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0ilowisig flotattiOni was omitted f rom, the December

ont& British Columbla Mortgago Company, Limit-
cS at par.
uual Canadian issue in London was made last
the flotation of £3,300,ooo three-year notes of

Cities of Canada. They bear interest of 6 per cent.
a)fered at 97. The notes arc secured upon land with
ted value of $5,230,000.

JANUARY DIVIDEND CHANCES.

(uskoka Navigditiîo Cornpai», ;.Àter having filed to
ividend for thirteen years, havt dedlared a dividend
2flt.
Wiak of i1ainilton haîve int reased their dividend front

>er cent. per annum.
lirectots of the Farter Transportation Company
ired a dividend of io per cent. and a bonus of 5 per
be b>usiness of 1912.
ICaministiquia Power Company has increased its
romo 4 to 5 per cent.
idend at thse rate of 234 per cent. for thse quarter
scembet _31st, 1912, bas been paid by thse Guarantee
of North Amnerica, with a bonus Of 2 pet cent. on

>omijnion Canners, Limited, lias dedlated a dividend
cent. ont it, common stock for the whole of 1912,
ebruîry ist.

dition ta thse regular dividend of 6 pet cent. per
bonus of 4 pet cent, lias heen paid by the Canadian
rance Company.
idend of i $ pet cent, payable Marci i st, has been
)y thse Granby Consolidated Mining, Smelting and
mpany. Thse former dîidend was i pet cent.

LWILTON PIRE INSURANCE COMPANY

manual statement of thse Hlamilton Fire Irnsuralnce
witii head office at Hamilton, Ontario, shows that

e b.eavy lire lasses throughout Canatda, thse company
to make a good showing. Its income for icqîa
to $68186, of whicis $Si,os6 represented cash sys-

matns and $5,424 mnutual systent premiumns. Lasses
2994 2; re-xisura<ice, $7,226; retutn premniums and

W9;commissions and bonus, 87,949; and< geli-
ries $1o,463. Thise total expenditure, therefore,
73, Thse surplus amounted ta $ 11,842. a substaîntial
cOnhervative polîcy distributed the surplus as fol-
ritten off organization expenses, $1,5 89; office fur-
:Omit, $84; dividends paid, $i,2oo; transferred ta
ce reserve, $7,84(); transferred tu, surplus accoit,

ýompany's assets include $r14,,362 of 'debffntures de-
i thse Ontario governiment. Other debenitures held,
the D)oniniion Permanent Loaiýn Company a.nd de-

h the Mercantile Trust Com~pany account for about
f the assets, while mnortgages aind cash on hand
mis arc replrrei)te-d by 82-6,ooo. The total assets are

iubscribcd capital stock is $ 170,("0, and thse stock-
urpi»,, 83,639. In î¶>»6 the company had at riask ams
f $r,389,292. Last year thait suma had expanded to
ýan inraeof 86),35.4,41_3. In the same period

er of policies in force lias increased front 1,6î5 to
rain of 7,233. The policyhaolders' security in IQ06,
%%hkb by 191t2 -had increasedl to, $216,357, a gain af
Thse statement is a îçood one.

LAKE SUPERIOR CORPORATION

Lake Saperior Corporation propose t~o expend a
1 0f m~oney-$ 12,000,000 i mentianed-to extend its
SaiuIt Ste. Marie, Ontario. Mr. J. F. Taylor, vice-
and managing direct-or of the compasny lias been

lar i consultation with his associates, and states
-opany hias detem-nd to meet the Canadiain de-

uteel rails. Sixty-seven acres of land have. been
1 for thse proposed extensions. Another blast fur-
a new steel rail milI wvill be erected and large ad-.

a tiste opein heart harnd cokte plants.
rairstate" that when the new works are complet-
roaiv ill be in a position to turn out six hun..

sa ons of steel rails pet year, or a dailv average
Osndtons, and hie estimates that that wifl bc sut-
et the reciuirements of thse country. Thse maxi-,

pMtO thse present steel mill is about three isundred
thuadtons a year.

OROWN LIFE INSURANCE COMPANY

At the beginning of last year, thse Crown Life Insurance
Company set forth with determination ta, write new business
ýi thse twelve rnonths amouniting ta $4,ooo,ooo. That was
accomplished before thse end cf December and when the books
were closed for thse year the total in iew applications for in-
surance was 84,006,020, an increase Of 47 per cent. over 1911.
This satisfactory resuit contributed larirely ta the total
amnount af insurance in force, which at thse end of thse year
was, $1o,0I5,879, a gain of 3o per ceint. compared výitis the
same account at thse close of Iil.

