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MARKET REVIEW BY EXPERTS Nine times out of ten the 
answer to the question “How did 
he do it?" dates back to the time 
when he opened a savings account.

Butter and Egg Prices Firm— 
Plums Are Nearly 

Finished.
Historians of the local market claim 

that market days in fair week are al­
ways slow, and that the assertion is cor­
rect has been evidenced by the few 
changes in prices during the past week.

The fruit market has nearly reached 
the jumping off point, and plums are 
taking the lead in disappearing. Very 
few were offered on the square Satur­
day morning, and peaches were a close 
second. Local dealers say there will be 
a few straggling lots offered next 
week, but practically none will be avail­
able for canning purposes in large quan­
tities. Pears were plentiful with a good 
demand. No price changes were re­
corded.

Snowapples were offered for the first 
time this morning, and found ready 
buyers at $2 a bushel.

Citrons also made their first appear­
ance and brought from $1 to $2 a dozen.

Although green peas have long ago 
been declared off the market, a local 
producer offered some fine specimens to­
day at 40c a quart.

Cauliflowers are getting more plentiful 
and were quoted at 20c to 60c this morn­
ing, a drop of 10c since Friday.

Poultry is practically a "dead issue” 
as far as marketing conditions are con­
cerned. The demand is very slow.

Potatoes were a little scarce on the 
square, but no changes in prices were 
reported.

The butter and egg market is firm, 
with no changes, although several farm­
ers are asking as high as 48c to 50c a 
dozen for eggs.

No changes are reported in the grain 
or hay sections, although these pro­
ducts are still in great demand, and it 
has been found necessary to import sev­
eral carloads of oats from the west dur­
ing the last couple of weeks to meet 
the local demand.

Quotations are as follows:
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Advertiser Specialists Explain Movements of Stock and 
Give Wise Advice To Speculators.Paper Issues Quiet and Are 

Either Unchanged Or 
Easier.

Steel of Canada, Atlantic 
Sugar and Monarch Make 

Gains.

Dealings Much Lighter, But 
Movement Embraces Many 

Issues.
Few business successes there 

are which do not owe their origin 
to a modest savings account in 
the beginning.

week and of which the followers of this 
department wore fully warned in ample

Bankrolls in these parlous times need 
extra careful nursing, and no one who 
wishes to sidestep the bankruptcy stage 
will sell grain, and especially wheat, 
at the end of sharp declines. For after 
these declines all the undoubted bullish 
factors again become acutely operative. 
Never before was the whole world so 
close to the actual breadline - never 
have supplies been so close to the mar­
gin of world requirements. In such cir­
cumstances it is folly to sell wheat 
short, since sellers have no chance of 
making deliveries on contracts. Of 
course those who speculate in grain 
never make or take deliveries, although 
those who deal in actual grain do make1 
and take deliveries in million bushel 
quantities. Those who contract to de­
liver wheat in December and May know 
when they do so they are agreeing to 
perform an impossible thing. That is 
why, when the trade gets short, it is 
certain that an upturn will come, re­
gardless of whether conditions are bull­
ish or bearish. Just before the big run 
of wheat this summer May wheat rose 
to the dizzy height of $1.78, simply be­
cause shorts had sold themselves into 
an inextricable pit.

Despite the frequent breaks the buy­
ing side is the safest side except when 
the price gets too high and the market 
gets top-heavy. Unless Europe goes 
bankrupt wheat prices will go very high 
before next spring. But in the meantime 
countless bulls will be engulfed by fre­
quent price avalanches.

Buy wheat only after declines and 
when the whole street is long sell it 
short, since there will be almost as 
many reactions as advances.

World economics are against fancy 
prices for any commodity of which there 
is a greater supply than demand. This 
puts the "cheap curse” on corn and 
there is nothing attractive in this cereal. 
Supplies are too heavy to justify an 
advance and the price is too low to 
justify selling. Therefore, corn and 
oats are bad speculative mediums.

[By Bourse.] 
(Copyrighted Collyer’s Publishing Com­

pany.)
NEW YORK, Sept. 16.—Wall Street 

has gone wrong again. Once more the 
“experts” have fallen down badly in 
doping out the course of the stock mar­
ket. While the rank and file of profes­
sional observers were continuing ex­
tremely bearish, stocks suddenly de­
veloped strong recovering tendencies 
and worked upward in a rallying move­
ment that has carried prices forward 
with gratifying vigor.

The average price of the leading in­
dustrial shares is today some eight 
points above the level of a fortnight 
ago. The market has experienced about 
as vigorous a technical recovery as ever 
before recorded. It had been sold to 
a complete standstill. The bears were 
way over extended. When this great 
short interest started to cover it was 
inevitable that prices should boom up­
ward.

Now, with a large part of the short 
interest gone into retreat and the tech­
nical position of the market greatly 
weakened as a result, one wonders what 
is going to happen next. Personally I 
for one do not seen any signs of the 
public rushing madly in to buy securi­
ties at advancing prices. The impulse 
to the movement of recovery has been 
so far almost entirely of professional 
origin and it remains to be demon- 
strated whether there is sufficient buying 
power available to carry the recovery 
much further.

No Bull Development.
There is no promise of a broad bull 

speculation at this time. Conditions are 
not favorable to such a development and 
noreover, it would not be a good thing 
when there is still such a shortage of 
credit in the country. The international 
situation, moreover, is not favorable 
and the street must be prepared for 
serious developments in Germany, where 
a financial collapse is imminent.

