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Debentures.
Municipal, Government and Railway Bonds bought

and soid.
Can always supply bonds suitable for deposit with

Dominion Government

STOCKS.
New York, Montreal, and Toronto Stock purchased

or Cash or on margin and carried at the lowest rates o
interest.

H. O'HARA, & CO.
Members Toronto Stock Exchange,

TELEPHONE 915 24 Toronto Street

pOMSON, HENDERSON & BELL,
BARRISTERS, SOLIVTTORS, &.

D. E. THOMSON, Q.C
DAVID HENDERSON, Offices
GEORGE BELL, Board of Trade Buildings
OHN B. HOLDEN, TORONTO.

G. o. S. LINOSEY
BARRISTER, SOLCITOR
and NOTARY

PACIFIC BUILDINGS,
23 Scott Street, TORONTO

g1BBONS, MULKERN & HARPER,
Barristers, Soiîtors, &c.

Office-Corner Richmond and Carling Streets,
LONDON, ONT.

GEo. C. GIBBONs, Q.C.
FRED. F. HARPER.

P. MULKERN.

FRANCIS H. CHRYSLER, Q.C.,
SOLICITOR AND

PARLIAMENTARY AGENT

Ottawa, - - Canada.
Will attend to Private Bill Legislation and Letters

Patent for Incorporation of Companies, also to cases
respecting Patents, Trade Marks and Industrial De-
signs.

MARTIN & LANCLEY

Barristers, Solicitors, &c.
59 Government St., VICTORIA, B. C.

ARCHER MARTIN I W. H. LANGLEY

Cable Address: MARLANG."

Counsell, Glassco & Co.
BANKERS & BROKERS

Stooks, Bonds, Insurance, Real Estate.
W. H. Glassco.
C. M. Counsell. HAMILTON, canada.
F. S. Glassco.

Macdonald, Tupper, Phippen & Tupper
Barristers, Solicitors, &c.

WINNIPEG, MAN.
Hugh J. Macdonald, Q.C. J. Stewart Tupper, Q.C,

Frank H. Phippen. William J. Tupper.
Solicitors for: The Bank of Montreal, The Bank of

British North America, The Merchants Bank of Canada.
The Canadian Pacific Railway Co., The Hudson's Bay
Company.

Important
To Commercial Men.

Commodious Sample Rooms
can be rented by the day,
week or year in the Toronto
Arcade, (Yonge Street, op-
osite Temperance). Com-
ortably fitted. Rent low.

Apply Ontarlo industdial Lon a
Investment Co., L mlted

E. T. LIGHTBOURN, Manager.
18-15 Arcade.
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1DECISIONS IN COMMERCIAL LAW.

RIELLE ET AL v. REID ET AL.-A mer-
chant who wished to get over the diffi-
culty " which might arise in connection
with his personal covenants on mortgages
given by him," and " wished to place him-
self in a position to avoid payment of
them," formed a company to take over his
business. No outside assistance was in-
voked in the formation, all the stock be-
ing held by the merchant and his wife,
with the exception of three shares distri-.
buted to three employees. The five share-
holders were directors, and at a meeting
held soon after the inception of the com-
pany, the merchant was elected manager
for a term of five years, at a salary of
$2,ooo a year. On the same day, the share-
holders, the same five individuals, decided
to ratify this act in meeting assembled.
One week later, by-laws were enacted, a
call of io per cent. on stock made, and the
salary of the manager increased another
$,ooo per annum. The business then con-
tinues under unchanged management, and
the profits are received by the same in-
dividual as before the organization. with
this difference, that the property is osten-
sibly bevond the reach of the former
creditors. It was in an attack upon this
point that the suit arose. Judgment was
given for the plaintiff, declaring that the
companv was the agent of the defendant,
and that ail transfers of property made by
him to the company were as against the
creditors of the plaintiff, fraudulent and
void, and that the assets of the company
were a part of the general assets of the de-
fendant, and liable to be applied in the sat-
isfaction of his debts, subject to the rights
of the creditors of the company. This
decision must do much to prevent the for-
mation of "one-man" companies with the
object of defeating creditors.

BOULTON v. LANC.MUI R.-The question
of the material alteration of a note came
up for decision. The payee of a note pay..
able on demand with interest changed its
date to a later period. The judge remarked
in regard to this part of the case: "To alter
the date of a note was to make it appear
to be a different contract from that which
the defendant had entered into, both as
regards the date at which it became an
existing contract and the time from which
it bore interest. I do not see that the fact
of its being thereby made in one respect
more favorable to the defendant affects the
question of the materiality of the alteration.
It is the change in the contract, not the
surrounding circumstances which the law
regards."

IF the Fredericton ^Gleaner" is well in-
formed, the lumber cut for this season by
the several operators upon the North-west
and South-west Miramichi will aggregate
49,000,000 feet, where last year's cut in the
same localities made up 79,000.,000 feet.
Here are the estimates: Snowball, down
river, 7.000,000 feet; Snowball, up river.
3,000,000 feet: Richards, 8.ooo,ooo feet;
Hutchison, 6,ooo,ooo feet: Ritchie, 4,500,000
feet; Welsh, 3,500.000 feet; Lynch, 3,500,000
feet; Sinclair, 3,500,000 feet; Vaughan,
3,ooo.ooo feet; Burchill, i,ooo,ooo feet; Rob-
inson, ,000,000 feet; smaller parties, 4.000.-
ooo feet: Barnaby River, i.ooooo feet.
Total, 49,000,000 feet,

"IlIMn jabtr," MISSVEALS
COR. SPADINA AVE. & MORRIS ST., •roRONl'

PUPILS PREPARED FOR TEE UNVEUîTîl

FOR pRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

Stipulate for our Paper oih

an order to the printer.

ALLWHOLE5ALERS
KEEP IT

fforolto Paper fgî
MILLS AT <,zIICg

Wm. Barber&

GEORGETOWN,
MANUFACTU1RERs 0F

Book Papers, Week
Colored SpcltId

joP#

JOHN MACKAY
Public Accountant, Auditor, Rec

and Trustee
Bank of Commerce Bldg., ToroßtO

Gable Address: CAPITAL. Tel. No.

Jas. Tasker
ACCOUNTANT and TRUSO

180 St. James St.,
Am»»----MONTRIEAL,

JAMES C. MACKINTOSH
Banker and Broer

166 Hollis St., Halifax, pi * E.•i,
Dealer in Stocks, Bonds and Debentures.

Corporation Securities a specialty.

Inouiriep respecting investments freely


