of grain. Capitalists and others con-
templating investment in this country
with tho understanding thuat its chiel
products wereo eattlo and grain, might
easily Lo mislead should they refer to
ihe official bluo book mentioned.

PURLE DRED STOCI.

The action of thoe Canadlan Pacifie
Rallwny company, m its cofforts to
lmprove the stock of this country, is
certaily worthy of tho highest com.
mendation, Tho ccmpany importid
from Ontario last Scj tember 29 pedi.
greed buils, wihich were distributed
among farmers in tho following dis.
tricts. Sevon in the Mennonite resorve,
twoe cast of Winnipog, one at Gimti,
two north of Stoncwall, threc on the
Souchwestern  branch, two on the
Pembina and Souris branches, one on
the Manitoba & Northwestern, and the
remaining 11 on tho main 'tue of the
C. P. R. and Northorn Alberta. ‘The
company also brought in [rom On.
tavio 8U pure bred bours of $ne Derk.
shive, Yorkshire and Tamworth breeds,
Thesee  were distributed  generally
through Manttoba and  Assiniboin,
w.tl: the exception of 16, which were
placed bebween Calgary and Edmonton
and one at Princo £lbert. AN these
antmals have been placed with respon.
sible farmers, under an agreemens hy
which: the bulls, at the ond of two
vears, and the boars at the end of
oue yecur, become the absolute prop-
erty of the settler receiviug them. Ior
the term stated thelr services are
frev to the settlers in the ueighbor.
hoot., I understand it is tho intention
of the compuny to purchass 30 moro
bulls anGé about the same number of
boars. & proportion of which wk! bo
brought to Manitoba and distributed
on the same general conditions. The
company will  then discontinuo the
free distribution of pure bred sives.
The company 18 aiso giving, under in
arrangement  with the “Territorial
government, free transportation for
eight carloads of bulls and three car-
loads of hogs from Ontario aud Manito.
ba Lo any polut in the Northwost. The
aim of the company has been, I under-
swand, te distribute tho free :stnunals
f: ruch localities and in such & manno:
as t come i compotition as httl2 as
possibie with dealers in .pure  bred
stock. Somou of the largest doulers
warmly approve of the course :dopt.
cd by the rallway company i bring.
ing m these anlmals, and I an ronfi.
dent that when, year by year, the gocd
results of this experiment are inade
appareunt, all interested, whether firm-
er, Gealer or consumer, will tecognize
the wisdom of tho move,

RAILWAY MATTERS.

Considerable activity in  rafiway
coustruction in  Manitoba has leen
shiown quring the past year. Over
350 mlies of new, road have heen add-
ed, making the prescut total silghtly
under 2,000 miles. Manltoba enjoys
a gpreater rallway mileage than that
of any other portion of the Dominion.
For while the population is approxim-
ately 4 per cent of the total popula-
tion of Canada, her railway mleage is
10 per cent of the total railwav mlle-
age of the country. Oatario with 44
per cent ol population has less than
40 per cent of mileage.

The policy of cncomazing the build-
ing of railways by state ald Lkas no
doubt Lieen beneficial, in fact, abso-
lutely ncceessary for she rapid devel-
opment of the west. Whether the time
has not arrived, Lhiowever, when a halt
may pot very properly bLe called, is
a quertion which must be faced in
tha early future. Personally 1 cannot
say that T take a very (avorable view
of the suggested polley of government

TTHE COMMERCIAL

ownershlp of roflways, alshough freo
to admit thnt it Is 2 subjecé worthy
of deep aud enviest thought and care-
ful cousihderation Ly all. I do wmaln-
tatln, however, that in cases where it
Ia found advisable to grant provincial
ald or confer valnable concesstons the
publle interests should invariably Ue
safeguatded and conserved by means
of certain governmental control over
rates, right of granting runuing pow-

ors, ¢le.
METRIC SYSTEM.

1 cannou paas‘over the visit of the
Honorable Sir Henri Joly, m nister of
inland revenue, without s slight
reference to the metrie system, the
adoptio:t o1 which lie s0 earnestly, and
needless to say, &6 Intelligently advo.
eated. The systera preésents RO many
advantuges over thut now in vogue
that ite teaching should occapy o par-
ticularly prominent place in the cur.
rienlum of every school and college.
The Incvitable result being its early
introduction, with practically no dis.
turbance to the business community,
Its adoptiot In ko many countries with
which we have extensive dealings, aud
its incrcasing us?, ospecially in selen.
tific work, In our own, renders it al-
most Swperative that we should une.
quaint ourselves with its principles,
While speaking of 8ir Henri Joly I
desiro in my official capaclty as prest
dent of this *ward, to thank him for
the deep interest he has shown in all
matters brought before him by the
beard aud to promise him a warm
and hearty welcome svhenever he may
again be pleascy to visit us.

THE N. P. FIRE.