Unquestionably the business situa­
tion is mending. Trade reports are 
more hopeful. From the South the ad­
vices are most cheerful in months. The 
South is already beginning to respond 
to the stimulus of rising cotton prices 
and this improvement should go further. 
Planters have an excellent prospect of 
making two or three times as much on 
this year’s small crop. This outlook 
naturally is favorable to many indus­
tries and it seems only a question of 
time before the South will resume buy­
ing fertilizers, machinery, manufac­
tures and merchandise of all kinds.

I have emphasized in these columns 
time and time again the all-important 
fact that no important improvement in 
business and industry can take place 
until the American farmer has bettered 
his position sufficiently to enable him 
to resume buying. Now it looks as if 
the farmer were coming into better 
times and my judgment is that the 
spring of next year will see a general 
revival.

MONTREAL, Sept. 16.—The local 
stock exchange had another dull day 
today without special trend, although 
losses predominated over gains. De- 
clines ranged from fractions to three 
points, while gains did not exceed a 
point.

The papers were quiet or mostly un­
changed ar easier. Abitibi moved up a 
fraction to 31; Brompton, the most ac- 
tive, sold unchanged at 20. Spanish Riv­
er preferred was also unchanged at 
64%.

Laurentide and Wayagamack were 
each down a half point

Atlantic Sugar led the market and 
held steady to firm. National Breweries 
with a gain of a point made the best 
showing of the day. Lyall was also up 
%-point at 66. Quebec Railway sold off 
%-point to 2514.

Business in bonds fell off with prices 
slightly better than yesterday.

Total sales — Listed stocks, 3.902 
shares; bonds and war loans, $134,900.

TORONTO, Sept. 16.—Trading in Can­
adian stocks dropped off still further 
today, though there was a good main­
tenance of strength in prices. Investors 
had possession of the market, there be­
ing little or no speculative demand. 
Wall Street again supplied a weak lead, 
where oil stocks sold off on news of a 
drastic cut in gasoline prices. At home 
there was the announcement of a re­
duction in Price Brothers’ dividend, 
which supplied another bit of evidence 
of conditions in the paper industry. 
There was still a report of efforts to 
pull through the Rlordon Company and 
it was learned that an attempt was be­
ing made to finance the company suffi- 
ciently to reopen the Kipawa mill. "Vic­
tory bonds had a firm tendency and it 
was thought that the bond market gen­
erally would be strengthened by the 
decision of the Ontario treasurer to 
raise at least some of his needed funds 
in the New York market.

Despite the small volume, there was 
still a good deal of breadth to local 
trading. Dominion Canners, which plays 
a small part in local turnovers, led the 
general list and sold up to 27% in the 
morning, but closed unchanged at 27. 
It is reported that owing to the good 
vegetable crop the canning industry is 
taking on an active phase at present.

Steel of Canada and Atlantic Sugar

INEW YORK, Sept. 16.—Professional 
traders agas were in undisputed control 
of the stood 78 rket today, but the bull- 
ish or cornstive members of that 
party en ited frequent opposition 
from theshort interest.

Dealings were much lighter than on 
|Wednesday, when a new high record for 
several months was reached. The move- 
ment, however, embraced almost as 
Imany issues, including many favorites, 
notably United States Steel, which was 
among the leaders throughout.
r There were no developments of out- 
standing importance, dealing being 
based mainly on increasing signs of re- 
Taxation in the money market. Call 
loans eased from 5 to 472 per cent on 
the exchange at noon, with abundant 
outside offerings at 4 per cent.7 Pools were most active in equipments, 
steels, motors and oils, the latter, how- 
Lever, being most vulnerable to pressure. 
Cross gains of one to 21 points were 
thuch impaired or entirely cancelled in 
one obvious profit-taking of the last 
hour. Sales of stocks amounted to 500,- 
1000 shares.L The feature of an otherwise confusing 
Moreign exchange market was a rally of 
about six points in marks. Aside from 
the absence of pressure in these remit- 

mances no explanation was obtainable, 
marling was firm, but francs hovered their recent low quotation, other mental rates showing further ir- 
arity. 
Li/Arty issues imparted additional 
strer ’h to the bond market, all but the 2‘s aining from 20 to 70 points on he day. Rails also continued to improve, 

the foreign group showed mixed 
bains and losses.
K Total sales (par value), aggregated 
515,250,000.

Form an early association with 
a reliable institution like The Bank 
of Nova Scotia and open a savings 
account now. A small deposit 
and a few minutes’ time will start 
it.

The Bank of Nova Scotia
ESTABLISHED 1832

G. H. MONTGOMERY,S 9.700.000 
18.000.000 

230,000,000

Paid up Capita!
Manager, London.Reserve 

Resources

.4MONTREAL SALES.
Sales. Stocks Open. High. Low. Close.

25 Abitibi ........ 31 ..
30 Asb. Corp .. 46% 46% 4612 4612

834 Atl. Sugar .. 30 3012 29% 30%
27 Bell Tel ........106 106% 105 106%
50 B. C. Fishing 21 : : 6:
60 Brazilian .... 24% 25 24% 25

424 Brompton ... 20 ...........................
85 Can. Cem .. 56 :: :A
13 B. E. Steel.. 10 10% 10 10
28 do., 2nd p... 25...........................
10 Can. Conv .. 66
50 Can. Gen, El. 93% ..
65 C. Steam., p. 571 •.
60 Detroit Rys.. 52% ..

140 Dom. Can .. 27% 27%
.21% 
. 57

THE n A

OME BANK® CANADA : H

27

and Monarch prefer-gained a fraction
■MI USE YOUR BANK.
.... Don’t carry money around in your pocket 

or hoard it at home. Banks are built, and 
managed, to keep money secure on deposit.

