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But the additional restralnts and cliecks whien ox.
porioncn suppaste 1n the Camptrollor as tesrsary tn
epabie him o euporvieo with sffnot ke 3 60p Repls
subject 1o nis gutanrity througlont the sntire Uul p,
aro mantfold and varlioue  Awmong his lated reeomn
wendatinus tarexapin are agrastima that stpingy ut
claures are required to prevsnt Natdonal Banks fiwn
Uoing sot up by pereons who flud the mesun of bor-
rowing the largest part of tho avaiishle means, and
appiyiug than to moM objectiunable apoeulations,
Cluiirez, alao, ho urges, aro requteed to compel Qi
Bauks to give monthly instead ol qusrtery retarns,
fsasmuch as the comparative intreguency of the
quar#vr!f dntes enables the Banks s prepare oy o
goud exhibit on theso particater divs

Addrd to thase inperfietions, discovernd Uy the
Washiington Executfs ¢, iust Lo ths cotnpdatats nlready
Inud tn soveral parcis ot the Uulon ngainst fin stangers
and ghuses arising froms the uxmewe v 3 she patraunge
conleerod ou the Si'cr\}lm'i‘ uf the freasary regarding
the selection o1 Aationusl Banky 10 be depusitories of
prbilio tnoney, and to te lnanctal agents of the Fodetad
Govestmnant, 5 paaaiounet vl g ool wath @ Nateant
Bank to obtain the custady of Lotithment mowg.
Selection for such & trust is uwed us an advertisenent
to attract private doposits andd pravate bu<dtioss, ad
Jargely succeeds,  Ihg o Foest Natonad Bask a1 New )
Orirang, holdleg Gurernmout I goonsis, hns gt imnad, )
unde- dlagrncete) circarsiances ~ nt ts tu sav Bb ul 4
L300.000 #ns been made Anay with 36 o cisadestine
maauer, aod & leading satherity 1 New Yok wrtes f
~* Tho machiuery of the Natlvonl Danks tas prie |
“ollvities to weaksers and danser Dk crisg setl-
* foupdod apprelienston. Fhis has long beou v otont,
* aud i1 any persuns hiaso hesdated Tn betteve o, the
* disclosures at New  Urieaus, Bnd the disgraceias
* provious fabures of N ool Baahs in varaas parts
* of the country, lave wo fuom tur further douby
* Tho beat way for B eluesd mansger of 8 Mats nas
“ Bank 10 obtan preec ate doprasits, 38 by get up an ap- t
« pointment Lr Bis institalon wes dvp mtoty o G |
o erment funds.””

‘Tha samo suthorlty refers to another result alreads I
prominent—aamely, the tucreasag nunbor of Banks
wliich, aron oft the faco of th i1 uw b quarte ely roturuy,
admit thiat thoy dono hold the amount ot cash re-
sorvo requited by Jaw  Sho retaras of Uctubier innt
showed that 55 Banks thon iehd reserves considerably
bulow tho prescribed Hmit. 1t 18 now camplatued 38
in New York. “that the Comptrolior has put ane
“mounced publicly buow wmauy o the Banks are e
** faulters in thelr rescrves sitwce Uet ber, 15665, nur
**what mweasures have becn tuben fo corseet s sert-
¥ pus defect ™

The yni'griity of the pattern of the Nativna! Baak
‘Notes, aud the facility with whch thoy encalate ati
over the Unlon, hias ted to the mwd serinus furgetics,

Wao saay now stste the following conclusions . —

1 1t i olear that the establishment of Natfonal
Baaks, under tho original Act of Febraary, 1843, and
tho subsequent amendmeuts of it, has nut stuproved
1he quality of the Bauking lustitutivns of the cauntry,
fngsmuch a3 tho State Bauks, wlich have bren supus.
seded by the Nationa) Baaks, bad in almost alt the
States, but especlally tu the wors pupulous and cum-
mercal partsof the Uuion, arcived graduntly by stead)
adherence to the practico of a rigld enturcqmout of
cash paymout, ot a condition eminently wholeseme
and sati~factory.

