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OF THE DIRECTORS OF THE

WESTERN GANADA

LOAN AND SAVINGS €O

The 33:h anuual general meeting of the
sharcholiters of the Weatern Canada  Loan
& Savings Campany wan held on Mondsy,
the 21t of Fobruary, 1508, at 11 oclock
u.m., at the Company's othices, Toronto

‘I'ie Iirectors huve pl-asuce in pressnting
to the ahateholders the 35th aunual report.

After deducting cast of management,
interest on debentures and all other charges,
tha net urolitn of the Compasy amouut to
R 402 09 Oat of this sun two half.
yuarly dividends, ut the rate of ti per cent,
par annum, huve been paid and the balance
$14 1204 35, carnied Lo the contingant account.

I'ne repaymenta of principal and mterest
{elhinyg due during the year havo heen must
satinfactory, amousting i actual cesh to
<410 4N gy secount of priacipal money and
S 163 un account of 1nterest.

‘I'nv tnoney cutrusted to the Company for
mvestment is NELI3IUIB 5L as  agamnst
SHL44L,96L51 Laat year. Tha Caundian de.
Liantures hnvo heeu socreased by $115,600.
‘T'ne aterling dehentures have been decroased
by 827 4K5, aad the deposits have boep re.
duaced by =47,75%.

A large number of stetling bonds became
due during the year, and, with the exception
of the above mentioned amount, all have
heon renewed or replaced with money at
3} ver cent, per annuni.

The Directors are gratified to note that so
much of the deposit moncy is being replaced
by Caoadian Sebentum-. The saviog on
intorest paid on borrowed money this year
and 1n the expenses of mavagement has been
very considerable.

In view of the posaibly unfavorable effect
which the late failure of one of our loan
companies may have upon the zeneral credit
of Canadian securities in the British market,
the Iirectors have lately had some corres-
pondencewith our excellent debentura agents
1n Scotland in reference to the Lest tmeans of
strengtliening the confidence of the 1aveators
in the bond of this Company, and con.
mdering the larg+amouat of money borrowed
in Great Brtaimn, it has been agreed that it
would tend to the ultimate advantsge of the
Company if 1te affairs could be periodically
reported upon by a represcntative from
Great Britain.  We have, therefore, arranged
that a reproscatative of the firtn of Mesere,
Landsay, Jamieson & Halden, of Edinburgh,
should make a report on the pomtion of the
Company as st the prement time, and a
member of that firm will shortly visit Canada
with a viow of making such repurt to the
Rritish debenturc holders.

The balance sheet and profit and loss
acoount, together with the auditors’ report,
are subintted hetowith,

FINANCIAL STATEMENT.
AR,

To Shareho'ders - --
Cepital stock .
Hoserve fand ..
Contingent mcc't,
Dec. 81, In06 ... 339,079,093
Contingent acxun?,
added, 1897 ... .. 14,120,417

~1,200,000 00
770,000 00

ST N00 40
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weitten off, 47 .. 461735 30
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~andey  aoceunte, ncluding
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Martgage loans . . RIENCE RACKE BN

Offico prenussg nr.d {arnitute,
Torontaand Winnipeg .. 12987 .3
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THIRTY-FIFTH ANNUAL REPORT Cash on hapd, Toronto and

L1221
292'038 41
26,767,246 37

FROFIT AND LOss ACCOUNT.

Joes of munagement, viz , sal.
aries, rent, inspection and
valuation, cilice expenses,
brauch office, ayeuts' com-
mismons, aoditors, fees, etc. $ 46,001 57

Winaipey....
Cash in banks.

Directors’ oompeneation.. . . 4,720 00
luterest on deposite. . . 26371 18
Tuterecsd on debentures 140,316 43

Net profis for year, applied s
follows : —

Divifends and tax thereon

Usrcied to contingent uccount.

2,281 62
14,120 47
$322,811 84
Intereat on morigages and de-
bentures, rente, et0..... 8322811 34
322,811 34
WALTER 8. LEE,
Managing Director.

Toronto, 10th February, 1898.

To the shareholders of the Western Canada
Loan & Savings Compsny :—

We beg to report that we have completed
theaudis of the books of the Western Canada
Loan & Savinge Company, and s detailed
iospeosion of shs seonrities (with the excep-
tion of the business of the Manitoba branch.
which has been andited acd inspecied by
the looal Auditor), and ocertify thas the
above statements of assets and liabilivies
and profit and loes are oorreot and show
the trae position of the company’s affaire.
The baok balanoces and cash are ocertified

correct.
W. R. HARRIS,
A. E. OSLER,

The D’resident and Sharoholders of the
Western Canada Loan & Saviogs Com-
pany, Toranto:

lo view of the ourrent comments thrcagh
the press and othezwise npon the dusies of
audisors of loan companies and the work
performed by them, we deem is advieable

10 lay before you in detail as fully as pos.

sible the mmethod adopted and the work per-

formed by us in contection with the andit
of the bouks of your company, and would
atk for suggestions from you, it in your
opinion further sorutivy be necessary.

