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iif colony. The proposed one-quarter

per cent. preferanze in favor of coun-
- trlos whizh offer as favorable terms

to Canada a8 we accord to them,

would reduce the tariff to the Aus-

trallan culony to about 28 per cent.

it mutton can be sold in Australla at
two cent@ per pound, the new duty
weald unly ameount to about one-hall
cent. por rommd. On this basis we
may expeet to have considerable Aus-
trallan mutton oifered in our Paclfic
coeat markets to the detriment of our
ranch iuterests,

DOMINION BANK,

The tusiness pacp’e of Winnipeg aund
Mauitoba in general, wiil b2 particu-
ary interested in the annuaf repors
of the Dominton Bank at the present
time, owing to the fact thet within
ashiort time the bank will open a
pranch m  Winnipeg. The 26th an-
pust general meeting of the bank was
il at Toronto on May 2€. The
change in the pereonne! of the bank
fn thoe first year has b_en consfierable.
The vriginal president, tha late M.
James Austen, who was so active in
tho work of organizing the Dominion
Bang tn 1870-71, died a few Months
ago. He was succeeded in the pres-
ideney by the Hon 8ir Frank Smith.

The net profits of the year were
o4 8181173, from wlich four quarterly

- § dvidends were paid of 8 per eent each,
and $4,173 transterred to prolit and
ioss account. The reserve fund of this
tank Leing the same amount as the
paliup capital, provides an annual
contingent fund to meet curreunt
% 110598, and as §{ it is only so used as to
Vi iyeld four per oznt, thie reserve rings
{130,000 a year. The bank Las now
dposits not beaxing interest for $1,-
517,236, aud more permanent depos-
ty bearing  interest for $9,141,681.
£3 1Tie current loans amount to $8,472,-
- 1960 and  calt loany  $1,809,300 so
- Yt the bank bas $9,781,660 In ac-
f5 tive use over and above the sum Ypon
E2 el dividends have to be pald.

=

3§ Tho opening of abranch of this
2% Judiug Canadian financial institution
; § Wundpeg, s another indication that
fne. o future of this western metropolis
-Sregarded as sure gnd certaln. Win-
: Ieg ishow, we may safely say, the
23l financlal eentre in Canada. The
bolt itk has been particu.arly fortunate
« weuring Mr. B. L. Patton ds man-
W of the new ‘Winnipeg branch,
W recently manager of the Union
2ok bere, and under whose manage-

2%

o 2t the Caion  became one of the
2% popular of our local instisutions.
fr s new Winnipeg branch of the Do-
Jiden Bank has been opened in the
%8 on Princess street, lately
AT by Jag Hall & Co., a8 &
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THE COMMERCIAL

The Wool Market.

(At the present moment the wool
situation is full of interest. Sup_les
are coming forward freely, growers
apparently appreclating the fmport-
ance ol marketag the new ¢lip be-
fore finnl actlon is taken by the
‘United States In regard to the tari(f.
Aferchante opened the seeason with
high quotations, paying 22¢. per pound
for good merchantable fleece, For
g m: days mebm I»> »° the trale have
been attempting to arrhe at an
agreement by which the keen ecom-
petition would be reduced. As a re-
sult buyers announced on Monday that
they would pay 21 cents for washed
mercliantable fleec> wool, and on
Wednesday this quotation was reduc-
ed to 19 cents per pound. The trade
now quotes: Fleece, washed, 19
conts :tub washed, 18 c-nts; rej cts,
18 cents, and unwashed 11 cents per
pound. The reduction In prices has
apparently not served to clieck the
iiberal cfferings of wool, as receipts
continue to come forward very freely.

In the United States, the activity
which has marked the wool trade
since the declaration of o protective
policy is declining. One-third of the
deellne §p price which followwed the
adoption of a free trade policy under
the Cleveland adminlistration had heen
recovered when the Senate amend-
ments to the resolutions of the pres-
ent House of Assembly had been mado
public. A proposal to reduce the wool
ratey of the House Bill 25 per cent.,
coupled with an elimination of the re-
troactive clause, naturally had the
effect of weakening the market. Wool
which bad been purchased uunder the
expectation of @ higher protective
tariff lost a part of its value 50 soon
as the intention of the Senate wag
made known, The wool market ¢
the United States is in an uncertain
position, and the fecllng in the trade
is nol favorable to the maintenance
of present prices. Canadalan merch-
ants must face the difficulties of this
unsettled market, and naturally hesl-
tate before: purchasing freely ot high
quotations.—Monetary Tlmes.