2. Nour i3 thero any ground fur supposing that the
Natfonal Banks have alfurded more real nud tv the
Federal Treasury than was, of couid bs aflrdd Ly
the State Bauks  Up to March, 1465, oF just ot the
close of the war the cireulutt 5 ot ibe Mhivual Banke
was no more than wbout 25 ablions serhing.  The ex-
pansion to the preseat divut o 60 onfhung steraay s
tho work of the last two {cars Iu fike manucr, the
taral pald-up capitsl of National Banks was euly &u
willtons sterting in March, 1663, and figs rsen to 54
widions stering since tha tune  lae obiigatiui im-
posed on Natoua! Banks of investing at lers one-third
of sheir paid-ap capital in Kederad secunties was, in 2

reat wen-uro, anr inswn, inasmnuech as the »fale

anks did atready hold uearly, if sut quste, as farge
a propartion of thar weeets cichier in Slaiv of Lentia
Governmeut securities, and 10 compel these nveste
ment? 10 be wholly iu Federal bunds pracireuily depre-
ciated oue class 08 Americnn ub)iga:funa muse thau it
asstated the other, Mureuver, the prica paid by the
Goversment to the Natiousi Banks for thelr accepts
ance o these cocditions wus, as we have showa, ex-
travagant

3 li the sbsence, probally the jnevitalle absence,
in the Tut ed States ut any powerful Centra) Bank for
the mana;iam(-m aof the Lovernment busivess, it fa
plaja that te 1882, when it had becowne mamfost that
the war had assumed vast dunetialuns—when cash

ayments had bees ol eady evrpinded, and whes

arge and comtant boans wire requred—tio tedu
puﬁcj of Mr Chaso would have been ty have selected
)a fonr or five or more of th, leadag Stsies 4 bmiea
number of the most subid and reg utabic of the existing
S-ate Bavks, and have sea gt the sugh thes fadeptn-
deart assistavce the support which by snteud. o w and,
but Qid not tind by eulorsiag the siotest medgsure
crge tng guder o abaotute ¢ rol uf 1he Washiugion
Fregeyry u tulti‘ude of aovel, vutned snd rotas
b ok ag nfices, from one oad ol the va-1 territuries s
the Uaion ¢ {be other

4 The sdvantages and atres pth of the State Bauke
arp-o from their vbservance of 1o twa cardtingd ru es
ot alt srund bavking lod lation, vie -1 perfect
feeedom on the part of the puthie To cutas, suljeet Lo
& tew reasoueble proliminares, into the Lusioess o)
banking by starting nesy tanks, 2 <ule reljance for
the reprossiont of over trading b banks upun the 1350
apd constant euturccment « F caah poytont, whe th
A% regards nates or gny other king of ;i:‘xgatl.;u
Under the operution «f tlose principles th dtagt
Banky eonsta He o norowd 10 1 rond seyad Ctitedity
of tho businesy of the oontry  §helr elrgalniien was
precisely g8 much oy and v m se, than the public

+

¢ Siate Baak wan s pacety tocal clement, and irneo the

wavted apd ooutd poy for 810 18 was diributed over

tho cottntry preciscly o uolson with ths oharpster of
tho indusmries carred vu.  The Circuiation of cach