Authority for waking all loans is required

either by the production of the minutes of

the board authorizing mme, or the author.
ity of the I'residens or Vioe President, judi-
cated on the application form. Voachers
for payments of amounts charged to mors-
gage acocuate and for payments of ineur-
anoe premiume, taxes, etc., are seen and
stamped by uvs. Before the annual state-
meot is prepared each individoal mortgage,
bond or other security is ssen by us and
ocompared with the amount st whioh it is
taken a8 an aseet, and initin’ed. Vouchere
for all mooeys disbarsed are exemined and
stamped by you. All coupons for payment
of intereet sre soen aud stamped as are all
bonds paid or replaced by renewals. Totals
of cash receiptsand disborsements, asshown
by onsh bxok, are checked and balance on
hand verified. The posting of entries of all
kinds from the oash booke and journals to
the fedgers are oalled over and checked by
us. At the end of each year the balanoces
of all ledvers are broughs forward and com.
pared. The figures composing the annual
statement are prepared from the general
ledger and sabeidiary books are fally gone
into, and balanca in bavks and cash onp
hand verifiod. Yours faithfolly,

W. R. HARRIS,
A. K, OSLER,
Auditors.

SPIERING QUARTETTE CONCERT.

‘The Toronto Chamber Music Asscciation
kave epgaged this excellent organi. stion for
the socond cuncert of the season which
takes placa on Satunday evaning March 5th
at N ovlock i Association Hall. The above
Amociation _has already won the good
omnton of The Musmical Cult. And indeed
of the ait sens of Toronto generally. In
that they havo been instrnmental in bring-
1wy the very beat chamber mumc organiss.
tions on this Continent tu our tity., ‘The
Sniericg is the fineat string quartette in the
Wett, and will present a tine programme ou

this tho occasion of their first vimt to
Toronto. Mr. Spicring the leader is & fine
violinists and will be heard in & solo by
Viextemp Miss Grace Buck the vocalist
who is to appear at this concert is also from
Chicago, aud is pronounced to ho ono of the
moat delightful singers upon tho coooert
stage. Inaddition to which Miss Buck has
the charm of great personal beauty. Plan
is now opea at Nordneimers.

THE PRACTICAL RESULTS
Realised from a judicious, safoand legitimato
investment are very strikingly sliustrated by
the following letter of acknowledgment feomn
one of the early policy holders in the North
Awmerican Lifo Aveurance Company, showing
the good judgment he exercised in selecting
the investment plan of insurance :—

The Muskoka & Qeorgian Bay Navigation
Co., of Gravenhurat, Ont,

Wm. McCabe, Esy., Mausging 1urector,
North American Life Assurance Co.,
‘Toronto, Canadu :

Dear Sir,—Pleans accept my thanks for
your chock jusk handed to mn for $3,901.98
1n settlement of my 82,500 lifteen-year eu-
dowiieat policy in your company. Such a
reault as this, after the risk of my hfe has
heen carried for fifteen years, heginning from
45 years of age, argues one thing strongly,
oamely, that the management of the North
American Life must be 1o competent haude.
The other options you have offered me,
namely, a paid-up hfe palicy for $5.51C, or a
life annuity for $401.10 are, 1 prerume,
equally Jiberal, and it affords me much
pleasure to recommend your compauy to my
triends or anyone desiring insurance.

Yours truly,
"Toronto. A. % Cockbura.

Ioformation respecting the Company’s
attractive and remunerative plavs of invest-
ment insurance, aud copies of its last annusl
report, showing its unexcelled financial posi-
tion, will be furnished on application to the
hoad oftice, 112 to 118 King street west,
Toronto, or to any of the Company's agents.

A PRECIOUS BIT OF SHAMROCK.

H. Phelps Whitmarsh writes in
the “Century " for February of
“The Stecrage of To-day,” his
article being illustrated by Andre
Castaigne.

Kneeling in an upper bunk near
me, a middle aged Irishman was
hanging a pot containing a sham-
rock plant. 1 entered into conver-
sation with him, and lcarncd that
he was going to join his son in
California, to whom he was taking
the shamrock as a present.

“1 hope it will live,” he said,
looking wistfully at the pot as it
swung from the beam. *'Twas
the wan thing the bhoy wanted.
‘L'ave iv'ryting,’ says ne in his
letther, ‘an’ come over. [ have
enough for the both of us now,’
says he; ‘an' 1 can make you com-
fortable for the rest av vour days.
But,' sayshe, ‘fetch mea livin’ rcot
av shamrock if yc can.'”

All Sunday we werce in smooth
water, running under thelee of the
Irish coast. The day being fine
and warm, the steerage swarmed
on deck in full force. Men, women
and children all crowded about the
after hatch, some playing cards,
some dancing, and some alrcady
making love ; but for the most part
they lay about the deck, sleeping
and basking in the sun. In the
afternoon my friend the Irishman
appeared with his shamrock. He
wanted to giveita “taste” of fresh
air, he said. At sight of it many
of the Irish girls shed tears; then,
scating themsclves about the old
man, they sang plaintive lrish
mclodics until the sun went dowa.