Ay first official act as president of
the beard was that of calling thoe coun.
cil togethor on the 10th of February
last, to cousider tho very serious loss
tl.c city had just sustained through the
destruction of the magnificent prop.
crty of the Northern Paclific Railway
ccmpany, consisting of the Manitoba
liotel, rallway statlon and offices.
Gonnral regret was expressed by those
presout and a resolution unanimously
possed earncstly sympathizing with
tie railway company in its loss. Subse.
quently a specinl meeting of the Loard
was cailed 1o meev Mr. Mellen, she gen.
eral manager, and other officials of the
road, who accompanled him. The com.
pany was strongly urged by tho luirge
athering present to rebulld without
clay. Nothing, however, nis been
doue except refnstating the raflway f.
fices. T am contident of the support
of a large majority of this board when
I express the opinion that the railsay
company made a scrious mistuke in not
acceding to the kindly pressure brought
to Lear at the time, and to have at
once completely reconstructed thelr
former handsome buildlugs. I say this
odvicedly, as being more or less in
touch with the business community,
and knowing of the strong sympathy
which existed, 1am satisfled that any
reasonablo sacrifice the company might
have made in rcbuliding woald have
boen most fully and warmly appre
ciated and the company compensated
in amarked degree by increased traf.
fic for tho road. The wretched monu.
mont now standing does not appear in
accord with the progressive policy of
a great and wealthy corpovation.

STATE OF TRADE.

My predecessors have, I belleve, usu
ally adopted a cheerful tone when
writing under this head, even when the
existing conditions wero not particu
arly encouraging. If trade was good
they looked for its being still better.
Alwaye exhibiting confideace never
lncking in faith., In my caso there is
no room whatever for doubt as to sho
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gatisfactory condition of trade, and 1
make tho stutement with the [ull re
alization of its importance that tho
year durlng which I have hiad tho hon
or of belug the executive officer ¢f this
voard has been tho most satisfactory
the country has over cnjoyed.

Qur largest finauncial institutions re-
port business and collections in oxcess
of any previous year since tie incor.
poratjon. As an ovidenco of the con-
fidenco being shown in the futnre of
the wast I might sny that lagst year
the land bustuess of tho Canadian La-
cifie raflway, both in sales and cotlec-
tlons was tho largest in the history
of the company. Tiis, of course,
menns increased acreage in crop., and
In tura inereased income to the prove
ince.

The grain crop of 1899 it is now ad-
nlitted was somewhat vver estimated.
While this may Lo true as to quantity
in quality it has rarely if ever been
equalled, 85 nper cent of the
wheat marketed grading No.
1 and No. 2 hard. The amount
of wheat Inspected at Winni-
peg  for tho last half of 1898 was
1,271,250 bLushels. Tor the samo per-
iod of 1839 it amounted to the hand-
some totul of 17.368.410 bushels. Con-
siderable wheat is still In  farmers
hands, It Is es*imated the total ex-
ports of the 1899 crop will probably
renclt 80,000,000 bushels. Tho export
movement in  oats and barley is uf
course inconsiderablo when corapared
with that of whoat. 'The provinco
is now an exporter of oatmeanl which
bids falr to becomo a valuaple indus-
try.

The price of wheat has been some-
what disappomting, uot having reach-
od the figure geuerally anticipated.
Nevertheless o very large sum, in the
aggregate, has been realized, aund dis.
wibuted amoug the farmers of the
couniry.

The export of cattle {rom Manitoba
and the Northwest dJuring the year
1899 was approximately 50,000 head,
of which 34,000 represcnt {at uwattle
and 16,000 stockers were shipped by
rall or driven acvross the vLouudary
into the United States.

e significanceof these figuras may
ke better understocd when we remem-
ber that as recent as 18aSthe first ship-
ment of Manitoba cattle, consisting
ol sowe 16 head, was forwarded to
Toronto, and as a noveity, amd by way
of advertisement were paraded atout
the strcets of that ity labeled Man-
itoba beef.

1t may ke snla thas there has prac-
ticaily bLeen no export wovement in
horsed, sheep and hogs, in fact to
keep the local packingg houses work-
ing, they were obliged to  bring in
botl: live aud dressed iogs, ocherwise
thelr piante would be idle. Tais phase
of the farming taudustry is mueh to
ve regretted, in view of the capavility
of our land to producc nalimited quan-
titles of coarse grains. l.ozal delivery
of hogs l¢ sald to be slightly improv-
ing, salthougb still far welow market
requirements.

While referring to srain andcattle
I might draw attention to the fact
that we bave resldent in Winnipeg
the two largest expard Jdealees in totg
these staples operating in Canada.

TFrowe reliable data, I am enabled &
say that the importation of merchan
dise to Winnipeg louses during the
past yeur wus approximatefy 100,904
tonr or about 400 ¢rain loads, of 20
cars cach. Truly a wendesful con.
trast to the situation ol but twenty
years ago, when for six months of
the year the only means of vo.nmunica.
tlon. or of kringing in supplies was by
ordlnary road vclicle~principally tlhe



