
Jùly26, 913.THE XONETÂIY TIXES

WNDING.UP BANKS A SLOW PROCESS

Liquidation of Ontario WilJ Not b.Completed Yet-
Faarmers and Sovereign Baaks

Tii:ecandu banks are still in proceî,s of liquidation
ghougl thcy f aîled sevral yeaus ago. T m-se are the Ontario,
Suvcieignl alid JarmersI Bank, lhe hfrst-named vweit inro
liqiuidatin on Ociober, i, tire sccond on January 18, içoa,
ýaD< te lhr aile.d ]in Dccemuber, igio. lTwo snuall Quebc
pro%àincial ba -o disappeared ftromn tirc list un zî)08, the
banque de- ý,t. Jeanii and the Blanque -de St. Hyacinthe. That
the wîndingý-upj i, a slow process is clearly seen, especîally
lu the case tf tiie Ontarmo banik This was first in the hands
,i Mr. \%. E. Stavrt iaiîid noit of the Royal Trust Company,
wbo btate thaât at is provîng a very satisfactory liquidation.
An e-ffort 1,, bin.g miade flot to sacrifice any cf the bank's
atsets, letter prices have been obtained by the adoption cf
a wAiting attitude, than if the assets had been sold at once.
it % LI probaibly be a considerable time yet before the affaîrs
cf the defuinct banik are completely settled and att the assets
sold.

UMn" andi the Farmers Bank.
Wîith regard to the Farîners Bank the assets have beenlaigely re-duced to slow andI doubtfut accounts, mnctudin&

several lairge- aimounts %%here realîzation is tedious and un-
certain; miningç properties, of which the batik bas several,
iliduding the Keeley mine, a small amount of real estate and
soe mertgages receivable. which are bîg colleeted as theymature and double liabiîities against ste>ckîiolders. From
reports reccntly neceived, ît looks as though there is a chance
that the holders of the option against the Keeley mine may
take it up, in A~hich event the batik wîll receîve $t5o,ooo,
o, can, if it so desires, retaju a quarter interest, acceptiug
threc-quarters of $t5o.ooo for interest to be sold.

So far as double liability is concernied, action bas been
taken againSt the shareholders and judgments exîst agaiust
a considerable number who did flot file a defence. These judg-
ments have not been tevied for, by reason of the possibîlity
of the Dominion of Canada granting relief ho depositors, inwbich event it is said depositors stili niake a contribution so
that the shareholders may bc relîeved of double liability.

So far as the mining properties of the bank go, they willbe reullzed up-oj as soon as possible. There is outstanding
and not paid about $300o,ooo of circulation. In the event of
the. option of the Keeley mine being taken up, thc Farmer 'sBank sboul.d be able to pay circulation in full. Shouild the
property net be sold or brn.g any substantial price, it iîe
dobutful if thse assets of the bank will be sufficient te meet
circulation,
Wlndieg-Up the Soverelgn Bank.

A company, International Assets, Lunited, was formed
i:n Juiy, agii Z o haindle the affairs of the Sovereign Bank.
Its, autborized capital stock is $4,000,000 of which *î ,coooo
i% common and *3,00,000 redeemable cumulative preference
six per cent.

Tic immediate purpose of the incorporation of the com-
paax vas thse purchase of the debt due by thse Sovereign Bank
of Canada ta certain other baniks, and aIso the purchase di-rect from thr Sovereign Bank cf the equihy of redemption in
tIse assets wvhich were pledged as security for that debt and
of certain assets; whichi wereý not so pledged. The debt of theSovcrcign Bank was $3,9)38.997.77, with iuterest fnrom the 3th
of june, igii, and this was taken aht its face value, the pay-
ment for it te b(e $2,.38,9Q7.77 and interest in cash, ani $r,
woA0oo in five per cent. b)onds

In addition, the comnpanyv assumed a liability cf the Soir-
erslgn Bankt amounting tO $12<),000, the payment of which
nad been guarantee-d b' flhe assistiug banks, and in arder to
pirvide for thc paymnent ofl thîs it issued a bond for $120,000
m.turinz on the( ist ofl januany, 1912, being the due date ofl
thec liability, the total bonds issued thus amounting te 82.-

Sm HiMers Stay.d Out.
in~ erder te obtain theý cash portion of thse price, thse pre-

teence stock was offered for subsFcription te shareholdens
in the S;over(-izn Bankl and s;ubscription5 were neceived teth, -X tent Of $2.212,60r0, of which $54,8qO basq been forfeîted
fo non-payme(,nt, leavmnir $2,T57,750 aictuîli ' outstanding.