habality Lo futaory was amiall
Tha danget and weabness of the Nationnt Banks

Ariees oot their Ay siemane dmrvﬁanl of thoesvery priu-
ciples waieh find roied the Stale Banks 0 snegves
11y The Nadonst Banks iny o boen canted {utovsldonco.
aud bave been distribuied over the coudtey not by the
unfettered setion of uncural faws—that ¢, by eupply
and demsnd frocly adjusting thonweives - but by the
arbitrary diseretton of a public silicer, scting in most
easo< i perfect ignoranco or misapprebession of $he
cireumatances, oxceediugly prono to b inflasnced by
wotives uf parly patrounge, sad chicfly intent not on
suppls ing the lttent bashitg dnstituttons 10 the soveral
parte of the Toatss, Lot on siimlivg activp sid weaithy
sympatbicors with the Hepublicra party . whe, through
the mediim of the Nationnd Banks, would support
fieet, Northern measores amd next, the views af the
mafority of Copgrons 121 Under condiltons oo there,
Nutional Banks hinve been 8ot yp by persons haviug
5o wtdequatey knewtedes ot the businew  Thay have
saritd 8 Bank ennier ctueily g8 & parts measurs, or as
acumemont mode of geiting nearly dostb o ratea of
iteresl for thoelr money ar with g visw of attrarting
deprosita guad emiploving thon ty private spreylath e
0f their awn or Wil the ohjoet of commapding &
depont of puble maney, and beesing Goverutuent
tupucm! ggents 130 As the ( frentation of the
Audonnt Banks 1s ovenﬂaﬂr groeral and not local,
the chisck ot constant Habmity 10 e pturn through
the exchignges dorsg ot apers o 4] 1 astly, the supsr-
v of the Comptratier at Washiaglon over 1640
Hanks mnst, of necessite be alinast warthlese tor sny
purposes of praedeal eoetenl cuen it it was desirable
that ail the Raakiag mstitutions of 8 country should
bo i any souve sutdeet £ the yegulations of o parly
potnieal oiicer

b Lhe imperiretiong of the Nationg' Bosk systim
ara already beealnng practically manfsost— (1l the
adaunted impesfoctint of the returns made by the
Lauka. 121 the admitred sbuses whiel prevail fn the
adstsrstration of many of them, (30 in e adautted
ene rese of unjnstiffable patrosage da the seloetion of
particular Banks to bo depasttoriog of public muney,
sn4 tw b tinancial agents: 141 ta the admitted necogsity
ot furthor steingent legizlation je g , the prohibition of
frterest on depositay cnrrylnf ton yot greater exient
the effort tg <ot up an artificiul as oppusod 1o & sQf
achpg s?‘a(um of Banking,

7 Lutess moditications aro sperdily introduced of
atuch at present thero w 1o sign whatever, bnt the
exact cantrary, it is not dvilicuit to foresee the wanper
1 whseh thoe Natwnal fsank Sy<tem will soaner + v
lster cotne 1o anend. The large number of iugom.
potent, soxperienced, caroless, seheming ang spoeu-
lating pcu{ﬁu, who have forced themselves or bren
attractod tuto the coutrol of National Banks, wilt
groasly mismanaze the busivess. Thoy will dissipats
the deporits in toollal ar disrepitable advances, and
thy Banks will fad. Under the Jaw of prior lew, the
Loscrament witl, sut of uny nvaitable arsetg, re far as
poible, pay stawlf iest, and in full the ameunt of its
deports, and the ordinary ereditors, as fn the reeent
case at hew Urleans, witl be Jett without » farthing
Fhe Notes of the faned Bauk will bo at least to some
extent covered by the lodyment of kederal securities,
but there will bea wide fied for ingenjous Bnancing
in tho realisation, sudden ar gradual, of 1hose socu-
rities and m the cancoling, sodden or gradual, of the
imrucuxur Nattonsi Bank Notes tainted by detauts

P is sery possibie that a series of fubtores o Nattanal
Bauks way ereate 8 pame and bringdown a large part
af the orgamsation At once, or the dstrust and dis-
“ansfuction ay opersto more gradually  During the
a3t two years, the Nationnl Bavks lave had all in
their favour  1hey bavo run up their Cireulation Srom
25 10 4L mtlilons stering, and prices have atf been
tising  They have now reached the 1imit to which
they can ivug Notes, and the process of reaction has
8e% m, wluch, by slow stages and after a considerable
futerval, will render casls payments again possible,
Bt this perlad of reactton’ n precisaly the Liad of
ordert whirh g host of pew Banks, hastily set up for
putitical purp ses, and largely m the haxuﬂ of persons
utterly spuorant of sound Dankiug rules, arp least
hikely fo cucotnter with success or survivewsth credat.

