fund of five per cent upon their clr- bankers’ association can pass t-ules and part of th« country quite a lot î,rltd°"y dour-tryl and I do not think 
culation, to be kept unimpaired, the by-laws in regard to the Issue of notes Prefl8urè wias put upon the candid»brush ft aside with such 
annual contribution, however, if the that are pi|t in circulation by all the to Proml8e that when they got back ar8run?enf" bec8use there has been re cent."615 ' t0*be ,,mUed t0 one banks, and!in a certain way *they have bere- they would see thai the* depoet "C ePeriment here'
^ L supervision over all the banks to see {?r8.and «harehoiders of the Farmers’ Can't See It

that they are living up to the law. I thMr“in.. Î ab9oluto,y reimbursed In regard to the rudft which the 
do not see why a similar provision x,: , r 1?aece' „ hon. minister has suggesied mu
should not be put in this act, giving ifmleux: Who said that? I cannot sw how tt* u ? bil1’
pervislon^oüér ^e°banWng*syèt<mi &nd canÜd^**' .V^g®d<^<‘m)B* the adtifer *nt SSI

mttoCbanknkwereCreb^on»a.Me tor îhe any" mân!”ÏÏd «‘eêm.^to me° the*'on^ fhtoTto^*1 “

depoalts ln all the banks, I will guar- that Pr°mise. I told my peopled S' ’̂haTponhwouto^»
antee tha^ the bankers’ association -===^=3 Hoi the général manager wants will
Hi* ,*hLf Montreal will __ be the auditor who will be appointed
the Royal Bank LiU°^e»1î thé* “f’ RnGIIIIUlhcMl 1,1 other words the auditor will be the
oVis h!nk« that 1 th I firl* ,l,|CUIIiatl5lfl creature of the general manager; he

zzt oV irrd/EV1 aa F ür,PP,ed Arms
tore^U Pbrth«,e ■ larger^anks 'k S' „ So 8tlffened up by rheumatism that ^^-t*îioUthe smlllfsTItomt8th!r5er bank8^to in- he could not dressy that not think in all sincerity that it is
occurring and^if hi/ system**!!# he,p was the condition^ m, r^v*11 gcing t0 br,ng about the result that

thro dfh! ih?» I °f audli who tells In thislette!- howYl'-,CIarke’ the h«n- minister said; and I think
ft hetcouid -mmedlatel! LnrtP!nVemf î,re!y cured by^ Dr ChaTe’s Kidn!!" that a 8ystem uf government Inspec- 
cér to look Sto! toaty«mener h^v Llver P1!>8- Abases Kidney- tkm could be easily organized w th

SHrir Æ-r.ra,„Tpps.rn„i s
“,hî* ststu’^jss s’sSm s*s. e,°.'

of the propo^l is thI!T hvn«,mhVOr Chaae’8 Kidney-Liver Pllfs have do^e la8t flfteen y0ar8' 1 “Ink the sug- 
system Sf nrotoetton vn„ m-^ ,a “e a world of good, and curedmiof gt8tlon made by my friend from Hali- 
tkr« Sei make dfP?8l- rheumatism. For two years P «n#f!red t6X (Mr- Maclean) is a splendid sug-
I believe that 'thÜ^d^ÜÜ’itü0!*1 W,U flnd’ from rheumatism in the shoukier» «cstlon, that there should be a sub­
iras banks wUMnrr»!!fltkJni 0Ur “''j and could not raise my arms above the committee or sub-department of the 
Tôunti TkTow ?rom mv^Jrf8 a?,d 'head. I could not dresTTn^L SMS fh^nce department which should have

» fl,d d,d - s&sttj iï*ïm a

oBtou ’aorigam» Tm ver, PllU' Tbte treatment Boon ni«.t.t will be responsible tor thu banks,
arxious to take It' ! brought relief, and In six months J t here n a gove rnment inspectionr In
tomt it to^thei rhiLnL^ m^ .k ‘“u1 wae e.ntlre!y tree ol rheumatism. That the Vnlted States; T am Informed that 
themselves* wlti nrofiL bin's,#a^a WaS foïr yeara a*°- I am now 60 they have a government inspection in 
solute confldeno* U ot ***'and can do a day's work Germany, and I do not think the peo-

!«oluta confldence j* Inspired to toe p»»- wlto *ajt «M." .____ ;__________ fit tooaa equatrfaa hoid-toeir gox-.
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That's What the Doctor Told 

Him

“Fruit-a-tives” Cured Him

HI The most ominous thing as tar as 
the people of Canada are concerned, in 
connection with the bank act discus­
sion in Canada le the limited reports 
of the debate given by the Canadian 
press. The reports are especially 
meagre ot the speeches ot members 
who criticized the present system. No 
long reports went, to the finance min­
ister and to A. K. Maclean ot Hali­
fax, who spoke for the opposition.