FOURTEEN BRANCHES IN MIDDLESEX AND ELGIN COUNTIES.

Old Rlordonred was two F 5 ts up.
common was stronger, but Brompton 
was off a half point.

Tractions were irregular with Brazi­
lian and Toronto Railway slightly higher 
and Quebec Railway one point off. Quite 
an active trading took place in Bar­
celona, with the close unchanged at 4%. 
Canadian Pacific, which has been some, 
what erratic at New York of late, also 
eased off at the close here from the 
day’s high.

Total sales — Listed stocks. 870 
shares; unlisted stocks. 590 shares; 
bonds and war loans. $69,750.

2 A
120 Dom. Steel

30 do. p ....
129 Dom. Text

$1 50
2 50
191
130
2 75
2 08

Barley, per cwt ...........$1 40
Buckwheat, per cwt.. 2 25
Oats, per cwt ................. 1 80

do. new, cwt .............1 30
Wheat, per cwt.......... 2 66

do, hew, cwt .............2 00

to 
to 
to 
to 
to 
to

.137

71

5 do., p ............103
45 L. of Woods. 1327

70% 70% 
65% 66

155 Laurentide...
210 Lyal Cons .

20 MacDonald..

70% London East Office, 
1445 Dundas Street East.

London Office, 
394 Richmond Street.Reported by Jones. Easton. McCallum 

Company for The Advertiser.]
New York, Sept. 16. .

.65% 66 
15 Grain, per Bushel—

Barley, per bu............ St. Thomas Office, cor. Talbot and Hiawatha Streets.
Offices also at 

BELTON, DELAWARE, ILDERTON, IONA, LAWRENCE STATION, 
MELBOURNE, MIDDLEMISS, THORNDALE. WALKERS.

The new London Market Branch of the Home Bank will be opened at 
121 Dundas Street early in September.

.. 75% ...........................
165 Mont. Power. 82% 82% 82 82
260 Nat. Brew .. 52% 52% 52% 52%

5 Mackay .. 72
120

65
78

165
125

67 to 
to 
to 
to 
to 
to

Trunk Lines and ., , 1.46■ Grangers — Open. High. Low. 1:30. Baltimore & Ohio. 38% 3914 38% 38% 
“Crie com................13% 13% 13% 13%
“Crie let pM ............19% * 2612
Great Northern... 75% 7612 75% 7672
New Haven...........14% ••,,New York Central 71% 721 71% 71%
Rock Island..........33% 34% 33% 33% 
iSt. Paul..................26:
Wabash, com.........7% 7% 7% 7%
Wabash, A...... 21% 21% 21 21

Pacifics and .
Atchison, com.... 85% 85% 85% 851
Canadian Pacific.112% 113% 112% 112%
(Northern Pacific.. 77% 78% 77%
Southern Pacific.. 771 77% 77%
Southern Railway 21% 21% 20%

Buckwheat, per bu... 1 08
Oats, per bu................ 61

30 Ont. Steel .. 53
25 Price Bros .. 29

do, new, bu.. 
Wheat, per bu.

do, new, bu..

78 
.160 
.12U

WEAK MARKET FOR 
LOWER GRADE EGGS

75 Quebec Ry .. 2514
35 Shawinigan. 103
35 Smelters .... 15

390 Span. R., p.. 63% 65
130 Steel of Can. 53% 54
50 Wayagamack 42% 42%
40 Win. Ry .... 35% .. 
Banks—
6 Commerce ..186

Vegetables—
Beets, per bunch........  

do, per doz..........
Feans, 11 quarts.... 

do, per quart......
Cabbage, new, each..

63% 64%
53% 53%
42% 42%

TORONTO SALES. 
Sales. Stocks. Open. High. Low. Close.

10 
40 
75
10 
20 

150
60

5 
40 
10 

125
35 
50
40
25

1 50
2 50

20 
15 
40
25 
40 
40
70

2 25 
40
25 
50 
40
20 
35

8 
5C 
15

10
35
50
10
10

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to

OTTAWA, Sept. 16.—(Dominion live­
stock branch.)—The market remains 
practically unchanged. Prices are 
steady on specials and extras, but the 
market for the lower grades is weak. 
There is a feeling of the possibility of 
a collapse in the United States market 
and with the unsatisfactory export sit­
uation in this country, the outlook is

5 Atl. Sugar, c 30 .. ..
300 Barcelona ... 44 4% 4%

25 Brazilian .... 24% 25 24%
29 B E. Steel.. 25%
25 Bell Tel ........105% 106 105% 106

5 Burt, F., c... 94% ...........................

4% 
25

do, per doz ................. 1 00
Cauliflowers, each....
Carrots, per bunch...

do, per doz................
Celery, per bunch....

do, per doz................
Cucumbers, per doz., 

do. pickling. 100.... 
Green onions," doz....

20
5

40
10
50
20
35
30
20

Inc. 1892.

THE PEOPLES LOAN & 
SAVINGS CORPORATION

Head Office: 428 Richmond Street, London, Ont.
Branch Office: 14 Sandwich Street West, Windsor, Ont.

DEAL DIRECT /
It is a safe policy, when at all possible, to deal direct when making 

investments, and at the same time, with Corporations firmly established 
and operated by a good Board of Directors.

SAVINGS BRANCH
An initial deposit of $1.00 or more opens an account bearing 4% 

interest, paid or compounded half yearly. This rate we have paid 
for over a quarter of a century. Joint Accounts are popular. Ask 
about them.

