
THE COMMERCIAL.

fiusiness on Wall Street.
Wall streot, Ncw York, says tue Stafioner

ls ln a bnci way. In fact iL scmns to bc going
out cf business. The trutît is that tho gamb.
îing sharpa of the înoney centro have gîveil tue
public toc mucli o! their quality, and the
se lambs have growit into alicep, and witeo,
doubtîci', feeling eliceploli enotîgl over past ex-
periences, have taken, a "clip," winch, for thn
prosent at Ieast, will protcct thtaîr ileces fronti
tic ravages of! the speculative acari. But, as
%iro premiseci " tue street "is iii a badl wa3'.
Scarcely any business la doing tîtero ; brokers
are praetcsing littie economnies lîtitoerto tit-

thoght cf; brokers' clerks are taking iaîdefinitu
vacations without pay, and there is aloîîg-f.tccd.-
nets about tlîe Stock Exchange %vhich is rather
eonsoiing ta those wlîo have seau. thoir dollars
go in throughi its portais and never corne back.
[t Muay ho asked : W'hat is tho reaon 'o! 4il tliis!
suîd the answer wvill bo tîtat the railway aiid te.
legraph i nonopolies, with tlîeir watered stocks
andi constant issue of "-iiew construction I anci
-improvement "o! ochar bonds, havo lest the

confidence of the people anti of av en tîtose tn ho
have been ready ta liazard cousiderablo oit the
tura of the market. The Stock Exuîtange lias
Leea listing many new secuirities (?) of late, andi
prudent people- -înost everbody is gettin" te,
ho prudent nowadays -have ciot taken thetît,
dlon't want ta take them, aîîd will nlot take
thora, if at neV~r so low a price. The rnilivay
extensions do not sem to have cauglit the po-
pular mincI, anti if considerad at ail, tlîey arc
regardeci as so many schemes foi floating bonds
or stocks which have no solid backing. Tho
trutit is that stock speculation, ailway von-.
tures andi everythiîîg whicli at one tîrne waà
likely to commndt attention and invite invest-
ment, have long ago reacliet the liniit of safety,
and, white timiti people wi.ll nut risk1, the pro-
fessedly most reçkies.. allcenturcr liiesitatces.
This is about ail there la tu the epecîdlative sit.
uatiin in ruilway shares, înortgagcs an'1 the
like. It is not utinatur-al, therefore, that cati
tien should, ho one of the charactcristics of trade
in genoral. The public temper lias terrn cooleti
by tho exporieuces of the past, andi tho convie-
tion lias grewn andi is growing that it la hotter
te do without tb'in te stake fortune oni chances.
People want a reasonably sure tlîing, andi will
not feel badly if their juttgînent sal Icati tit.nt
a bit astray, but thcy dou't propose to put judg-
ment te the rear or, in tho forcible, if rude ex-
pressier o! the frontie.-" Bite off more thui
they catin e.

Peter Cocper's Illustration of Usnry.
Mr. Cooper wvas alnays a caoftil andi prudenit

businessnman. lie was aluays opposed to tha
ituethode of niany marchants, whot latuv'tiedl out
lu extavagant enterprises on -borrowed mnoztey
for whii.h tlhey paiti exorbitant rntei of interc.3t.
Ouce while I talking about a project n% ith an au-
quaintance, the latter naid ho would have to
borro**the inoney for six mîottths, payiog ni-
tereit at the rate ! f3ptr cent. -Why doyoul
borrowY fo r so short a tîine?" Mr. Cooper asked
IlBecause the brokers will nlot flegottato biîlts
loi lon1ger." " WeIl, if you -wish," 8aid Mr.

The French Money Market.
.Ai utter wvaît o! contidlence lias eizecl upon

the Paris liourse. Thoera ara 1,500,000,000
francs-equal to about £60,U00,000 sterling-
uîîemployed ; anit confidenîce iii investnients lias
gone. i'rices wercant oa tîie forceti up by
stock.jobbing tricks, very far bayonit wlbat divi-
dentis votulcl justify, TIhe resuit wvas a collapse
aiid loss of confidence. Erîuunger, the (3ermau
bauker, coitnectcd witlt the CreditU(eneral
Fraiccois, lias becît hefore the police court ou a
ariculai. charge, growîng out of bts administra-
tionî of thnt institution. the Credit Lyonnais
ni tue boctete (teL>epots and comptes Cou r-
ants are boath ii a bad %vay. J3nycrs andi sellers
cannot coue togethier, owîng to a total waiît of
conlideuce ; and the resuit is tiîat tenders eau-
not tind tutrestînents titat thîey n-il! take, andi
sellera cautiot fiti bayers. In tItis statu of
things, uueînployed capital must contiue ta
accuinulate. Atter a whIile, somo new objects
of speculatton will coiuiiîniid tia îineiploycd
capital anti ne%% fuies îuay bc committecl. Tint
la tîte regular course of tîte cycle, tîme gloomy
sîde of %Vhiîch nlow presents tef.

