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ty for the year, and now stands at over 1 
$24,000. On the basis of a 41-2 per 
cent reserve valuation, the surplus / 
over every liability and capital would 
be felly $30,000 greater than is indi­
cated.

With these remarks I beg to move 
the adoption of the report.

The vice-president Mr. A. O. Jef­
frey, in seconding the adoption of 
the report said:

The information already before the 
meeting, will, I am sure, satisfy you *■ 
of the stability of the company. The 
actual progress being made can be 
readily determined from the following 
comparative statement of receipts, 
assets, and insurance in force for . 
years indicated at quinquennial per­
iod* since the formation of the com­
pany in 1874: — * 4

Proceedings of the Twenty-Fifth Annual Meeting company’s business up to a I per 4 cent. reserve standard. Further
OF THE special additions to the reserve

fund will be made from lime to 
time until the whole of the com- 
I pany’s business will be on a 31-2 
1 per cent, reserve basis, which ia the

Government standard for new busi- 
ness transacted from and after the

"he mighty chief. Geronimo." The 
exclaimed, slapping himself on the 
breast.M

1-reelled: “Glad to see you, Mr. 
Geronimo: have read of you in the 
papers. Hope you are well.

"Me want heap to eat. he exclaimed.
"All right," I answered. “Just come 

up to our camp-well have breakfast 
ready presently.”.

As I turned and looked in the direc- 
tion of our camp I saw that the other 
line of Apaches had sneaked up to our 
wagons while our attention had been 
fixed on the chief. Indians are very 
cunning. He signified to-his warriors 
to follow, and we were all soon back at 
the camp..There were about ninety of them, 
and they all stayed to breakfast, end 
consumed enough to have done our 
party for two months. Then the chief 
wiped his mouth, and said:

"Want um horses."
We told him that we needed our 

horses, and did not intend to give them

"Kill um. then!" he exclaimed, 
drawing a long knife and flourishing it 
in the air, and his actions were fol­
lowed by the other eighty-nine war- 

r we didn’t want to be killed—that is. 
the majority of us didn’t—and we told 
him to take the horses along. I had 
become very much attached to our 
horses, but 1 was also very much at­
tached to my scalp—that is. it was 
very much attached to me—and I knew 
it was of “no value if detached." so 1 
kept isilent. After they had helped 
themselves to our horses, the chief ap- 
proached me. and said: « 4

“Gimme um watch."

THEBATCHELOR’S MOTHER.

A blushing bride is fair to see. ••
As she walks down the aisle. 

Halt hesitating to where he
Awaits her with a smile;

'A fond young mother bending o’er 
Her firstborn child is sweet

Unto the man of fifty-four 
Who guides no little feet.

■ The Girl who wears her first- long 
gown. 

Who coils her gleaming hair ;
That yesterday hung, braided down.

Is radiantly fair;
But fairest of them all is she.

V. ith hair as white as snow.
Who calls me vEddie." as she did 

Some fifty years ago. 
M —Chicago News.

ondon Life Insurance CompanyI

1-. first of the year.
Notwithstanding the severe tests 

which the company has applied as. 
regards the character and value of 
its assets, and the ample manner 
in which the liabilities of every 
nature, have been provided for, the 
net surplus over all liabilities, in­
cluding accumulating profits, bal­
ance of Contingent Fund and cap- 
ital, increased by nearly 26 per cent.

were accepted and policies issued 
therefor.

The net premium and interest re­
ceipts of the year were respective­
ly $226,585.86 and $41,554.35 or a tp- 
tai of $238,140.20, being an increase 
of $26,957.71 over the previous yEAri

The sum of $51,541.25 was paid for 
death claims, $8.020 for Matured En­
dowments and $8,194.90 for surren­
dered policies and Cash Profits, mak­
ing a total of $67,756.15 paid Policy- 
holders or their heirs during the year.

The insurance in force on the com­
pany’s books at the close of the year 
after deducting all re-insunances. 
amounted to $5,778,622.13 under 2,442 
“Ordinary" and 38,137 "Industrial" or 
a total of 40,579 policies — an in­
crease of 4,253 policies for insurance

The Twenty-fifth annual meeting of 
the. Shareholders and Policy-holders 
of the London Life Insurance Com­
pany was held at the company’s of­
fice. London, Ont., on Thursday, the 
1st day of March, 1900.