7 Merchants ..167
.207
.197

10 Can. Cem., c. 56
15 Can. Gen. El. 94 .. ..
29 C. P. R.......... 127% 127% 126% 127%

9 Cons. Gas .. 68%
112 Dom. Can .. 27% 27% 27
30 Mackay, c .. 76
15 do., p ............62
26 Maple L., p.. 95% 96

11 Montreal .
3 Royal :. . 

Bonds—
500 Bell Tel .. 

4000 Dom. Cot

77% 
77% 
207 .92

.97% ..27Southern Ry., pfd. V
Union Pacific........ 120%

Coalers—
Ches. & Ohio........ 56
Lehigh Valley.... 52%

1000 Mt. 1 Sept 23 99 ...........................
9000 Wayagamack 72 ....
1600 W. L., 1925.. 9485 9485 9470 9470

100 W. L., 1931.. 9195 92 9195 92
6700 W. L., 1937.. 9670 ...........................
34250 V L., 1922.. 9890...........................

9200 V. L., 1923.. 9780 ...........................

do, pickling... 
do, 11 quarts, 
do, dried, bu.

uncertain.
96% 96 very

jobbing prices unchanged..110
71%

2%

34

27% 
129

90 
63% 
36%

70%72
Toronto,10 Monarch, p.. 77 2 00

12
10
30
10
40
40
60

175
35
10
40
40
30
30

5
40
10

At country points prices range from 35 
@37c f.o.b., shipping point, and graded 
firsts are being offered at 45c f.o.b.

Montreal, steady for specials at 50c; 
extras, 45c, with one sale of extras re­
ported at 44c; firsts, weak and lower 
at 37@39c; seconds, 33@35c. Live poul­
try quotations next week’s shipments, 
hens, 14@22c; cocks, 10@14c; ducks, 16 
@18c; chickens, 20@25c; turkeys, 40@ 
45c; geese, 16@18c.

Manitoba and Saskatchewan markets 
unchanged.

Alberta weather conditions reported 
very cold, curtailing supply. Egg and 
poultry prices unchanged.

British Columbia, local fresh, firm, 42c 
country points; 44c offered for specials. 
Specials, jobbing, 47c; extras, 45c; 
Prairie Provine, firsts, 40c; seconds, 38c.

Chicago, firm; firsts, 32@34c; miscel­
laneous, 30@31c.

New York, extra firsts, 40@44e; firsts, 
35@39c; nearby whites, 54@73c.

Reading Railway. 71 
Tractions—

Interboro, pfd ■ - - • 2%
[Industrials—

25 Que.L.H.&P. 24% .. Green corn, doz..........
Green peppers, doz... 

do, sweet, doz......
Hubbard squash, each 
Lettuce, per doz........ 
Mint, per doz..............
Potatoes, new, peck., 

do, per bu.............
Parsnips, per bu........
Pumpkins, each..........
Radishes, per doz....
Rhubarb, per doz....
Spinach, per bu..........
Tomatoes, 15 quarts., 

do, per 1b..............
Turnips, per doz........

5 Rlordon, c .. 3
55 Steel of C., c. 53%
5do., p............90
5 Toronto Ry.. 71%
7 Twin City. c. 46% 

Unlisted —
100 Lake Shore..134
130 Holly ..............739
200 W. Dome ... 81

45 Brompton ... 19%
100 North. Star..345

5 Mont. Power. 82% 
Mines-

300 Nipissing ...520 
Banks—
60 Can. Perm .. 16%
10 Commerce ..186

2 Dominion ...195
500 Pro. of Ont.. 87
500 Rio Janeiro.. 75%

2.300 W. L., 1931.. 92
26000 V. L., 1922.. 9870

5500 V. L. 1923.. 9780
5600 V. L." 1933.. 9740
4700 V. L., 1937.. 9875
4400 V. L., 1924.. 9625

25000 V. L., 1934.. 9440

53% 54

46% 48

542% 2%
6600 V. L., 1927.. 9790

26700 V. L., 1933.. 9770
3350 V. L.. 1937.. 99
5800 V. L., 1924.. 9630

35400 V. L., 1934.. 9440

9770 9755 975533%.. 33% 34Allis-Chalmers.. 
Am. Beet Sugar 
American Can.. 
American Car.. 
Am. Locomotive 
American Sugar

4830 
27% 27% 27%

128 .128% 138 
90 91% 90
624 €432 63%

3678 36%
25 24%

107% 108
75

Rails Are Strong.
The professional speculative element 

in Wall Street, while it has covered 
much of its shorts during the past fort­
night, is not yet convinced as to the 
permanency of the current recovery. A 
leading bear operator has been putting 
out a new short line, I am informed, and 
he believes the list is due for another 
severe setback from these levels. The 
industrial shares continue to be the 
most vulnerable. Rails are in a strong 
position and should be bought on all 
recessions. Congress is about to get 
back on the job when the railroad re­
lief will be put through to the great 
benefit of the railroads and the railway 
equipment companies.

