
Reports and Notes of Cases. 551

the mnortgage was void as against the plaintiff. Davidson v. Dou.glas, 15 Gr.

meet the case of a man whose liabilities are flot wholly mrtured, and who

haematured, and the others as they mature. Such a man the learned Judge

Ewart, Q.C., and Pkipjkn, for plaintiff.

FuilCout.] WALsH v. N. W. ELECTRIC COMPANY. [uy2

Hold, reversing TAYLOR, C.J., that under the Manitoba joint Stock Com-
panties Act, R.S.M., c. 25, 99. 30 and 33, It is co-lpetent for the directors of a
company to issue shares of its stock at a discount, wîthout the authority of a
general meeting of the company provided the issue is bona fide, and the dis.
count is not greater than bas been flxed by a resolution passed at a previous
general meeting (if any).

This decision, however, applies only as between the company and a share-
holder, ind bas no reference te questions arising between creditors and share-
holder~.,, or in case of a winding up.

The différence between our Act and the English joint Stock Companies
Act, under which Exj6arle Danll, 22 Beav. 46, was decided, pointed out,

Tiq0per, Q.C., and Phis»pen, for plaintiff.
Ezuart, Q.C., and Wilson, for defendant.

fiLaw of Guarantes, and of Pri'ne»ij and Sure>', by HENRY ANSELM DE
COLYAR, of the Middle Temple, barrister-at-law, 1897. Third Edition,
London: Butterworth & Co.; Toronto: Canada Law journal Co.,
470 pages.
The wvork, of wbich this is a new edition, needs no introduction to Cana-

dian practitioners, with whom -it may be truly said to be the standard authority
on the subject. The decisions since the last edition twelve years ago have
been bath numerous and important, and are fully quoted and discussed. The
leading United States cases upon questions wbich have nlot yet arisen in the
English Courts are also included.

Referring ta the doctrine enunciated by the leading case of Rouse v.
Bradford Banking Co,, 1894, 2 Ch. .32, that one of two principal debtors, wbo
becomes primarily liable as Between himself and bis co-debtor, may acquire
tbe rights of a durety as against the creditor by notifying the latter, the
learned author points out the bardship of the ruie, and advises that the credi-
tor stipulxte in the original contract that no debtor shall have tbe rights of a
surety, or alter bis position in any way without the creditor's express con-
senlt (.318)-


