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THIRTY-FIFTH ANNUAL REPORT
Or TUE DIRECI'ORS 0r TUE

WESTERN CANADA
IMAN AN)SVNS(10.

llie :1; h britiln a tii l atctitîg of f ie
ahreolla.s the Weateril citaaa l..aa«

A1 Hav fige ("aataîîaaîy wilà bld un Nlnutlby,
tilte 'Iagt of 1-'.ilruary. 1Y%% ait Il tjcluck
0&ils bol. ath ,itsiiaaanyas oiaces. Toronto

'ul'tg"Dracttars I.aivu 1l-asutr lis 1reintittg
t4) tige aliaireltldera tIti :111la annueil report.

Aller tiliatietini' r-bst u aitutagestitent,
lnttireet on ilebeiittires ani alIl ciller charges,
the tift millitn of tile ('aaaaaaauay a natutit, te
.QiaH;.Iaoa2 hai!i tt (of ttie loton two hsait.
ytiarlv ilivatileitte. ai the rate oft fi p-r cent.
li-r aitttît, haîve lacia linl ii thIalànt-e
Il 1 12-1 4..garil to the, cottttigutt ofoce-bottt.

1aat, oaavatmI f principal andl atteregat,
1.1llmaag itlatrang the yeair have heit aient

matatsfnctear%. aaauatins a actual caosî tel
a131, fi -S '4t accanit <if pli n, allait num' alnal
ie4. t:p un acecotnt of itereat.
Tnu aaaoney utaitl il to the, Cui Iaapity fur

invelitîuenti I. a41339_1853: ais aigainst
'41.44l,19,l.'sl ual year. 'liai Canairuaat e.
tasiatare llaivu heetu îavreaaed by $1 i5.600.
'l'ne sterlinag dlieutures have beeta decrotaleail

Joy 44>~ afoai the depoosit# have beeo re.
ducoil lay S9a7.754.
A large tutiber of sterliing bolids becane

alue dlaraug te )year. aind, wit.h the exceptiona
of the above mentioned amotant, ail have
4lac renewed or replaceti with money alt
'l er cent. per ainnuma.
Tite l>irectnru are gratitleil to note liat so

Tillich 0f the depotit îioney in being reliavàed
1'y Canulita debenturtw. The aluvial; on
anteroat psitt on borrnwed money thie Seair
and in the expenages of management bas bea
verv con.aderable.

lIn view of t.hé 1oustbly unfAivoraible effect
which the ligte failure tif one of noir luain
tubtatlaaiies iiay haive uýaon the general crcat
of Cainatlian eecurities in the ltit.jsh mnarket,
the Ibirectors have laitely land sote corres*
ibot-lîntewtthour excellent debenturat agental

a n Sa't.and ln referfncre toi tîtie best ilteafns of
etrengtlienang the cotnfiulrnoe nf the saventors
in Lihs bond of tht. Comnpainy. and con.

,,:,",rang the. larg'amotant of nioney borrowed
ai Creaot Ilitain, it. hai bien aigree<l tat il,

,wotild senti to the, taltaniaite aduvantage of the,
Coapiyif it* affaira coutl be Iberiodat'ally

reîaarta.al tuon îav a reiareaeatat ve frotta
<l.rat liritain. 'iVe have, t.hcrefore. arrangeai
t liat a relireantative oif thle unît 0<n M-air,.
I.îtaaligay. .latiedon & liautict. oif Etltnlaîrgh.

elhtuiinuk a repaort un te îinaitton of theu
t'onilaty au ait. the ;tresaent tlae. surd Et
inenabercf that firm wili shortiy visît(a Caiada

wti a vient ni naaing mach report te 'the
Biitsh dîeainttre holders.

Tliti balance aiheet sut prifit and lots
acouant. together with the autaltora' reliîri,

tre ogutaultted helewith.

To .Sliaarhtu'tlers -

Iteserve fandl 7-w,000 00
C.'ontitatint glcc't.

Contingent aocar an#.

('ositinblibnt anaCtt. boilance.
Vec. :a1 1><9Z . a. u; 11)

lttvidend. îitxable -. !nl .tn.

l'O ilae l1aataîtc
<'orroincv ll.tiat ,1at

est ' o~I,.* a 1 . *
1 tiisttt :2.4.1.7 t6.1
"ranalry ac,tint,. tnrituicgv

grouponu otistaidtnot ai! 1

N.origagle icanu . . t:t*::< ua
011100e aretaîaas %I.d trnittae,

Toronteoand NN innuate .. -;a'<

Ille Presbyterian Review

(.asi an2 bandl. Toronto and
Winnipeg.........