The bond market is responding to the 
steady flow of buying orders from in­
vestors. The trend of prices of prime 
investment issues has been strongly up­
ward for the past week and this move­
ment is certain to continue. One needs 
not be an expert to pick out any num­
ber of safe, high-yielding bonds, which 
can be put away for permanent invest­
ment on a most favorable basis in this 
generation. Regardless of what happens 
in the stock market I say: Buy bonds 
and put them away for investment

Gold is flowing into the country at a 
record-breaking rate One banking firm 
alone has imported $115,000,000 of the 
yellow metal since January 1 and no 
signs of a let-up in the movement are 
to be seen. In fact gold is coming into 
the country in such volume that it is 
difficult to see what use is to be made of 
it all. If it were used to expand bank­
ing credits we would enter upon another 
orgy of inflation that would make Ger­
many look like a piker. As it is the

9450 9440 9450
730 740740

EVENING STOCK LETTER. 
[Reported by Jones. Easton, McCallum

Co., Limited.]
NEW YORK. Sept. 16. — The stock 

market today was somewhat profes- 
sional. There were some fairly large 
transactions, but on the whole, there 
was less business from commission 
houses which under the circumstances 
is not at all surprisng. since it is ap­
parent that there is decided lack of con­
fidence throughout the country in the 
stability of the market.

The prolonged impression has made 
too strong an Impression on the public 
mind to make quick reversal of opinion 
possible and commercial progress has 
not vet reached such proportions as to 
become plain at all. The point that is 
important for consideration now is that 
we are merely at the start of improve­
ment in business as well as in the stock 
market, and it is at such times that we 
must be watchful to detect signs of the 
coming change, and these signs are be- 
oming more numerous every day.

There are no doubt some unfavorable 
spots and some lines where the im­
provement is not yet manifest, but 
when all is clear and distinct, the level 
of values in the stock market will not 
be where they are today. Some of the 
former leaders in market were easier, 
because of the absence of support and 
a disposition to accept some profits, 
but at no time could the market be 
regarded as weak.

U. S. Steel assumed the leadership 
today on the upside, and we have faith 
in the upward tendency of the market 
and feel that every adverse period 
should be met with buying orders.

MARKET BRIEFS.
[Reported by Jones, Easton, McCallum 

Co., Limited.]
State public service commission denies 

application of New York State Railways 
Company for 4c increase in fare in City 
of Utica.

New York Federal Reserve Bank re­
ports reserve ratio of 75.7 compared 
with 72.9 in preceding week and 39.5 a 
year ago.

Federal Reserve board’s weekly state­
ment shows ratio of 67.5 against 56.2 in 
pereceding week and 43.8 a year ago.

Republic Steel follows independents 
and advances prices of steel sheets five 
dollars per ton.

Subscriptions for offering of three 
issues of $600,000,000 treasury certifi- 
cates heavily oversubscribed.

Hutton says: “The upward move­
ment is being helped from a very im­
portant quarter. The work of the War 
Finance Corporation and the backing 
of the Federal Reserve Bank seems to 
support the stock market. We think 
the market will go higher.”

Bache & Co.: "A number of artificial 
factors have entered the market which 
prompts us to suggest extreme caution 
for the time being.”

Advance of Steel, common, coming 
at this time will have a very beneficial 
effect on the rest of the market. To 
illustrate how little steel there is for 
sale only 10.000 shares handled in yes­
terday’s market. Commission houses 
have none. It is held by investors. The 
stock has lost none of its attributes of 
market leadership.”

The 17 tank steamships in Sinclair's 
Fleet are engaged in handling bulk 
cargoes. Four weeks ago only six of 
these ships were in service. Officials 
are confident fleet will be operated at 
1 per cent capacity through the win-

Am. Smelters........  
American Steel...
Am. Tel & Tel...
American Wool..
Atlantic-Gulf........
Baldwin Loco........
Central Leather..
Corn Products.... 
Co!. Fuel & Iron.

2524
10 108 

76%
29% 
91

28% NV:%

751
2827% 

88% 
28% 
71% 
24%

DEBENTURES
Term investments from one to five years can be made in sums 

of $100 and up, bearing 51% interest, payable half yearly.
We also have Municipal, Provincial and Victory Bonds for 

customers in amounts to suit investors.
Inquiry, either in person or by letter, will have our courteous 

attention.

16% 16%
89%
28%
74%
24% 

126%

16% Vegetable marrows.. 
Fruits. Retail—

Apples, cooking, bu., 1 25
ven

2 00
50

2 00
50

2 00
75
20
70

256
35

165
3 00

40
115
165

90
60
85

160

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to

1261 126General Electric.
General Motors. 40
Goodrich Rubber. 3234

do, per peck..............
do, eating, bu..........
do, per peck.............
do, snow, bu............
do. crabs, basket..

Elderberries, quart...
Grapes, 6 quarts.......
Melons, musk, doz....

do, each ..................
do, 11 quarts.......
do water, doz..........
do, each.....................

35
125

35
2 on

60
15
60
50
25

125
2 00

25

92 9230
9850 9850
9780 9780
9740 9740
9875 9900
9626 9620
9435 9450

9230 
9875
9800 
9745
9905 
9640
9450

49% 
1378 
46

50% 
14% 
46% 
76
49

51% 
14%
46%

. 4934
. 13%
.46
.76

Inter. Paper..
Enter. Nickel..
Marine, pfd... 
Studebaker . .

A. A. CAMPBELL, 
27u-yt General Manager.

WM. SPITTAL, 
Secretary-Treasurer.77% 75%

50% *49U. S. Rubber........ 491 117
■ 115844% 

6%
Westinghouse........
Willys-Overland...

Coppers— 
Anaconda............... 
Inspiration............

[Reported by Edward Cronyn & Co.] 
Toronto, Sept. 16. 

Asked. Bid. Asked. Bid.
LIVE STOCK 

WINNIPEG LIVESTOCK.
WINNIPEG, Sept. 16.—Receipts, 

cattle and calves, 220 hogs and

38% 
34% 
21% 
12% 
50%

38% 
33% 
21% 
12% 
49%

38% 
.34
21%
12%
49%

34%
Peaches, 6 quarts.... 1 00

do, 11 quarts ........... 1 40
Pears. 11 quarts......... 75

do, 6 quarts.............. 50
Plums, 6 quarts.......... 65

do, 11 quarts............ 1 25
Honey, Wholesale

Honey, 5-1b pails.... 
do, strained, lb....

