Section 2. Suspension of Membership

(@)

(b)

(©

A member that fails to fulfill any of its obligations to the Corporation under this
Agreement may be suspended by decision of the Board of Governors by a
majority representing at least three-fourths of the votes of the members, which
shall include two-thirds of the Governors.

A member so suspended shall automatically cease to be a member of the
Corporation within one year from the date of suspension unless the Board of
Governors decides, by the same majority specified in paragraph (a) preceding, to
lift the suspension.

While under suspension, a member may exercise none of the rights conferred
upon it by this Agreement, except the right of withdrawal, but it shall remain
subject to fulfillment of all its obligations.

Section 3. Terms of Withdrawal from Membership

(a)

(b)

(c)

(d)

From the time its membership ceases, a member shall no longer share in the
profits or losses of the institution and shall incur no liability with respect to
loans and guarantees entered into by the Corporation thereafter. The Corporation
shall arrange for the repurchase of such member’s capital stock as part of the
settlement of accounts with it in accordance with the provisions of this Section.

The Corporation and a member may agree on the withdrawal from membership
and the repurchase of shares of said member on terms appropriate under the
circumstances. If such agreement is not reached within three months after the
date on which such member expresses its desire to withdraw from membership,
or within a term agreed upon between both parties, the repurchase price of the
member’s shares shall be equal to the book value thereof on the date when the
member ceases to belong to the institution, such book value to be determined by
the Corporation’s audited financial statements.

Payment for shares shall be made, upon surrender of the corresponding share
certificates, in such installments and at such times and in such available
currencies as the Corporation shall determine, taking into account its financial
position.

No amount due to a former member for its shares under this Section may be paid
until one month after the date upon which such member ceases to belong to the
institution. If within that period the Corporation suspends operations, the rights
of such member shall be determined by the-provisions of Article VI and the
member shall be considered still a member of the Corporation for purposes of
said Article, except that it shall have no voting rights.



