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VENEZUELA GOLD INDUSTRY -REPORT

)ecame onie of the world's major gold producers
kg was introdu<ced late tin the last century tin the
a small portion cf an extensive greenstoie beit
nezuelai Guayana. Production peaked tin 1885, when'
;ere produced tin Nacupay, Panama, t4ocupia, Potaot,
ýea, with grades often uurpaosing 1.5 oz/tonnre.

i.nide anid flotat ton processes were tntroduced in
ztput f rom the area (Chi1e vein and4 Ujnion mine)
.ni 1940. However, tin 1926, ail production became
e cf ticorne in Venezuela, anid sa mining, as well
of the national economy, became progressively of
1945, a riew mning law 'vas decreed , establtuhing

ne tax rate ta mintiqg activittes, which1 prev.pted
Lrit tnveotment tin minirig, including qold, unitil

>wards developing the country's a god potenttal are
N~ riew incorne Tax Law (passed by the Venezuelai
, states that foreign ad domestic entities

actvites rom60% tQ 30%, <a rate cniee

provd bfor ias quarteret mo 1994

1988i Veezuel has bee t a thto parero festr

-an. coearis. Heweer, iratial rid o rationao

Today, extensive improvemerits in infrastructure have improved