Miami Copper.... 211s
Ray Consolidated. 12%
Utah Copper..........49%

Oils-
Cal Petroleum... 37%

Abitibi.. 31% 30% Russell.. 50 
do pfd. 60 

15 Sawyer., 12 
30 do pfd. ..

SWheat. .. 
A Sales.. 4% 3% do pfd. ..

do pfd. 75 73% Spanish. 55
A Sugar. 30% 29% do pfd. 65 
Barcel. .. 4% 4% Stl Can. 54
Brazilian 25 24% do pfd. 90
Bell Tel. .. 105 Tor Ry.. 71%
B C Fish 21 20% Tre’wey. 13
Br Emp. .. 10 Tucketts 43
Burt, c... 97 92% Tw City. 47
C Bread. 24 23

do pfd... 85
C Car .......... 50
Cement. 56% 55%

do pfd. :: 83
C Fdry.. 50 Imperial. ..
C S L.. 20% 19% Merch. ..

do pfd. 52 51 Molsons ..
CGEIec.. 94 92% MontrT.210

do pfd. 93%
C Loco.. 76 

do pfd. 79 
c P R..127% 
C Sait... 75 
C Dairy. .. 

do pfd. ..
Coniag’s. .. 
Smelters 16
Con Gas. 68% 
Cr Res. 12 
Cr Nest. 50
Detroit.. 53%

840
40050

29 
126

90 
53% 
64%
53 
89
70%
11 
38 
45

125 
35%

185 
195 
170
180 .

186
171
205
247 
196 
203%
185 
146

67
16
6% 

140
1^8%
101 
136 
195

63% 
83

87
87
87 
81
90 
35 
35
86%
70 
61
76 
85

do pfd. 89
Am Cy.. 20

do pfd. 50
Ames, p. 35

sheep and lambs.
Offerings on the cattle market con-| 

sisted mainly of stockers and feeders 
for which there was a good demand, 
with prices steady at yesterday’s close. 
Good feeder steers ranged from $4.25@ 
4.50; killing steers of good quality, $4.50 
@5.25: best butcher heifers, $4@4.50.1

Veal calves were weak at a 50c de­
cline with good kinds selling from $6.50 
@7.50.

With the bulk of offerings poor, the 
demand on the sheep and lamb mar­
ket was slow. Good lambs, $8@8.50; 
mutton sheep. $5 @ 6.

Hogs were showing weakness at $14, 
bid by packers for selects.

MacKAY & MacKAY
Government and Municipal Bonds.

C.P.R. BUILDING .... TORONTO.

38% 
12%

37% 
12

37%
12%

115%
50% 52%
35% 35%

B. S. O .................... 12Mex. Petroleum..115% 117% 114%
Pan-American.... 51%
Texas Oil................ 36
I Steels—

85
17
25

to 
to 
to

85 
17°
25

53
36 do, comb....................

Honey, Retail—
Honey, 5-1b pall..........

do. strained, lb....
do, comb..................

56%
63%
42%
54%

53% 55%Bethlehem, B.........54%
Crucible Steel.... 61%
Lackawanna ...........41%
Republic Iron........517s
Floss-Sheffield.... 39%
U. S. Steel............ 78

1 on
20
28

100
20
29

to 
to 
to

61% 
41% 
51%

62% 
42
53%

79%

London Representative, 
C. J. BEAL, 431 WATERLOO ST.

Phone 1483.

Hay and Straw—
Hay, new, per ton....20 00
Straw, per ton ............. 12 00

WFlour... 
Win Ry.... 
Com’rce.186 
Domin.. ... 
Hamil‘n.173

to 25 00
to 12 00797 78

U. S Steel, pfd...109% 109% 109% 109%
I Sales to 2 p.m.. 445.000 shares. ywtDairy Products, Retail- 

Butter, creamery, lb.. 47 
do, dairy, 1b........ 45 
do crocks, lb........45

Eggs, strictly fresh.. 45
Dairy Products, Wholesale—

to 
to 
to 
to

47
45
45
45

BUTTER.
MONTREAL, Sept. 16 —Butter is CHICAGO LIVESTOCK.

CHICAGO. Sept. 16.—Cattle—Receipts 
14,000. Mostly weak and lower; top 
yearling steers and heifers, $10; four 
head of prime yearlings, $10.90; bulle 
beef steers, $6.75@9; bulk fat cows and 
heifers. $4.25@4.50, bulk bologna bulls, 
$4.25@ 4.75; bulk veal calves, $13 50@14.

Hogs—Receipts 15,000. Ten to 15c 
higher than yesterday’s average; pack­
ing and heavy mixed up most; closing 
firm; moderate holdover; top, $8.65: 
hulk light and light butchers, $8.20@; 
$8.50; bulk packing sows. $6.75@7.10;; 
pigs, steady; bulk desirable, $7.25@7.75.|

Sheep—Receipts 11,000. Fat lambs, i 
steady to 15s higher; fat sheep and 
feeder grades, firm: top natives. $10; 
bulk $9.50@9.75; culls, $6@6.50; desir­
able* easterns. $10.25; desirable feeder 
lambs, $7.25@7.50.

East Buffalo, N.Y., Sept. 16.—Cattle- 
Receipts, 475; 25c lower.

Calves—Receipts, 800; 50c higher, at| 
$5@16.