Cash in banks.

M01117ANI. ois, CC u..

(coul of mainagenmnt. viz , al.
aies, rnt. inspection ind
vailtoigtion. cilice ixpessi.
brancdi office. aigetata' com-
misstonsi, nouitiisa foetal, etc.

Vireotorga compensation. .
latterce on depositit...
Interei cn detintars ..
Net profit fur year, aippiied un

foll.>w : -
I)ividende aond laix therron
Coorrisd tu, contingent aiccaaant.

s

Intersel on nigagea aind de-
beniaires, rente, etc

WALTER< S. L.EE
Mainagine 1)

Teronto, 10tît February, 1898.
'lo Ihoe saarelaolders cf tiae Weste

Lia ol Hinige Oompainy:
tVà heg te report that ga. have

ahi audit of tiasbocke of liai WVsls
Losn Et Savingse Ccompany, andl
inspection 0f the féocrtia f waitia
tien cf tias bafines cf tiai Man ia
whicb bai bien andaied sud mnsj
the local Auditori. and certify

above staltements of assite andl
andi profil snd lous are correcta
th. Ioras position eofliai company
The batk balanceusu aneuah are
correct.

W. R. HIAll
A. E. OSLER

The i'ruldent snud Sbaruhrid.
Wester Canada Loan & Savi
panly, Torsano:

lu volet ai ca rrent coomment
thes press afnti oibzwise upon lia.

auaditocrae o Joa comin . and
psrtomied by %hein, . ot is

go0 lay bier. yen in douait ais fu:l
subie lthe anîtheasdopled aud lias
formed hy un tn conciclion wlia
of tbe bocks cf yonr cooepainy. a
sui far suggestions frons you, il
clainion furtbmr mcrutiny b. a

.- Ittbority for tnaktng goI loan. ta
etier by the prodtaction ore otebadtuhrz t gamm .
tty of the l'rosi-lent or Vicoe Preia
caited on liai application tarin.
far îaaymnenteo atramounte cbarged
gage acoctante and fer paiymîats
sncs pralmitanhs. ta xes, etc., are
stampiea by usm. Btelon lthi onu
ment às p-epanrd racia tudividoal
bond or oblier secatnity in sgen ba
comparei tia the wonount% si wl
taken en an unies. andl iuition'ed.
for onIl moniym dimbnrs.d are exagn

"iMpeti by yen. Ail coupon. fo
of tatereit are mi andi etampeat
bonds plaidi cr replanctai by reuesa
cf cash recsi ptmasod dlsborsemente
b>' casha b:aboic arm abeoket andi
baud venified. Tiae po.liug cf su
kindo f ron tlia cash book@ o atd jc
the Jadgers âtrs calisti aver andl
ts. Attiae sndof each year the
cf ail ledvers aire brougias forward
pared. The figures ompcoieag 1l
stalemeat arei prepared from th
iedger andi oubtasdiairy bockse are
into. andi balance, ln bilas and
henurt veriracd. yeurof falthfcliy.

Wa. R. ]TARI
A. E. t>LEI

A

SPIERING QUARTETTE CO
TlhelToroatto Ctatber Music

have engagtai th%@ excellent CMga
the second t-brncerî cf the seaÀ
:arlapacat on Stunliay evauing

ait ,, 0oloc. tin Associaion liait.
,Association hai alre&dy woun
osisntno f The Musîical Cuit. à
e.f the cst. anu ni Toronto gent

tîliti they lame len insitriimrnta
aog %ho very tient chamber ntus:i
lions on thisl Cont tient lau Our 1
asptravg is thr finest atring.uItaar
%Vt*t, aind wtli preaient a 1,tne pit

this the occasion cf their firat vieil, tu
î,~Il Toronto. blr. SpîL'ring tIte leader is a fitne

292.wiat1 41 violinifsta anal wil be heard la a enltb by
- -_ V'aaxtem1 a Mies (;race Biuck the vocaitt

767.246 37 Nvho la tu appeat flot titit concert in alto frot
Chicago. aui i. pronouaceui to ho aine cf the
mnt dtaltghtfui sinigera upon the concert

81 ago. lui adiditiont tu whitlt Misa Buck hai
tt eltantît of groat liermunnal laeaiaty. ainu
inuoaw open si, Nordtteitne ru.

