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tbcîe rime 10 upbiold il, ecept those individuals l)ossessed of a
lirofound conviction, uninflucnccd by any other considcî'ation,
of tbe insufficicnc 0f the vorit's gold supply foir tbe woi it is
and1 may be called upon 10 perfornm.

Look, foi' instance, nt India. llaving hastily demonctised gold
in 1853. wheîi the ratio wvas 15ý 10 1, in appi'ebension becausf) of
Ille gicat discoverics of that metail in Aiisti'alia and Califori'îa.
lest it sbýuld pei'maneiitlv er'ae she lias ruade large annual
additions to her then stock of' silvei, tlie whole reprcseiîîing :îuî
enoi'mous loss to the counîtry at its I)i'sent value.

Fiance is fhliloldeî' of'silvci Io the noinal value of $600,000,-
000, ofwlibicb $100,(A0,000 is of fbreign coilliage.

Belgiui lias coiied 8100,000,000 of' silvet' five-franc pieces, of'
wbich S60.0f0.ý000 is estimiaîcd tic be otsîaîîiidiig and mostly lield
by flie Banik of Frie.Tle los oii this siîm wili scveicly t:ix
the rcecîîî'es of flic littile cuiiitiv hbould mlie be cnlled on hy thli
terminat ion of'thc Latin Ti-caty to i'edcem it.

The state of thirgs in ltaly is not much bottcer. Wbcn the
Lt iii U nioni is dissolvc(1 lier position i vth i'egai-d 10 hcir out-
stand ing silvcî' will be quite a sciions One.

Add Ifldianîl, Spain and Portugal to this list of Eui'opcaiî
Coiintic- fli oted witli silver inoneY. an(I eonsidcr wlîat, bimetail-
lism at 15~,, 16. or' even 20 10 1 would incan te tbcm-.

Finally, we bave flic case of' tlîe United States. Owning
silver mines wbieh tain ont littie shiort of bait' the entire pro-
dludion, and borne down by this inloî'est joincd witb the forces
Of tbe Wester'n and Seuthei'n failmeîs cî'yiîîg toi' " ebcap money,"
she has been cndeavoi'ing foi' 14 ycal's, against bei' better judg-
ment, to stay tlic downwar'c course cf' silver by bîîyiîig in a ccer-
tain amount annually, in ti fl'utile hope thai. the cuntines of
EuXropc migbt be induccd mcaîitime ho see the advantages~ of
bilmetallism. She is abouit bcing dî'iven at last, thî'ougb a peî'iod
of widespread disaster laî'gcly attributable te distî'ust cf biei' silveî'
Policy, te abandon ber puichases, and lir govei'ment ncw finds
itself possessed of some $600,00i),000 cf silvcî', thc value cf' wbich
QO0uld (>nly bu knoxvn by placing il on tbc mnarkct.

Ibese aîc tlie countis whcî'e bimetallie doctr'ines flourish. I
luei'ely mention these facts, liowev ci'. as of intel-est in tlicir bear-
ing on the vitality cf tbe silver q iestion. Wc biave only to deaî1