The World has already printed the 
speech of W. F. Maclean of. South 
York. Today we give the bulk of 
that of Mr. Duncan C. Roes (Liberal) 
and we will follow it with that of 
Major Bam Sharpe (Conservative). 
Later on we will print the speech of 
Mr. Bmmerson and of Mr. Kyle.

Walker, that that would be no evi­
dence with regard to the success or 
failure of that system In another 
country where the finance depart 
le eo well managed as it Is In 
ada. Let me quote further what Sir 
Edmund Welker says:

What Sir Edmund Says.
“The student endeav >ilvg to under­

stand the science of banking, seek nt 
to discover some body of principles 
underlying the practice of bank-tig 
thruout the world. Is confused by 
the radical differences between the 
systems of the various nations, and 
the complicated nature of the condi­
tions surrounding each of these sys­
tems. Th». most cherished dogma of 
one country Is rank heresy In an­
other. The 
old country, 
tlon, a highly developed railroad and1 
telegraph organization for the distri­
bution of commodities and Informa­
tion, and wealth enough to be lend­
ers to other nations, are not ap­
plicable to a now country with a scat­
tered population, imperfect means of 
distribution, and little wealth apart 
from fixed property—a country, indeed, 
requiring to borrow largely from old­
er and vyealthier communities.”

My argument is, and the suggestion 
I have to make with regard , > the 
amending of the Bank Act is that, 
tho a system pray have been tried 
and may be proved a failure In any 
country—and be has not proved that 
It was so in the State o£ Oklahoma 
—lt does not follow that It tried in this 
country it would be a failure.

Now, as far as I am concerned, 
this question is non-contentious. I 
think the banks in Canada should 
not be ungenerous, but should have 
some regard tor those who I sny make 
their prosperity possible. In the 
statement issued by the finance de­
partment on November SO, 1912, we 
find that the paid-up capital of the 
banks of Canada amounts to $1)4 - 
000,000, and that the reserve amounts 
to $106,000,000. That means, as I take 
lt. that during the time those 
banks have been In existence they 
have made out of the people of Can­
ada $114,000.000 In addition to the 
dividends paid to shareholders, or at 
any rate a large propor*' n of it. 
That shows that the people of Can­
ada have not been ungenerous to the 
hanks, and it is the duty of the banks 
at this time to
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L . 68it I CHESTERVÏLLE, Ont., Jan. 26th, 
1912.—"For over twenty years I have 
been troubled with Kidney Disease, 
and the doctors told me they could 
do me no good, and that I would be 
sufferer tor the rest of my life.

"I doctored with different medical 
men and tried many advertised reme­
dies, but none ot them suited my 
case. |

"Nearly a year ago I tried ‘Fwiit-a- 
tives.’ I have been using this fruit 
medicine nearly all the time since, 
and am glad to say that I am cured.

”1 give ’Fruit-a-tives’ the credit of 
doing what the doctors said wae im­
possible.

"I am now 76 years old, and in first- 
class health.”

I I
11 I ; I M-*Z 1 ■ » I ' We have several blocks < 

three acres each, clay loan 
on good road, near Ypnge Si 
four miles from city limits, eac

H
■ i*ml Æ

,
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un­
principled suitable to an 
with a rOhipact popula-
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iVi OTTAWA, Jan. 21;—On the motion 
ef Hon. W. T. White (Minister of Fi­
nance) tor the second reading of the 
Banking BUI:

Mr. Duncan C. Ross (West Middle­
sex) said:

Mr. Speaker, the object of tbe dis­
cussion la for the house to devise 
means to give to the people of Can­
ada the best banking system that can 
be given*. It is because of my con­
viction that we are not giving the best 
that can be given, and that our bank­
ing system works hut In a grievous 
wrong, that I make the few remarks 
that I shall make.