Depression of Canadian Lake Commïcre.
*Thoera eaui bc lîttle doubt. " says the Chilcago

Tribîi,îp, IIbut tliat the rernovai of toits ou tîmo
Erie Canal lias done inucli to injure Canadin
commeurce, as thc amouint of grain shippeti te
the setboard thtrougli thc canal thus far this
scasun lias bue enorinuus, anti far iu excuss of
tîte sanie length of tinia for a nunîbcr of years.
Oit tue other baud, Caîîadîan shipînents hiave
beeni disproportionntely sali, anti tliere is a

oucerbeamounit of grcîmb-ng anti discon-
tent mniatifusteti amunng Caittliai t cssel-ownetrs.
ilit. c ast antout of grain aîtd pro ce that liab
in formecr years boei, slî.pped dtrei.t tu Kings
tuit, lorottu anid Mnît real. ias becen graduallyj
falhug off, lîntîl lion theuuttiîber of Canadian
clearnitees f rom tiis, port lias narron c.d dowNv
tu almoat cuiiip.trtlu nothiDnuci. Fur tItis
condition ut aliairs-tîte %,csscImei Cau blaitie nuj
oue but titeir owil 1.overi,tent, as the excessive]

Arrangements uha% c beau miade Ly tha Domimi
luGulkeningi.at foi t-he u.tul8tot ut titu postal

muoney order set % i", aid ordui-a cati no%% bc oh.
taincd at any nioncy tarder oflice iii Canîada on
tîte Oe-nian Eunplii-t-. Austtia-Htitigitry, flou.
mania, Jamaica, Vj..toria tAcistralia>, New
South, 'Wales ancdi Tasuctaîia. The lirait of a
Biiigle order is,$50. IThe fees are asfolloîvs-
for a $10 order lOi. , $20 order 20c , Q30 order
30e ; $40 order 40c , $50 order 50c. The focs
ou umoney orcîcrs oic British India uhave licou re-
dvced to a scale uiirim nitlî the aboya.

Mouey sent to Austria Hungary andi Rouilla-
nia by mns of uîoncy orders, will ho remitted
througli tht ixiteruiediate agenc.y of thc Swisa
Post Office, anti icili hit. stibject tu a deduction
on payaient at tîte rate ùf 25 centiimed for cadli
2.) frau.s, bt;ug çuont!ssion due to the bwisa
Admnistratioîî. Thea .bate.iiunt oan single or-
der xvilin l no case 1-lesa tItanl 50 centimes.

Tunnel Under the Engllsh Chanel,
Tlîc grat n'ork of pitshing a tunnel under the

English Channel to conect tIrent Britain with
thc continment i3 xvcll tnder way. About a mile
auti a quarcter et thc prelin-inary boriug, se-Veil,
fect in diauncter, lias beau cut, and thora la
every confidence that the work can be continti
xithout serious abstraction. Thora are two
more tunnel schares, but thai, of Sir Edwa rd
%Vatkin, referreti ta, scems ta ha mucli in ad-
vance of thc Cthirs. Its leng-th xvill be twcaty.
tîvo miles, andi tliî cost ùs estimuateti et $15,000,]
000. It is expocteti xith tmo tracks te allowe
the passage of MO0 trains cach -waycrery day,
at an average speeci of forty umiles per bour.
Thtis, if wîtes!ill, ii he t grctenginocring
font of the age.

Arrangements ]lave bccu completed for ope
rating andi iayig a non' cabte hune betwean Eng,
landi andi Aniziien. tae naine of the new com-
pany 13 the American, Brittioli andi Continental
Gable Companiy; capital £1,5300,000 all euh.
scribeti by Englsli capîtalîss. Oue cablo is ta
conneet uith thc Canadian bacs and aniother~ -t
ho landeti et the enstora cîîd of 'Long- Island and
concct with Ncw York.
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('loPer, " IWill dliscouint your ilote at thAt rat 0toits cxacd fruwn '.csscla passing througlî tha
for tlîrc vcars.' IlArc you fi carnest?" ask Welland Canal rcndcrs compotition allzuost li-
etl the %v;ulil lie borrower Il Certaisily 1 uni possible Tite presetît rate of tolls un cargoes
1 will diseouint yntur note for $10,000 for tlîre ls *20c per ton anI additional toit of 2ýi. per ton
years nt thnt rate. Il W'il yen (in it Il O f on tho rogisteredl touingo of vassos. Added to
course 1 will, Il saiti tho marchiant, Vcry tlîis is the cost of liglîterage and tho lieavytow-
well," Raidi M.r. Cooper, '«just sign this ilote ingeliarges. An attenipt is being niadotolinve
for S10,000, payable lit tlîreo 3 cars, anti giî'c tha toit systii abolished, tlîereby rcdticing tlîe
nue your chîeck for 'PROO, anîd the transaction is cost of trtsotttt.andi in tue crent of this
conîplete " 'l llut wlîere it the inouepy for ,îCc hing dlone tîtero wnî,ll iiiînlitedly bo a large
aüleî the astrilisiefi iliechait, Il Vn 'Ion't inerease iu lake traIWc'r on leko OIntarlo. Re-
get any inioiity," wvas the reply '« our fi garding the preseut condtition of marine affairs
terest for 36 inontlis. at 3 per coentîinu per !at Toronto. theo MaU saye - ' instcad of anly
mionth. ainoîîuts ta 10-R liar centumn or 810,900 : hrighteuing prospect il mnarine circles, the de-
tîterefore. your chocque for M80 just inakes uis pressing aspect of thiîigs lina becoîno genceral.
eveîî." 'llie force of this practical illustration As theaeason advanccs, inatters appear ta ho
of tho folly of payiîîg sut-li an oxorbitant prico getting duller, andi if tItis stato of affacirs oil
for tha ise of înouay was sucit that tua mer tinues inuel longer thora will be no need for a
chanît dctermniieîi nover to borrow nt sueli larbor, and the officiaIs coniiceted therewitli,
ruinons ratcs, ant ie froquently uscdl ta say ixîstead of bcing ]lard %vorked, -willhbcliappy iii
tîtat iîotlîàng could ]lave a 0filly coiivineed him, the possession of a sineura office.'"
as titis ratiier lininorocis proposai. by Mfr.
Cooper. -.lPrchaiits ajiide. Mofley Ordor Service.