.1,01 THE PRAOTIOAL RESULTS
-2 1 7 RoI.alled frount a jtîlicîcus. flafoanaî lt.gatamato
40:11 95 inveigmnaîtt, are very sîtrîktingly slttarated hy

S thte followang letter cf aickabîwledgttaent frumot
pliai cf the early pulav:y boivaers in the Noartht

.F2 si1 As Aericolon Lîfu Aisuranteaupny lîwn
14,1i20 47 the goil juaigment ha exereiiied in i*electitig

tI i invottint pan cf iasuraice:
22,81 3 L'o %uakokib ot <eorgianr liggy Navigaion

122,811 j4 Ib C. cf (;raivenhursa. Ont.

3,22 :1 4 Win. ý'lcCAih, Eau1., MéIusgtog Iirector,
Northt Ainerican Lite Assurance Co.,

.2281 .1 i'oronto, Canalai:
122,81 :14 Dolar Sir,-J'Iesaa accept taay thanks fnr

~trector. your check jaaak hanledtoi filtam for 33,901. 1.)
aun ettv:aaent of nay e2,.'0)0 tfihteea.year tu.
dowaont.t poiscy la your cantilaaay. -Sach a

ru Coanada resait asu this. aifier the rigik of tay lofe hai
layon carried for lîlteen velloru, lorginnolag freint

coinplekd 45 yelars of afgo, argues' une thang ntrtangly.
raCainada taîtaely, tuai, tIhi management af tIt Norala
., detatied Ameracan Life muett bc la cettnt baude.
tias exoep. The otMer Options you have effereit me,
,a branca. camely.a paaat.up tlie p)ltcy for e4.51C. or a
pech.d by lufe sn ty for $401. 10 aire, f îarelume,

tbait tbe tqamlly Jiberal. and it affords naie much
liabîiliio pleasgure, to recommend your ccattpaiay te aaay

and show triends or moyoe deasinag insaaranoe.
la affaire. Voatra truly.
ofertfled Tioronto. A. I. Cookiaura.

Information respecting the Company'a
1 6

a attractive aima rsmatnerativs plans of invewot-
ment insurance, and Collane gif àtai lut aonui

ou f the. report, ebowtng sa unexcelled financial o.
ug4 Cein- tien. will b. fut marhd on application tei the

boaud cilice, 112 to Il@ King ootreet gaent.
ta iircngh Teronto. or to aay cf the Compsanys agents.

the wôrk A PRECIOUS BIT 0F SHAMROOK.
adylable H. Phclps %Vhitmarsh writcs in

Sa 0 the 'aCentury ta for Fcbruary of
work per-

thes audit «' The Steorage of To-day," bis
ud would article being illustrated by Andre
1 in yar Castaigne.

Doessry.
reqtaired Knccling in an uppor btank ncar

amatie or me, a middle aged Irishrnan was
e author. hangitig a pot conîaining a sham-
lenot, idi- rock plant. 1 catcrcd into conver-
Vocuciaers

go mot sation with him, and lcarned that
cf tueur- hc was going to join bis son in
"ien ofn California, to whorn he was taking

anal talse the shamrock as a present.
y un sd goI hopc it will Iive," ho said,

bicb is lu looaking wistftîlly at thc pot as it
VOins at* swung frorn the beam. 'a 'Twas
r paynasma thc wan thi:ag the bhoy wantcd.
aare ail L'avc iv'ryting,' says he in bis

la- Toal I ctther, '' corne oaver. 1 have
. ucbw nouigh for the both of tas aaow,'

trie cf ail says he ; 'ail' 1 can makc you com-
martiale tu fortable for the rcst av votar days.
baeked by But,' says ho, 'fctch ai livin' rooat

balanceuî
and caon av shamrock if yo can.'

hoaslanuatl AI! Sunday wc worc in sinototh
a generai watcr, running under thc le of the

raliy gant Irish coast. The day being fine
Icash on and warrn, the stecrage swarmcd

z 1 Son deck in full force. Meni, wornen
t.and childrcn ail crowdcd about the

uditor.. aftcr hatch, somec playing cards,

INCERT. soinc dancing, and soine already
sociatioai making love ; but for thc naost par-,

i. ahain for thcy lay abouat the dock, sleeping
Na wîaiîi, and basking in the stan. In the
ilatch 5th atftcrnooni an> friend tho Irishmaa
Theove alipcarcd with his shan'arock. lio
huai tatdee<l wantod to give it a tasto " of fresh
erally. lu air, hc said. At sight of it many
i in bring. of the Irish girls shed tcars ; thon,

Oani. scating thcrnsclvos about the old
ette ia the matn, they sang plaintive Irish
graimme oua mclodics until the sun wcnt dowti.