Hogs—Receipts, 5,600; strong; heavy. ■ 
$8 50@8 75; mixed and yorkers, $9@9 10: 
light yorkers and pigs, $8 75@9; roughs, 
$6; stags. $4@5.

Sheep and Lambs-Receipts, 4,600; 
choice active, common slow; prices un­
changed,

PROVISIONS
CHICAGO, Sept. 16.—Provisions: Cash 

quotations—Close:
Pork—Nominal.
Lard—$10.85.
Ribs—$8@9.50.
Future quotations—Close:
Pork—September, $17.90.
Lard—October, $10.87; January. $9.55.
Ribs—October, $7.62; January. $8.15.

Butter—Choicest creamery, 38c.

NEW YORK, Sept. 16. Butter weak; 
receipts, 9 179 tubs. Creamery, higher 
than extras. 44% @45c; creamery, extras 
(92 score), 44c; creamery, firsts (88 to 
91 score), 37@43c; state. dairy, finest, 
42@43c: packing stock, current make. 
No. 2, 26%c.

Butter, creamery, lb., 
do, dairy, Ib........... 

do, crocks, lb.......
Eggs per basket.... 

do, fresh, crate....

42
40
40
41
40

to 
to 
to 
to 
to

4.3
40
40
41
40

NScotla. .. 
Royal...198 
Stand...204% 
Toronto...
Union ...147 
c Land...
C Perm. 17 
Col Inv .. 
H Prov. ..

74

126% 
65 
76 
84

1060
15

federal reserve is seeing to it that the 
gold is not made available for inflation­
ary purposes so that the country is 
likely to escape from the evil conse­
quences of such unwarranted expansion. 
Inflation is pleasant while we are in­
flating. It is when deflation starts that 
we have trouble. A review of the hap­
penings of the last year and a half 
shows this in striking fashion.

The Break In Wheat.
The big break in wheat, predicted by 

the writer last week, came on scheduled 
time. Two hours after this publication 
appeared in La Salle street, wheat 
emulated Humpty Dumpty and the 
whole grain market fell out of bed. In 
exactly three trading hours wheat broke 
almost 10c a bushel. This break requires 
a new diagnosis.

Wheat at $1.37 for December means 
one thing and the same option at $1.28 
means something vastly different. It 
means heavy liquidation and the build­
ing up of a new short interest, which 
will supply the artificial buying power 
to start another ascension.

In the opinion of the writer the wheat 
market will be a succession of flip-flops. 
One week it will advance—the next 
week it will slump and the margineers 
will get caught, going and coming.

The big interests are back in the 
game. It is rumored that no other than 
James Patten is heavily, but craftily, 
committed to the long side. And with 
him are aligned the same old coterie 
of master traders, famous for the deft 
twists they can give to any market.

For months the Bartlett-Frazier 
house has pointed to the intrinsic 
strength underlying the whole grain 
list—although it is believed that Mr. 
Patten favors the long side of wheat 
to the exclusion of everything else. But 
at the same time the big bulls, suppos- 
ed v under Mr Patten’s guidance, are 
lending a helping hand to the weaker 
sisters—cora and oats.

Success bates company and the big 
plungers never want an army of camp 
followers, irat is one reason why, after 
big advances, there will come terrific 
shakeouts like the one that came this

Poultry Dressed, Retail— 
' ............. 125Chickens, each. 2 do 

27 
32

140
40

to 
to 
to 
to 
to

a Affirtdo, per Ib... 
Ducks, per Ib.

27
32
90
40

do, each............
Turkeys, per Ib.

Poultry, Dressed, Wholesale66% H & E..
10 do 20pc ..
46 L Bank. Chickens, per lb..........

Ducks per 1b..............
Live Fowl—

Chickens, spring, lb..

25
32

to 
to

25
35

We Serve Western Ontario With 
Gilt-Edge Investments.

Victory Bonds 
Bought--Sold-- Quoted

..We have a special department to 
take care of Victory Loan trading, 
and shall be glad to have you cor­
respond, telegraph or telephone for 
latest quotations received Instantly 
over our Toronto wires. Bonds 
will be delivered direct or to any 
bank.

JONES, EASTON 
M cCALLUM CO.

LIMITED,
Royal Bank Building.

Phones 218 and 294. London. Ont.
tf-ywt

ONTARIO LOAN & Debenture Co Debentures
-------- 512%

52% NTrust.199
Dome .1900 1875 TGTrus.199 

T Mort. .. 
U Trust. ..
Ames... 90 
C Bread. 88 
C Loco.. .. 
Canners. .. 
DIron....
lec Dev 94 

Mex Elec.. 
Mexican
Penman. 87 
Pt Rico. 74 
Quebec.. 64 
Rio Jan.. 77

Savings 
312%

25
75
20
28
18

to 
to 
to 
to 
to

28
110

20
28
18

27
75
28

it
280

26
76
61

115

520
26 

163
101

38
70
92
84

74

Canners. 27% 
do pfd. 78

DSCorp. 28%
Dom Tel. 38%
Duluth.. 18
Ford M.285
Larose... 28
Mackay. .. 

do pfd. ..
M Leaf..

do pfd. 97
I Monarch 60 

do pfd. 80
Nipis’g 525 
NSSteel ..

Ogilvie.. .. 
do pfd. ..

O S P.. 53%
| P Burt . 39 
i do pfd. 75
Penman. 95 

do pfd
IPt Rico.. 42 
I do pfd. ..

P Paper. 92 
do pfd. 87

Quebec.. 25
Riordon. 8
Rogers.. 55 

do pfd. 80

do, each........
Ducks per lb.
Geese, per lb.
Old fowl, lb...

