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us of more than lialf our wealth ; it would he the o;reatest blow

which could be sti'iU'k at the industi-ies of the ]*roviuce, and it would

absolutely I'uin nniny entei'prises whieli ha\e been foundetl upon the

legitimate belief in the natnral wealth of this country iu sihci-.

And all this wrono; and injiistice would be perju'trated in oi-dei- to

lill the |)ocl<els of iuHuential money-lenders in (ireat llritain and

eUewhere.

It is ackn(twle(l(>ed by tlu' o'old monometid.lists thenisehes that

n'old W(»uld be oi'eatly a])prei'iated by the demonetization of >il\'er:

that is to say it woidd take more wheat or any otlu'i" commodity to

buy one pound weii^ht of oold then than it does now.

Let us see how this would affect tlu' debtor ."> com]iare(l with

the creditol'.

Supposino' a man had boi'rowed say twenty thousand dollars in

o'old for three year.- in order t(» start himself in business, and that

dnriiijj," that time—to take an extreme case, --mdd had bi'conu' ajtpre-

ciated to double its value throuoh the di'moiU'tixation ol" silviM-. It

I?- (piite e\ident that the debtoi' would ha\e to pay back doidtle the

amount of his loan, and he would probably be a I'uined man. And
tlii> would :tp|>ly to all other contracts.

It may be said, per conti-a, that if international Innu'tallism were

to beconu' law that n-old would become depreciated to its noi-mal

\alne. and tluit the creditors would snifer. No doubt tlii> is tnu'.

lint it must be remembei'cd that tlii' prestuit low price of sil\ei'

is not the i-esnlt of the natural course (»f trade, but it has been

l>rou<>lit al>out \>\ the o-reed of intluential holders of o'old. who ha\-e

forced upon the world a system of cui'rencv which is opposed to the

interests of the great nuiss of the peopk'. IJesides which the creil

itoi's in the Avorld are to the debtors |)erhaps as one to one thousand,

and tluMvfore if any one is to siijfer frcnn the disoi-o-ani/.ution (>[' the

currency, it is better that it should be tlm snndler and not the larger

nundii'i-, especially as they are better able to bear it.

I>ut it is upon the agricultui'ist, the ])roduci'r, the giuirdian (d'

oui' \(M-y existence, that the ap[»reciation of gold will press with the

greatest sevei'ity- indeed the ])resent low price of sihci' has already

told uj»on him with fatal effect. We must remendier that the land is

the source of oui- very being. To (piote the words of Curlyle:


