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athenticated copy of the probate of his wvi1l or letters of adminis-
tration of his property, or othier documvent of like imiport, granted
by any court or authiority hiaving thue requisite po-wer iii suchi
tuatters, shial be sufficient justification andi autliority to the
directors for paffiîug any dividend, or for traîusferring or authioriz-
ing the transfer of any sluare, in pursuance of and iii conformnity
to suchi probate, letters of admxinistration, or other suchi document
ais aforesaid.

43. The batik iliall îlot be bound to see to the execution of any3ý Batik tiot
truist, whiethier ex. press, impiied or constructive, to wvih any boldt se

slîare of its stock is subject ; and the receipt of the person iii
wluose naine any suchi sluare stands inii e books of the batik, or, if
it stands in the naine of more persons than one, the receipt ofonie
of sucli persons shial be a sufficient disehiarge to the banik for any
dividend or anyv otiier sumi of mioney payable iii respect of sucli
sitare, iless express notice to the contrary lias been given to the
baniik; and the banik shial flot be bound to see to thue application
of the mioney paid uponi sucli receipt, 'ivhetlIer given by oie of suchi
persons or ail of thexn.

44. N-o person holding stock in the batik as executor, adnîiii-r.xecutors
istrator, guiardian 01r truistee, of or for aiiy person nained iii the anid trusteesnot personal-
books of the batik as being so represented by hlm, slial be Iy liable.
persoiîally subject to, aiîy liability as a sliarehiolder, but the estate
ani fîînids in lus hiands shial be hiable lui like inainner anid to the
sainie extent as the testator, intestate, wvard or persoxi interested in
suich trust ftind would be, if living and conîpetent to, hold the
.stock iii his ovn, niainue; and if the trust is for a living person,
suich person shiah also Iimiiself be lhable as a shiarehiolder ; but if Exception.
siich testator, intestate, 'ard or person so, represented is not so
immned lu thie books of the bank, the executor, adîinistrator,
guardian or trustee sliah be persoîîaily hiable iii respectofsh
stock as if lie hieid it lu luis own naine as owner thiereof.

ANNUAL.SAIMN AND NPWIN

4.At every animal meeting of thue shxareliolders for the Statemexît to
electioxi of directors, the out-groing directors shahl subiinit a clear be laidbefore
and full statemient of the affiairs of the batik, containingy on the inua iee
oile part:
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