THE SALIPSON CAR WHEEL,

218 TEATED BY THE NLw YORR CENTRAL RAILROAD
COMPANY, AXD FUUMS TO B£ A DECIVED BL CCLSY,

N tho 12th inst., an excursion took place over the
( New York Central Rallruad, thiat part of st ruv,

uez from Irov to Nehenectady, for tha pUsrpord of
teating the monts o1 8 nev und moest Hportant invey-
tiun 3u the matwer of car whools by 151* Efunthan
Sampsun, of Lansngburgh, Reusselaer € aunty New
Yurk, and of which Mr Sampsas, ifen Marcps ¥
Nurten aud Bdww Lhamberan kg of Troy are tig
uwaers,  Lhe uetv and improved whoels were attachied
to two €aex, une & pawenrer and nne g baggage car,
buids a1 which weie fised by & Jarge number af npo.
wisenl sailresd and other geplignen interested ig
itnpurtaut loscntona, {hinvennon which igdestined
w whlly sevoiutiunize tur the boter tie ratary prny
and vharacier of raunay tuttng stock aud fncdental

hin ry, ists in the and isternt trond,
cumbined Wik the fange of the wheel the design «f
which i3 {n pussing the curve of the track tha opter
wheet sholl pass o or the outer vast in 1he snmo thne
that the Lcaner whew passes over the mmer ral ebvig.
11 & any shiding of the ovier W hieed, thereby preventing
the tvassing of the axie, syratving of the fayrnat beg:
g and boaes of the axto, stramfug of the wheel ang
ELe Ueuld Weafing ang teaniug ol thereil  Io short
this lnvention abeoisiely 1o tevos gt frictton 1.t
iwmdent to ap g hne tragk  ase contasning or
moving vpolt thus aheel wilt pass S curves bp the
$ud WHG g2 muel erse 404 with the same fHotion %3 !

s

upnrn an air Hne track *o that no mire power i
roquired to cve heavy frolght or passenger dralng
u{mn gud aver rattugr curvos than upon 8 stealizht or
air fue track  This b“‘“if thoe ense, there must of
conrsa ho g geeat econamy in {uel and off uo teas thay
in thoe geuors! wear aud tear of the lecamutive engine
angd eutive yunning t:mr or achvery. Prominent
rattany and praciieal men upon tho oxcurtiou care.
fully estimnted that quite or neary onedthird of the
poner wad saved §u mo\‘i»? heavy trajus ovor ot upon
curves  lHence 't s manifest that the raitroad rails
will wear o ‘m‘a er feagih of thna {especially thuse
wisteh form the curve) than laa hitherto been the e o
with the ordimary wieel now o use  Upon aetunl
trind il s fonni rhat this wheel will aajust tho truck of
cars to the condition of the fyuck ot the Hmo ausd over
whict it {8 pas-ing .