Not only was progress made durîng 1i2_ but a large
proportion of the aid business in force was retained on tise
books. The companty's total revenue was $3ý88,63,. Pre-
mniurns paid in cash amounted ta 8319,8,32, -hich was $68,-
976 mocre than the prcedýinig year. Ant examnination of the
comIpany's figures reveals a comrmendable feature in thse
shape af a <lecrease in expenlses. Full pro)vision was made
for ail liabulities. on Poli cy\holderrs, accou-et, seilreser(-ves,
etc., and after that th(e comtpauN wa;s able ta, inicrease its Sur-
Plus ta 8204,337.

Both policNlholdý-rs and shareholders have beneitfltfd con-
siderably. Paymionts ta policyholders axnounted ta 8.01
The coxnpany wa able ta, pay on its first maturing endow-
ments the fil aman4unt of profits crigiinally- esýtimated. Thse
policy-holders' security in exces of th(- ne t insurance reserve
fund of $964,084 amnounts ta $7o2,705. g-iving the policyho4ld-
ers a total security of 8,6,9.Tise dividend to share-
hlers was increascd last vear to 7 pet ceni. pet aincn up-
oin tise paid-up capital stock71 of tise conipany.

The total assets amiount ta) 8128,67 aving been irn-
creased durinig the year hy 25 pet cevnt. The investnite of
at life insurance coimpany are import.int items. The assets
Of tise Crown Lif( e ancludeý 8428',040 inve'ste'd in first mort-
gages on improved farmn and central city property, eaci
1,an being well within oof a conservative valuation andI
earnîing a good rate of interest ; $205,57R iilvesteci in city,
town andI scisool district detrsand I bonds ; $170,170 tn
loans, on the comlpany's po)licies; and $210,56)7.70ý ini real
estate. The financial statemont andI operating re-sults, ill
prove gratifying to il tisose inte(rested in thse copiypro-
gress andI welfare.

WESTERN EMPIRE LIFE ASSURANCE COMPANY

iOne of tbe most interesting %nnouncpments at thse an-
nual mneeting of thse Western Empire Life Assurance Com-
pany beltI at W'innipeg- ýwas that an offer had been recrived
frons London, England, for tise balance (S,ooo sisares) of thse
company,'s capital s;tock at an increase in premiuTni of .8ia
pet sbare, The inatter wvas tbe subject of considraýbli- dis-
4<ussion among the saehlesand was finally rejected.
This shoxisq at least t;Iat tise shareholders; have coxnfidence, ini
the future- of iseir enterpriser.

Tise firqt annual report of tise companty was prese.nted,
andI showed tisat polIicies totalling, 81 8,0 wr issued antI
place9d with an annual vIremîuitm of $27,244, There were no
deatis daims, bc fatct, ta somr exeti a tribute to tise
selecticon of risks, aIthouigi naturallv no life insurance, corn-
pany can expect ta enjioy sucis a record everv year. hnwever
good is its selectioýn. Aftrr makinz provision for aIl liabilities
thse surplus ta policyboldrr amoun1ts tn $2C09.4o2. Tise as-
mCts total $22,3,92T, wbich withi uncaçýld capital provides a to-
tail gua-rantee ta olvodr of 5981

Thse c0<mpa-ny's înivestnments haýve heen confined ta first
mortgagzes. on improved re>veniie-bearing real estate, witis thse
exception o-f the amaunit of the deposit wvith tise Lrovernmient,
which, ta corniplv with the Inslirance Actt is in tise firm of
2o-veair bonds. wbicis are vil il)aotut 4.10 pe' ceint., tise
interest beinir- irarantee-d bv thse Manitoba izoverprmeint. Thse
dernd for mnev ta develop tise resources onf tise country
has enabled tise dire-ttors ta select investments aiffording
ample security andI at tise samie time yieldinz a remunerra-
tive rate of inte-rest, tise averaze rate realized excecediing 8
pet cent.

Thse anthorized capital of th(- Western Life Aýsurance
Cýompaniv je $1.000 opo. of whlicb bal! i; subscribed andI

$It0Ç>lid ,p. Tl,, dr1,ýtors antI officers -Ire as follow:
L. J. IHallgrîmson. W nig:G. N. Broatcis, B.A.,.B.
Mo-ose Jaw ; S. D. Hnh.Wsta;R. T. Sprott. B.A.,
Vancouver: G. E. Grahami. Vancouver; William Smith, pre-
sidernt andI manag-ini director: W. P. Rundle, vice-p)resident;
H. F. Tencis, vice-president; A. J. Fraser. medical director;

J.H. Cisarnley, secretarNy; andI F. C. O'Brien, treasurer.
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Tise Barni a!SsIachw, will aninlv ta tise Dawiniot,
Pirliâment ai tise prpesýnt ç-Q!tjon for 1wrMnissio' ta) ertpe
tise tise for t- comffietion of it- org.ini7aton to, July i, 1913.-

1913-


