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iwatcli the estate so as to sarcgutard the ititerests of
crcditors, anîd ta give or 'xithhiold, according to lus

jitîIginelît< psowe'r te ilisolvents 10 reîîîove, or dispose of'
tUieir goods. Sucli Wide po11rsI snberiotnb rcspou.
sibilities, dcniaîîd ilot oîîly hili cli..racter, but sp)eciti,

UNIplert skill iu accoîîîîaulev, aîîl soinle kniowledge of
tie b1îsiîîeSs of Uic inisolvetît ove*wbs estate lie is

Ctuardiaul and as to tlhe conîdition of wliielî lit- lias; to
report to tie cretlitors. l. scuiiis irore reasoîiablc to
give tîtose creditois tlie î'owcur of api the thÛiet.î
ivlîo îvill hanve hlîir iiîket iii diarge.

'l'le Act seeîîîs dlefective ini failiîig tu îîrovide f)r the
ula'u U4 lie cieditox Ur lgota wishlig tu ztîs.tlîîc the
%vtlîec of the iîîsolvcîit es.itte. Snicb cas'es arIc oftei23
arisiiîg, wlîcî a %vliolesale îîîercliait wiblîc.s tu takze over
;lit cstate as it. stanîds, and pav off the outer creditors, or
selliiîg the coticcrii (o sontle tuidi(er beforc iii«,olveitcv
lias bceu dcclartd. sold, that 1> z.', a ',goiiig '' , ii*s
Thuis iie(1s te he p)ro%î Idcd for. and ,Ilotild bc left to thue
juigniîeut of a sufficient inîiiber of creditors, repre-

b.-enting a lieavy perehtage of he liabihities, to lisître
die arraigeciut bciîîg alb equitable as possible. 'rite
p)owcr giveli to Court te discirge a debtor %vio lias
k)Lut iiusolveît, %vitlîout celîseuit cf creditors, nieds to be

.aiilel)dle 1)y providinig Iliat notice Slhah be givea (oa
t1lii whîeîi the juoctib to apply for discliarge, se
thlat ilie > ay appear te oppose tijis, if so desired.

The graiiting permiîssioni to a farnier te go int
iusàolvc±ncy voluintarily, but proectirug Iiiiii froîn
uîîforcedl assigîîîîielit, is a -%ise feature of tlue liew Act,

Wce slioul like ta sec te îîouinisuiraîîce of bis pro-
perty, if aziy loss tlîereby lias brotight on iiiseh'eîicey,

iniude a bar te discharge for n: tenuiiin erder te mnark
l'bs ieglect %vilî legislativc colîdeîuiatioîi.

'rII CANADA LIFE ASSURANÇ E Co.

It is niow mnore timani fort3-seveti years silice the above
Colupalîy Wvas orgaîiized, alid every year of its existence
lias ouly serve(l to add te iLs size, ri-sources and pepui-
lirity. Its lîistory lias beeti ant iibrok-e recordl of
souiid pregrcss. and hîonorable dealiixg, and its adain-
istrationlas beecinîarkcd by the inatured judgîuie:t
%vllich cones of long experience. The animual report
for £893. wvhich is priiîtedl on aziother page, shows that
Ulic Catiada Life is centiiinig its atîîîard iarcli witli
tiiiabated vigor aîîd success. 'Vlie resuit of its opera-
lionîs for tlie year will be secui fretît the folloviiug coin-
parative exlibit

Pi'tljus .. ,.. ...... ....
Ir.teresu, ec......... ......
Total income............

P.aymcnîs to policylioldrs.. .
E>~pcnses and dividends.
Total outgo ...... .......
ExcSz of income over outgo
Total ese.s ... I.. .. . .....

IS92.

i ,70S,9 9S
62-3,640

2,332363S
1,063,647

329,44S

1,393,095

939,543
i 3,077el3O

Incre.1se ( +
or

îS 9 3. Decrease (-

1,787,536 + 78,53S
675,o48 + ct,403

2,462,584 + 1 ;9,946
998-931 - 64,716
354>975 + 25,527

1,353,906 - 39,1S 9
1,108,678 + 16ý9,135

14,313,643 + 1»236,513

Aicrnienl (if Po)Ihle..
INU. of c oîi a~a. 2,11 2,44+ 2

Sîm a~rv1 tuvul't... . 5475,00O $ 5.532,750 * $ 57>73<0
No 0IoLW luicic fil<0 f2ý ... 7,772 ,0O+ I26