Freight Rates.

Chicago Trade Bulletin suys: The
tacllf it 20¢ on {lour, wheat and small
grains ang 15c on corn to New York.
These rates, however, are not main-
tained., Tbrough rates from Chicago
to Liverpoo!l vin New York on wheat
112.83¢ per bu, corn 11.33c; flour, 18
to lee per 100 jbs, and provisions,
28 1.2 to 80¢ per 100 lbs. Through
rates, 1ake and rall, from Chicago to
New Lngland are 10c¢c per bu on
wheat, 9¢ vu corn. and 5 3-4c¢ on oats.
Lake business firmer at 13-8¢ on
wheat, 11-4c on corn, aund 13-4c on
oats to Buffalo.

Lake trausactions in ¢orn have Leen
concluded at the low rate of 7 1-2¢ per
hsuhel from Chicago te Liverpool via
Buffalo.

The Montreal Trade Bulletin says:
Bngagemeuts of grain have been made
at 1s 8d tc Is 6d for Liverposl; but
ship hgentr are now uasking 1s Gd.
For Glasgow business las been put
thrcugh at 1s 9d.  Several loads of
grain have been taken for London at
25, There has been a little Letter
novement in sack flour at 7s 6d Liver-
pool. 8 6U Giasgow. 10s London, and
125 64 Bristol. Quite & uumber of
engagements for cheess have ueen
made at 20: Liverpool aud London,
and £9s Glargow and Bristol. Cattle

. 909

freights are quoted at 30s Ll;lecpool,
426 Gd to 458 London, and 45s Glas-
guw and Bristol.

The Hardware Trade.
The amended tari{f places a duty of
25 per cent on lnseed oll, instead of
20 per ceut as first propoSed. Thils

"has caused a Btronger feeling in oit m

the east, and an advane? is looked for.
Red lead costs higher to import.
Shellne v firmer, thz price of pale
orange hoaving auwvanced le per b,
to 25¢ for case lots at Montreal
The Montreal Gaz tte says: “The
feature of the naval store market has
been the weaker feeling in turpentine
and prices have declined s per gallon
owing to freer arrivals at shipping
points. The cordage market gontin-
ues to be fn asomewhat unsattled
condition. Montreal prices are: Tuar-
pentine, 41c to 42¢; resins, $2.85 to
$6 ,a9 to brand; codl tar, $8 to +38.50;
cotton waste, 41-2¢ to &5 1-2¢ for col-
ored, and 7¢ to 8 for white; oakum
8c to 7e, aud cotton oakum 9e to 1le.
Cordage—Sisal, 5 1~ic for 7-16 and
upwards; pure raanilla, 6 3-4c for 7-16

and upwards, and 7 1-4c for smaller
sizes. "

The duty on putty has been alsed
from 15 to 20 per cent.

Mr. Fielding stated in parliament
during the debate on the coul oil duty
that a bill is now in preparation to
remove the restrictions in carsying ofl
in tank caras. ) .

WHEAT 8TOCKS.

The present total stocks of wheat
in the United States and Canada,
which amount to 89,196,000 bushels,
are the smallest held at a correspond-
ing date since 1891, six years ago, and
are 12,102,000 bushels less than were
held one month ago, a alightly larger
decreage than was recorded in AMay,
1498, but only about two-thirds the
decregse in May, 1895  Stocks of
wheat alfoat for and in Europe on the
1st {nstant amounted to 57,800,000
bushels, a larger total than ome
month ago. ’

Including stocks of wheat afloat for
and in Europs with thos» in the Unlted
States and Canada, both coasts, June
1, the so-called world’s visible supply
of wheat amouuted to 96 996 000
bushels, a falling off of 20,973,000
hushels compared with June 1, 18986,
44,480,000 bushels contrasted with
the quansity held on June 1, 1895,
63,396,000 bushels compared with the
like date in 1894, 70,142,000 bGushels
comgpared with June 1. 1893, and
compared with 28,174,000 bushels
June 1, 1892.

MIXNESOTA PRISON BINDER
TWINE.

At a meeting of the board of
managers of the Minnesota state
prison, fheld at Stillwaler on ¥hko
12th of May, the prices 10 be agsked
for the prison binder twine for the
ensujng year were fixed as follows:
Maunila, 6 1-2 cents per pound: mixed,
5 8-4 cents per pound; standard und
sieal, 4 8-4 cents per pound.

This js a reduction of half o cent
o vound on manila, and a guarter of
a nt a pound on each of the other
grudes, from last season's prices.