As part of thse general arrangement, the complan undrr-
too te relirve its pnefe-red] shareholdens trom ail linbil;tv in

mlrton with their holdinizs cf stock in the Sivpreizn
Banks and in carryinir out that undertaking ha-uç aeeepted fi-rm
us isharc-holders trans;fprs Of that stock. sa that it q innw a
srehlder in the Soveneizn flank to thr extent of $-o057,.

7m There are. howeve, -i f ew szehlrswho b>nv" re-
fudo neglectfel te tranqfer their Sov-riin Bank st-)c-k ta

the company, and they mnust take the responsibility of any
risk there miay be thus ini decliniiug tu, avait thermselves of oee
of the means of protection off cred tu them.

The assets which this company purclsased may be lîstedunder four main headings :-i. luterebt in .\îaska Northern
Caî~ ompany. z. lnterezt in Chica,ý aind Milwaukee

Raîiay <onîany ~.Claînîs agamnst prevîuus dîrectors of
the SovciLà~in Lik. 4~. Sundry ases

The fcllewing particulars regarding the Sovereigu Bankappear in the Junc bank statement: -Capital authorized.$,oooow; capital stock-capital subscribed, $3,ooo.ooo;
capital stock-capital pard op, $3,ooo,ooo; notes in circula-.
tion, $26,345 ; total liaolities, $3,797,720; greatest amnounit of
notes in circulation at aiî3 timle during the month, $26i,685.

~T'he second annual inecting of the International Ashets,
Linuted, will probably be held durîng the ncxt few weeks.

TRIP TO THE MARITIME PROVINCES.

Mr. J. J. Durance, manager for Canada of the GeneralAccidtn it Assurance Companyv and of the Canadian CasualtyInsurance Company lias coînplted a five weeks' trip in themaritime provinces. Ail his a,,unmîc., therc report satisfac.tory business. Mr. Durance &, , not think these provinces
are feeling the financial stiiîîgeîicy to se> gicat an extent as
western Canada.

Reports frutt the General Accident's agents in the westare, with f ew exceptions, very gratifying. The compan.
has now a reserve fund almost double its paid capital. Mx.Durance will probably niake a business trip te the Pacifie

coast in the fait.

CANADA EXPORTS HAY.

Over 2,-00 bales of Canadian hay have reached Man-.chester by direct steaiiet since the opcning of the St. Law-rence. lj,ý iy menhanit, in bo-th Manchester and Liverpool re-port a quîe ttsns,tobe Mr.- F. A. C. Bickerdike, Cana-dian trade comsinrai Manicheste-, and latest prices
are as follows:

Prime Lincolnshirec doyen .......
Chieshire rxt. grass and clover....._
Irisih .. .. .. .. .. .. .. ..
lrishl neaidow ....
Caiiad;iu timothy and dloyen

Baled sýtraw .......

slos.
zoos.

87S. 6d.

45S.

CERMANS WANT TO DO BUSINESS.

Mn. J. J. von Weber, publish1er of the Illustnite Zeitung,
Leipzig, Genxnauy, lias forwarded to the Bureau of Provmn.cial Informiation, Victoria, 13.C., the follot4ing trade ini-quiries:

Franz Naumann, Halle a Saale, Germanv, asks in-formation as to demand for macluneny, etc., foýr grananies,silos and elevat-ors.
Josef Fugnen, Zuckniantel b. Teplitz, desires to be in.forrned as to the market for moulded hable-glass, ornamients,opalecencit, antique, wired glass, and glass wali plates.J, Heimann, Furth, as to manket for elastie suspendens,

etc.
Max Hofan Sarotti Chocoladen und Cacao-Industrie,

Berlin, wishes te, secure suitable agents in Canada.
cRicpond withet Ruppersgrun, near Wendau, wants toconrespane it deprte of cotton gýoods, ready-made cloth-inglare deartentstores, printîng works, cotton milîsand pasteboard milîs.

joseph Salomon, Hamburg, seeks thse sale of Canadianfarm, produce on commission; also the exportation of allkinds of textile goods te an agent in Canada.
F.dmutnd WVirthi, Councillor of Commerce, Sorau, wishesto establish an ,&,(ency for thse handling of cloth, cloak ma-teriai, etc., for ladies.
Mr,.7Zanden, Councilir of Commerce, B3ergÎsch-Giad-

bach. invites carrespo'Kndence ne cellulose and paper.
JTOh3rnne Diýenst, Benlin, wighes te, be informed aboutthe market of musýical instruments. e is oen to alu ar-

ra4ngemennt fo,- thec imn)ontati*on of certain Cna.dian goods.ýHET,i Fichtne-r Vienna wvihec t1-sabi a f,,ctorv fo-r
the mnanutfacture cf photrwnanhic dry-plates nad photographie
papen, and invites correspondence on1 the, subject. >-

July 26, igi3.


