
(k) "teMTtOry" inanh the tcrritoiy and air space of mci Contractin Party, as well
as toS maritime armas, including the scabcd and subsoil adjacent te the outer
linxit of tic territorial sca, ovcr which caci Contracting Party exercises, in
accordance with interationa law, sovercign rigits for the purpose of
exploration amd exploitation of the natera r oore f suci arcas;

<1) *senior manageria personnel* means porions who, hold positions of trust,
including managers, directors, administmators, aMpemntedeMt, and general
chiefs of companica.

Preooton and Protection of Investreents

(1) Each Contracting Party sbahl encourage the cruaton of favourable conditions
for investors of Uic other Contmcting Party te make investaients in its
te-r.

(2) Each Contracting Party shal accord investaients of the otier Contracting
Party.

(a) fait, and equitable, trcatmcnt in accordance with principles of
international Iaw; and

(b) ful protection and sccurity.

ARTICL~

1. aPch Contracting Party shall permit establishment of a new business enterprise
or acquisition of an existing busines enterprise or a share of stich eaterprise
by investors or prospective investors of Uic othe Contracting Party on a buis
ne lesu favourable than that which, in like circuaistances, it permits stich
acquisition or establishment by:

(a) investors; or prospective investors cf any third State;

(b) its own investors or prospective investors.

For tic purpose cf titis Agreement, 'prospective investor" muons any natural
peruon or enterprise of one Contracting Party who actualy has carred out
concrete steps toward making an investment in the territory of thc other
Contrctn Paty.

2. A Contmacting Party may adopt or maintain exceptions te the obligation stated
in paraprapit (1) above, in the sectors, measures, or wIi respect Io the matters
specified in Sections 1, 11, Mi and VI of Annex I of this Agrceement.


