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Soviet Union but also for the countries of Central and Eastern 
Europe. 

The Middle East 

34. Many countries have suffered economically as a result of 
the Gulf crisis. We welcome the success of the Gulf Crisis 
Financial Co -ordination  Croup in mobilising nearly $16 billion 
of assistance for those countries suffering the most direct 
economic impact of the Gulf crisis and urge all donors to 
complete disbursements rapidly. Extensive assistance is being 
provided by Summit participants for the Mediterranean and the 
Middle East, as well as by  thel IMF and World Bank. 

35. We believe that enhanced economic co-operation in this 
area, on the basis of the principles of non-discrimination and 
open trade, could help repair the damage and reinforce 
political stability. We welcome the plans of major oil 

 exporting countries for providing financial assistance to 
others in the region and their decision to establish a Gulf 
Development Fund. We support closer links between the 
international financial institutions and Arab and other donors. 
We believe this would encourage necessary economic reforms, 
promote efficient use of financial flows, foster private sector 
investment, stimulate trade liberalisation and facilitate joint 
projects e.g. in water management, which would draw on our 
technical skills and expertise. 

Developing Countries and Debt 
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36. Developing countries are playing an increasingly 
constructive role in the international economic system, 
including the Uruguay Round. many have introduced radical 
policy reforms and are adopting the following principles: 

(a) respect for human rights and for the law, which 
encourages individuals to contribute to development; 

(b)democratic pluralism and open systems of 
administration, accountable to the public; 

(c) sound, market-based economic policies to sustain 
development and bring people out of poverty; 

We commend these countries and urge others to follow their 
example. Good governance not only promotes development at 
home, but helps to attract external finance and inVestment from -. 
all sources. 

37. Our steadfast commitment to helping developing countries, 
in conjunction with a durable non-inflationary recovery of our 
economies and the opening of our markets, will be the most 
effective way we have of enhancing prosperity in the developing 
world. 


