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authenticated copy of the probate of his will or letters of adminis-
tration of his property, or other document of like import, granted
by any court or authority having the requisite power in such
matters, shall be sufficient justification and authority to the
directors for paying any dividend, or for transferring or authoriz-
ing the transfer of any share, in pursuance of and in conformity
to such probate, letters of administration, or other such document
as aforesaid.

43. The bank shall not be bound to see to the execution of any Bank not
trust, whether express, implied or constructive, to which any ’t’(‘)’;‘ggt? see
share of its stock is subject ; and the receipt of the person in
whose name any such share stands in the books of the bank, or, if
it stands in the name of more persons than omne, the receipt of one
of such persons shall be a sufficient discharge to the bank for any
dividend or any other sum of money payable in respect of such
share, unless express notice to the contrary has been given to the
bank ; and the bank shall not be bound to see to the application
of the money paid upon such receipt, whether given by one of such
persons or all of them.

44. No person holding stock in the bank as executor, admin- Executors

istrator, guardian or trustee, of or for any person named in the 2nd trustees
. . not personal-

books of the bank as being so represented by him, shall beiy liable.
personally subject to any liability as a shareholder, but the estate
and funds in his hands shall be lable in like mamer and to the
same extent as the testator, intestate, ward or person interested in
such frust fund would be, if living and competent to hold the
stock in his own name; and if the trust is for a living persons
such person shall also himself be liable as a shareholder ; but if Exception.
such testator, intestate, ward or person so represented is not so
named in the books of the bank, the executor, administrator,
guardian or trustee shall be personally liable in respect of such
stock as if he held it in his own name as owner thereof.

ANNUAL STATEMENT AND INSPECTION.

45. At every annual meeting of the sharcholders for the Statementto
election of directors, the out-going directors shall submit a clear belaid before
: .s annual meet-

and full statement of the affairs of the bank, containing on theing.

one part :—
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