Live Stock-
Hogs, alive, cwt ...........9 50
Sows, fat. cwt.................4 75
Pigs small, pair.......... 10 00

Dressed Meats, Wholesale—

m2
to 
to 
to

950
5 25

12 00

Cow beef, 400 to 500 
lbs...............................

Beef, hinds, lb............
do, fronts, lb............

Heifers and steers.
500 to 600 lbs..........

8 00
22
10

to 
to 
to

9 00
24
12

ONTARIO Loan De. 
V bentures are a non- 
speculative investment, 
and yield 51/2% interest, 
paid semi-annually.

Sterling. ..
S Paulo. 73% 72%

10 00 12 00
15 00
20 00

35
20

to 
to 
to 
to 
to

Hogs, dressed cwt...l4 00 
Lambs, choice, cwt..18 00 

do, hinds, lb........35 
do, fronts, lb......20

Veal, choice, 100 to 
125 lbs ....................... 12 00

do, hinds, lb............ 25 
do, fronts, lb............ 20

91%Stl Can. 93 
War Loan, 

1925........ 95.00
1931.. 92.50 92.40

96.851937... to 13 00
Victory, 

1922.. 98.80 98.70
1923...................97.95
1924.. 96.50 96.35
1927.. 97.85.......
1933.. 97.60 97.50
1934.. 9445 94.35
1937.. 99.00 98.90

to 
to

25
20

Hides—
Cow hides. No. 1....

do No. 2..................
Calf skins. No. 1....

do, No. 2........ .
Horse hides, each....
Kip, per Ib......... ..
Lamb skins, each....

Wool, Unwashed—
Wool, coarse, per Ib.. 

do, medium, lb....

4
3
11

9
2 00

5
15

to 
to
to 
to 
to 
to 
to

4% 
3% 

11 
9 

2 00 
7

20

London & Port Stanley 
Railway

Effective Sept. 6. 1921;
TO ST THOMAS. 15.00, 1*6:10, 7:06, 

#S -20 9:20, .10:20, 11,20 a.m., *12:20. 
•1:20 220. *3:20 4:20 5:20. 6:20, *7:20, 
8:20 *9:20, 10:20, 111.2 p.m.

TO PORT STANLEY: 1*6:10, 7:06, 
*10:20 a.m., *1:20, ’20 *7:20. 
10:20 p.m.

•Limited London to St. Thorhas.
♦Daily except Sunday.
All trains stop at Glanworth.

24% 
2%

73 COTTON
NEW YORK, Sept. 16.--Cotton futures 

closed easier. Closing bids: September, 
$18.50; October, $18.67; December, $19; 
January, $18.85; March, $18.80; May, 
$18.65. Spot closed quiet; middling up­
lands, $19.20.

MONEY.
NEW YORK. Sept. 16.—Money on call, 

steady at 4% @5 per cent; ruling rate. 
5 per cent; time loans, steady; 60 days, 
5% per cent; 90 days, 5% per cent: six 
month, 5% per cent; prime mercantile 
paper. 5%@6 per cent; sterling ex­
change. Irregular at $3.66% for sixty 
day bills and at $3.70% for demand.

Commercial bills—$3.66% @3.66%.
Bar silver—Domestic. 99%c.
Bar silver—Foreign, 65c.
Mexican dollars—50c.
Canada, dollars—29%c •

London, Sept. 16.—Closing: Money, 
2% per cent.

Discount rates—Short bills. 3% @4 per 
cent; three months, 41-16 per cent.

Liverpool, Sept. 16.—Hams—Short cut, 
156s.

Bacon —Cumberland cut, 116s; Wilt- 
shires, 135s; clear bellies, 111s; long 
clear middles, light, 131s; short clear 
backs, 108s; shoulders, square, 100s.

Lard—Prime western ,in tierces, 83s;
American refined, in palls, 86s 6d.

Cheese — Canadian finest white, 
116s 6d.

6
9

7
10

to 
to d

The Ontario Loan 
and 

Debenture Co.

EGGS.
MONTREAL, Sept. 16. — Prices for 

eggs are being maintained.
Eggs—Selected, 45c.LIVERPOOL, Sept. 16.—Cotton: Spot, 

in good inquiry: prices, steady; Ameri­
can middling fair, $16.08: good middling, 
$14.38; fully middling, $13.78; middling, 
$13.33; low middling, $12.43; good ordin­
ary, $11.38; ordinary. $10.63. The sales 
of the day were 10,000 bales and In­
cluded 7,500 American. Receipts were 
8,000 bales including 3,700 American. 
Futures closed steady.

OH 
DUNDAS
AT THE 
MARKET 
CORNER

READY TO HANDLE GRAIN.
Ottawa, Sept. 17.—At the marine de­

partment an assurance was given today 
that reasonable provision had been made 
for the handling through Canadian ports 
of largely increased quantities of Cana­
dian grain for the remainder of the 
season, in spite of the large quantities 
of United States grain going through.

Write For Our Partial 
Payment Plan 

EDWARD CRONYN & CJ.
INVESTMENT BANKERS 

Cronyn Building, 71 Bay St., Toronto.

XHAY
MONTREAL, Sept. 16.—There was 

nothing new in the baled hay situation.
Hay—Carlots, No. 2, per ton, $28^29.
TORONTO, Sept. 16.—Hay—No. 1 per 

ton, $23; extra No. 2, $22; mixed, $18.

A. M. SMART 
Manager

JOHN McCLARY 
President

Other Markets on Page 16
1

4

I
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