Aunuther great point of ;mbﬁc interest in the fuven.
tion i that by the use ot the iml)mved wheel there i3
far less linbmti/ «4 the cars belng throws from the
track  Iudecd there {2 gresl wdditionsl secunity
agamst the cars bLeing thrown frum the track white
{mumg radl foluts, curves, or over auy irregalariges
1t tho ralls of the inok  Then ogain there 13 much
fese $nterad motion to the cars i passing over any
porion of the teack than by the vraianey wheel now
nuse  fa thg aew wheel the laterni twifon agamnag
the rafl Is scarcely perceptible, sud is caiculaied to
draw one-tlurd gty gosisd 8 curve.  The trend of
the wheol 8 su cun-tructed as to incrensy its diameter,
thuy adupting iteelt tu tho curs o8 vver which 3t passes.,
The late excurdon train on its nuturn tnp ran a ais.
tauce of twesnty cwo niles fa Iwent -sevel mivuales
andy thsrty secunids, as guagrd by L L Tupper, ot lecy,
and turmerty buperiutendent ot the Hunegelaer and
saratogn Katiroad, sud did nut onco touch the gu Qiog
flange o 1ho whole dibtance ot turts-sis miles going
amd cutnfng , and L i well knowa that the braveds cghe
uneehon of the New York Central Rallsvad rusmn,
betneen Troy and Schetectady 8 the must wroohe
plece of road to Le jound anyabere sn tho United
Nty es

PRO AND CON.
Fromthe N 3. Leagu for Ju'y

PHE Frex Travyg Lraote baving posted large
show-bitls cuntwiclog an exposttion of fne
Lesvues - creed’” 5w very conspicuous parts of New
Yush ity and tho adjacent copniry the  Protecting.
s have retashuted by pusting an ad caprandum
haudball, principally ou the cast side of the chy, in tho
lmns must fuhabied by occhianics asd Inbourers
t is given beiow on the tefl haud colamn, and ou the

right wo lay Lure tts fallacies nud soplitatries:

FREN-TIRADE.

W e are opposed to Fone
2roN ¢ Fuse-Tuape” for
thiese among other reasons:

Beeause b dras the
country of ity gold lo pay
for forens merchaudise,
aud it Juaves gy wub g pa.
per currency.

2. Because 1 fills vur
markets with fur ign-made
guwds, which erowd our
uivh vt of the mas ko,

3. Becauso workingmen
nepd the gresiest pusstiidy
demn 4 Jur iherr dabour,
winch §3 cheuhed by the
unportation of gouds mado
by jorewgn steqm engines.

4 Decauso it 1s to the in-
terest of worblugmen to
haives the greatest wiversily
of emplogments, aud the
Best marhet tor the mnest
remuseraiive Inbour

L Becanse o diseraed
aud shalled Sudustry jores
the great element aof pros
pentyinafice and civized
country

* PAVTACTION,

Weare opposed to Cut
N8 WALL * Prorge.
T405" for these smosug
other reaeans;

1. Because it prevents
us telling ous poods
abread, aepeives the poo.
ple ot 3 uiarket and the
guveriment of revenue,
und deluys the resumpe
tion of apecio payments,
and teaves us wath a pas
por currency.

2. Becuuse it prevents
cheap lurelgn goods frotg
Cuug Lo vur market
aud cruwdivg tho dear
soutdiof the © Protection.
Sta” gut of the market, or
reducing them o as Jow
& prico ux that of the for-
ugn goods, 1o the great
profitof the vast bulk of
the labouring mey and
women of our people,

3 DBecause " wosking.
men ueed tho greatest

ussible demand for therr

abour, whict i3 checked
beesure they are ot ule
lewed to trade freoly with
foreigners, who, by the
great fuch y which their
tear-enginesaffordthers
for manufacturing, ars
enabled to spend’ theiy
surpus capitel fn buying
the gtoduc!sor our people

4-6. Because it fs to the
faterest ot workingmen
to have the greafest di
ve sily of employments,
and the best market for
tho most remunerativo
labour, and becauso s die
versiied and skilied e
du. try turms a great sle.
mend fmsmmy ic 8
free audcivihized country
Wihierces  * krotection*’
drasws away capital snd
labuur srom mdustties
naturaily proftable to
others proved to he yu.
profitable by thelr need
uf artfetal support, and
which can nover bocome
licaiy  catablished, Gug
dwindlec awsy aiter -
ving off the judusics
vatural and profiablo
which would resuit under
tho nataral systam,. aod
stlos ] workiagmea the
Lost markot for the mos
FRIBUBNRLYG IRLORR