Mr. Ross: A few days ago I clipped 
from The Toronto Globe a statement 
which shows what the banks of this 
country have been making during the 
year 1912. I flnd that they are mak­
ing as high as 20 per cent, and 
none, as far as I could see, less than 
16 per cent, on their capital. We flmfc 
that, in 1912 the Commerce paid a 
dividend of 11 per cent, the Dominion 
Bank, 14; Hamilton, 11; Imperial, 13; 
Merchants’, 10; Maisons, 11; Bank of 
Montreal, 12; Nova Scotia, 14; and 
four other banks, Ottawa, Royal, 

- Standard, and Toronto, three of them 
12 per cent, and one 13 per cent. I 
think no one in this house can hon­
estly contend that the banks of this 
country are not making good money 
out of the people of Canada. For 
my own part, I have no objection 
to the banks of Canada making good 

JWney, as they render the country a 
gréât service; hut I do not think We 
should get into our heads the idea 
that tho bank’s of this country own 
Canada, and that they exlet sole- 

■- ly to supply dividends to their share­
holders. They are given a charter 
by thc parliament of Canada to ren­
der a public service. It is said by the 
admit-ers of the Canadian banks that 
we have the best banking system i* 
the world. I think, Mr. Speaker, 
that in one respect their admis­
sion is correct; so far as the bank­
ers are concerned, I think it is for 
them the best system in the world. 
In any case, I consider this a very 
Important question, and I consider 
that the Bank Act is more In the in­
terest of the prosperity and greatness 
ot Canada than some of tbe things 
we have been discussing in the house 
for the last week or two.

A Good System
It is my belief that the Canadian 

banking system Is a thoroly good one, 
but in which certain weaknesses are 
evident. It would bd no credit—In­
deed, it would be- a sorry reflection 
-on the ability of Canadian financiers 
—If the banking system in this coun­
try was not as nearly perfect as hu­
man ingenuity can make it- Why 
should it be anything ejse? They 
have privileges In this country 
which the bankers of no ' otiier coun­
try enjoy. They pay no tribute to the 
government; they have liabilities in 
circulation which yield them a large 
profit, and—the greatest privilege of 
all—they enjoy a monopoly of the 
fleposlts of the people. It seems to 
me my hon. friend, the minister of 
finance, dealt In a cavalier fashion 
with the Importance of that privil­
ege. The Bank Act before us

.
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GEO. W. BARKLEY.

In all the world there is no other 
remedy that has sured so many cases 
of so-called “incurable” kidney dis­
ease as "Fruit-a-tlves.”

This famous fruit medicine acts di­
rectly on the kidneyç—healing and 
strengthening them- 
syetem of the waste 
sons the blood.

50c a box, 6 for $2.60, Xtrlal size 25c. 
At dealers, or seta on receipt of .price 
by Fruit-a-tlves, Limited, \â<ttawa.
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It! pie; they will place their money in 
care of 
be able
minister of finance will agree with 
me that anything that tends to en­
couragé thrift and saving on the part 
of the people and to cause them to put 
their money on deposit in the banks, 
will add to the prosperity of the covtn-

the banks, and the byiks will 
to do a larger business. The LIil y 1137 Yonge Street.r ’ .;
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ea.cn, at $I 1 house, and If ernments responsible for the : 
of those banks at all. Let us e 
other things that impression h 
created in the public mind, 
go into the fields of Ontario | 
Take insurance companies. 1| 
friend knows that the super!* 
of insurance under the Ontai 
has power to go into any lm 
company, go thru their books, < 
witnesses under oath, ask fur 
statements and make a moel 
inspection, of everything that; 
by the insurance company, ri 
their head office or their brand 
nô person will contend that tn 
ot Ontario think that the Get« 
■of -Chyiada or thé GévcrnrAentf 
ttiriô is responsible for the ii 
combahieft of this'country. The 
false security in that resMq 
same thing occurs In. regard? 
companies and jnsurar.ee coj 
under the Dominion Act I thtql 
fore the hon. minister’s contes 
that respect falls to the gro* 
for my own part I will suppfl 
strongly a system of govern* 
erection as a sub-depirtmei* 
finance' do)>aitment.
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ilh do us they have 
done in times past and concede 
some 1 title protection to the deposit­
or» who make their institutions 
successful.
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Go a Little Further
Let us go a little further and see 