.SlICI leiiiiiiate'I. 2,52.j,.î5 $ 2,1.50,21t $ 37.723

fx.e; ~~veSaui iikemî, .î,îd Mgauaîç~

As oîîly a siuiary staitetucu--it of the revenue lias
becii reccivcd %e hia% e qtiotcdl the 1pi*ciuînî receipts at
tie -tilotiit ftirîîislic l it theý 1îîcliiiiiiîary report of Uic

SýliueniiitUiîclit lJ iitijie It %ili bu iîcted tliat
the total iiciLiic ivai S2..462.5.ý 1, ail itiucrva',e of SI 29.9.165
over tli t ll aIiîjut for IHi c.rc~oîi iteil of tlie
preioui tiveve t111911t11 ', %ili.L (11.2 tî>t'il <>ut:0 -*i .353'-
906, showv a reirlniion of tu.9.1s alid dlia: net resuit
wvas an rîdditioul t4) tic ic bs,îta saiu

of ")7; '~, Or sî).35 1i1 )rý t1laiî iii 1892. 'rakinig
the variouM ite:îîs of tUic acutwe! itid that prîiiuiiii

reeeitsauiuîit 0 tSl,7S17 -536- au iwicrease Of '-78,53S,

oîe's f Hicfer IS)2. 'flic: tai u('L policy-
liolders %vere ;"11,716 less tilaîî iii the Ipreceditîg year,
owviig to Ulit îiire f.ivouirale death rate experieîîced,
bat tlie aîiicuii a se %ibr~d il-, $998,93 t, is 1iote%\or-
thiy as iidicatilîg Uic extent tu %vliich Uihe protection aîîd
cooinic betiefits afforded by Hlic Coiiîp)aiy were drawii

upoîî by tlie assured. 'lic îiice(c aîinotint of îîew
assuranîces effec'ted duriii- the year naturally entaileci a
soîuewlina larger expeuiditture, bat did ixot affect tlie ratio
te preîilitiîii receipts apprcciably. Tnue total assets were
-taguîeultcd bY the haidsoue sIIIt Of $1,>236,513, anîd 011
istj.atiuary. anîotîîît( te zîearly fouirteeiu and a third.
mîillionî dollars. It would lhave becti iiuterestiiig te
kliow the aioiit of .surplus accrucd, Ibat dauis as usual
(lacs îîot aipear in the report. Judiing froiiî previoîîs
resuîlts, however, it is probably vitiiîi the iueiglibor-
hood of $t,Goo,ooo over ail liabilities, iiucludiiig cap-

ital stock. Thli btisiiie.s, %vab %weil uîiaiîitaiîicd ini force,
rcstiltit1g .11 a " et gaini Of $3,,383,519, arnd the Cent1-
pariy coiineiceid tle ieîv year ivith a volumie ofin,
iess tliau S62,436,79S of assurances cii its register.
Fromu the foregoin '- figures it %vili he sceit tîtat tic
year proveci as usual a prosperous eue. Thli iiicreas-
iîîg procluctivcuiess of tie Cotiipztmiy'.s braniches ini
M~icliigaui and Minniesota coiifirîiis the juidg>iient cf
the muanagceent ini tlieir juidiciotis sciectioi 1 of those
fields for e'xtension. 'rh'e Canada Life is eile of tic
Iargest fiuiaucial inistitutionis of the Doinîioni, aud it
inust be a source of pride te its veterani înauuagiiug
director, Mr. A. G. Raîrîsay, vhuo lias se ably gaided its
destiîiy, te recaîl tic progress niade year by year uuîder
bis regiîae %vliicli lias brouglît it into its preserit proin-
inent positioni. Without tlie energetie co-ceperatioî of
bis lieuteniants, luowever, the Coinpaiiys success coald
il have been achieved, auîd proiîiineîut amngst chese
iay be ientioiied the naine cf Mr. J. W. Marling, the

long timte mnatager in, Monitreal for the Ptcoviiice cf
Quebec. It ust be gratiflyiiig te liii te kiaow hiat
tlie growtlî of the basiluess tîxîder lais charge lias been

sea large as te justify the erecticît cf a suiaMbe build-
itig for offices iin (lus city, aL the corner ofSt. James
and St. Peter streets, opposite the Merclîants and
14olson's banks.