what the relation is between - the 
shareholders and the depositors, tor 
these are the two classes of people 
who go to make1 the success of the 
banks possible. In the first place 
there is the shareholder who invests 
his money in thh banks with the 
view of getting a good profit, and he 
has got a good profit in Canada; 
and secondly there is the depositor 
who puts his money in the bank be­
cause it is an institution chartered 
by the people of Canada, and he 
thinks lt syfe. He does so not for the 
Interest he expects to get, but because 
he thinks that his money will be in 
safe keeping until he obtains a pro­
per place in which to invest it These 
are the two parties most Interest­
ed in the banking system, and what 
are the relative positions? The paid- 
up capital of the banks Is, I under­
stand $114(000,00(1. The deposits of 
the people of Canada—I give the fig­
ures in the rough—amount to about 
$1,100,000,000. 
shareholders putting into the com­
mon partnership $114.000,000, while 
the depositors put into It $1.100,000.000 
and receive 2*4 per cent, in the ag­
gregate tor what they pfit in. I 
say 2*4 per cent, advisedly, tor tho 
the banks profess to give tbe deposit­
ors 3 per cent., they do so on such 
a stingy basis that "ft really amoun ts 
to only 2*4 per cent. They pay lt 
out on a minimum monthly basis, and 
ccnseqmn ly it is not 3 per cent. 
But, on this $1,100,000,000 It is com­
mon knowledge that they pay on 
$360.0JHM)00 no interest whatever. > 

What Should Be Don»
Such being tne case, what should be 

done to protect those people who have 
contributed not one-half but seven or 
eight times t#ie amount of money that 
the shareholders contribute to the 
banks? Even if you take into con­
sideration the double liability which 
applies to shareholders, the depositors 
have contributed to the funds of the 
bank tour times the amount that the 
shareholders contribute. It -is true 
that the shareholders are under the 
double liability, but lt has not often 
been put. Into operation, and even’ If 
they are called upon to meet it) they 
know what is expected of them. Their 
money is placed in the banks purely 
as an Investment and they have to 
take the fortunes of war and 
chances that apply to Investments. 
The depositor is only placing his 
money., in a depository marked by the 
parliament of Canada as a safe de­
pository.
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You’ll Never Have Stomach T* 

After You Read Th is, and ÀflL 
It. -Stuart’s Dyspepsia Tableti 

Are the Open Secret •

Thousands of people who M 
really enjoyed a - meal for yearn 1 
givén their stomach a new Is# 
life through the wonder-winj 
Stuart's Dyspepsia Tablets. ' 
promptly put ah. end to flfttw 
Heartburn, dizziness, sick hee« 
dyspepsia, burning sensation bl 
fermentation, and the other Ills 
tendant upon! a disordered stornM
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tains a clause that no Individual, com­
pany, firm, or corporation can use 
the word “bank” in any manner, shape 

■* or form. The result Is that when a 
charter Is given to a bank In this 
country, it fnakes that bank the sole 

>: depository of the thrift, the wealth 
and the savings of the people. Such 
toeing thc case, and the depositors 
toeing the foundation stone, as it were, 
of the success of the financial sys­
tem In this country, it is my con­
tention that the depositors of these 
banks should receive some consider­
ation In the provisions of this bill. 

Quite Different.
The banking systems of the various 

countries are quite different. That of 
Canada Is not the same as that of 
the United States, England, Scotland 
or Germany. In all of these'countries 
the banks
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r .*£thehave to pay to the 
government a certain amount of their 
profits, or give certain other advan­
tages In the way of loans. In this 
country they have to do nothing, so 
far as I can, see. except make pro­
fits for their shareholders, and se­
cure their currency. We sny our 
system Is the only perfect one. We 
ban hardly explain how it has arisen, 
but it has developed from a cycle of 
events In Canada until it has reach­
ed ItsNtresent stage. Mr. Walker, an 
authorltjxdn whom < my lion, friends 

> would, 1 am sure, have confidence, 
made the following statement at 
the bankers’ convention In 1893:

“In common with other social de­
velopments, modern banking Is main­
ly the result of heredltv and en­
vironment, and not of arbitrary Jegls- 

,lon,or the Senegal admission In any 
■wide degree of settled principles in the 
practice of banking.”

I am quoting this to meet, to 
extent, the argument made by my 
non. friend this afternoon la regard to 
the system followed

lba, at
s. Rice 

“iJButct
Si?mm ï Most Commendebl»

The action of the banks in this 
spect was most commendable 
but if their action in that 
respect was commendable and -tf 
they changed their system because a 
small chartered bank with a capital of 
$120,000 failed, they should look to it 
and consider how -many banks have 
failed, how much money depositors 
have lost and how many have failed 
since the last renewal of the charter. 
Since 1891, if I read the record right! 
nine banks bav£ failed in Canada. 
Since the last renewal five banks have 
failed. Let us take the whole coun­
try since Confederation, 1867, in re­
gard to the failures of banks and see 
how the depositors have been treated 
as a result of those failures. My hon. 
friend the minister of finance made a 
point this afternoon that only one-half 
of one per cent, had been lost by de­
positors. Thah seems very small but

Some Sympathy.
I have some sympathy with the sub­

stantive part of the address of the hon. 
member for South York because I be­
lieve It would be a healthy thing for 
the banks of this country, and a prop­
er thing tor this parliament, to have 
a tjioro investigation* of the banking 
system before the charters are 
newed at the end of 
There hare been rumors and more 
than rumbra circulated thruout this 
country in recent years that one of 
the strongest banks in Canada had in­
vested in a Mexican venture $7,000,- 
000. I do not knpw whether it is true 
or not. In the Alberta legislature it 
was stated that the manager of a bank 
in the west had secured to himself a 
large amount of money on account of 
certain loans which he had made to 
certain companies.
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The Stomach Sends a Mssssflst* 
Brain the Inetant There Is Troue»

In this day and age of know?81* 
there- is absolutely no excuse tor » 
?ne to s fter with stomach trow 
lnd ge tton sour ritlngs, catarrh 
the to.uach, gas formations# etc.

Stuart's Dyspepsia Tab‘et*L- 
coinposed of known and »ppW 
dig, slants that help out the .fi*» 
Juices of th stomach. They are - 
tur ’g dl festh es, the same a>™ .
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These are grave 
charges, and if such transactions have 
taken place, or if there is any sus­
picion that they have taken place, the 
suggestion made by the hon. member 
for South York Is a very good one, and 
a commission appointed by this par­
liament to investigate the banking 
system in this country should go Into 
them most minutely. Such an inves­
tigation would be vefy much in the 
interests of the people of this country. 
However, I do not agree with him 
when he says that the banks of Can­
ada have not tried to perfect their 
system.

Now, I wU! refer again to the book 
from which I have quoted already in 
regard to the currency question Sir 
Edmund Walker thinks

, in connection 
with deposits In the State of Okla­
homa. From what I can ascertain 
of the system followed In that state. 
It is evldqnt that the state banks 
are required each year to place a cer­
tain percentage of their deposits In 
charge of a board consisting of the 
treasurer and other officers of the 
government. This Is dottle yearly until 

L» certain maximum is reached, and all 
■|he banks are constantly respon- 
■bI® for the failure of v»y one bank. 

■But the trouble is. that the system 
W** not compulsory. There are national 

banks as well as state banks, aijd 
as Sir Edmund Walker very wlsel 
says, what may be a success in tii 
banking of one country might/1-^

- i'® « success <n another coumuïC ami 
what might be a failure in 

dry mjght be a success In another. The 
argument., of tuy hon. friend did not 
go to prove thaï that system had not 
bveti successful in Oklahoma. Even 
•t it had been, my argument is, tak- 
toe judgment; «£ air Edmund '
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stomach uses when 
heài:h. .-■ J

Stu irt’s Dyspepsia Tablets do j 
merely a d dig, stioh—they actual!J 
gest the f od themreives J 
hard work Is thus takeh off-tbe » 
ach end it gets a chance to reel 
recuperate. The undigested food * 
formerly produced nauseatin*_j 
in the stomai h becomes ^thoref 
digested, and as a result', proj 
neW b-flin and brawn and Jtervej 
to replace natural waste ai 
in g on.

Stuart's Dyspepsia 
qu ckly, safely and naturally, Jjjj 
Nature hers It, They are a3 Wj 
and xta'jdarii hart of ih« stpri 
every p-otx rly ^('qilppeJ d.’UM 
arid- she « .Id at 61-6. a box . ; 1 

T wh.o- t ne'e try Stuari * . 
pcpsia Tabltjs are never at a lo 
know how to overcome any ?oi 
indigestion ot: stomach VouM»
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banks lvjve too short lec.se of life 
u.idc.’ .i.e.r charters and lie goes on to 
suy that these charters have : o be re­
newed every ten years, and continues:

‘ Tills insures a complete discussion qf 
the principle» underlying the act, anti 
»t the detail* connected with yte,

■ ! t one coun-
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