There were present—The President, 
Mr. John McClay, in the chair; J. 
C. Richter, manager and secretary; 
A. O. Jeffrey, W. F. Bullen, Wm. 
Bowman, T. H. Smallman, A. S. Em- 
ery, J. E. Jeffrey, Geo. McBroom, H. 
Tatham, D. McGill Geo. F. Jewell, 
A. E. Booker, J. A. Thomas, London; 
Jas. Dickson, Winnipeg, Man.; N. N. 
Montray, Sarnia; Judge Bell, J. W. 
Humphrey, J. F. Maine, Chatham; G. 
M. Harrison, Glencoe; R. Pierce, C. 
11. Tatham, Woodstock; W. S. Hodgins. 
Berlin; J. H. Thompson, Gait; T. K. 
Woodwork, Guelph; B. D. Sykes, J. 
A. Bement, Brantford; W. G. Brown, 
C. W. Walker, A. Marcey, Hamilton; 
D. McEwen, St. Catharines; A. Bretz, 
H Dickson, T. Bain, J. A. Limage, Aar- 
on# Bretz. J. S. Cochrane, Toronto; S. 
Levitt, Belleville; R. P. Pearce, .1. 
Taylor, Kingston; A. Perry, Brock- 
ville; F. T. Webster, A. C. Allers- 
ton, J. M. Meloche, Ottawa; A. E. Fer- 
guson, Halifax, N. S., and others.

The notice calling the meeting was 
rend by the secretary, after which 
the minutes of the last meeting were 
read and confirmed and the Directors. 
Report and Financial Statement for 
the year ending December 31, 1899, 
submitted as follows :—

The Directors of the company beg to 
submit Annual Report, and duly aud­
ited Financial Statement for the year 
ending December 31st, 1899.

During the year 13,278 applications 
for insurance amounting to $1,206,188

$ 610,629 51
992,155 00

2,499,423 41
3,724,605 21
5,778,622 13

$ 22,051 18 
29.722 85 
77,869 89

154.060 20
268, 140 21

1879
1894
1889
1894
1899

$ 74,333 58 
123,302 37 
230,213 81

(470,608 11 
875,422 92A FIGHT WITH COLD TYPE.

By trade 1 am a compositor When 
a young man I 'emigrated to the West, 
and was there for ten years. While 
there I made the acquaintance of a no­
ble red man. and this is a story of my 
most noteworthy meeting with him.

My first acquaintance with the 
Apache came about in the most unex- 
pected manner, and at a time w en I 
was wholly unprepared to receive such

results are being obtained for policy- 
holders and a more substantial bus- 
iness built up than would otherwise 
be the case, 4

Before the formal adoption of the 
report, Mr. George F. Jewell, the 
Company’s auditor, said that from 
his position, he was alile to speak 
with full knowledge of the steady 
and substantial progress which had 
been made during the sixteen years 
in which he had filled the office. 
The business was honestly built up 
by the diligence and hard work of 
the board, the staff, and the agents, 

upon such principles of economy and 
liberality, as would assuredly guar­
antee the continuance of its success. 
He would always feel a lively inter- 
est, in the company’s welfare and ad- 
vancement, and had every confidence 
that his successor in office, which 
his own financial engagement would 
not permit him any longer to retain, - 
would receive the same frank and 
courteous treatment which had al­
ways been accorded, to him

The report was unanimously adopt- 
ed.

A hearty and unanimous vote of 
thanks was tendered the agents and 
other employee sof the Company for 
the satifactory manner in which they 
had discharged their several duties 
during the past year. Suitable re- 
sponses were made by Messrs. George 
McBroom, Superintendent of Agents, 
London ; W. G. Brown, Hamilton; 
James Dickson, Winnipeg; J. W. 
Humphrey, Chatham: A. Bretz, To- 
ronto; A. Perry, Brookville: W. S. 
Hodgins, Ottawa; J. A. Bement, 
Brantford; D. McEwen, St. Cathar- 
ines, and of her representatives of the 
Campa ny present.
A by-daw was passed changing the 
dite for holding the annual meeting 
of the Company from the first Thurs­
day in March to the second Monday 
in March, at the hour of 3 o’clock 
in the afternoon, at which time fu­
ture annual meetings will be held.

The balloting for election of diree-

These figures show steady and sub-1 
stantial progress, a solid foundation 
for future progress and prosperity.

In the matter of profita to policy- 
holders, the progress made is 
equally gratifying. No participating 
policies were issued during the first 
ten years after organization, the bus- 
ness of the company during this per­
iod being confined to non-participat- 
ing life and accident insurance. The 
first distribution of profits was made 
in 1886, and amounted to only $57.32, 
in 1891, the cash profits amounted 
to $1.488.67, in 1896 to $3,228.15 and 
in 1899 to $4,704.26. The total cash 
profits made during the past fourteen 
years aggregate $33,027.76, in addi­
tion to which $10,391.63, accumulat­
ed profits, now stand at the credit of 
policy-holders, leaving their profits to 
accumulate, subject to withdrawal at 
some future time, making total paid 
profits and accumulating, $43,419.39—. 
a very excellent showing for the per- 
iod referred to.

As this is the twenty-fifth annual 
report, of the company, a brief re­
sume of what has been accomplished 
during the past twenty-five years 
may be of interest..‘

The total premium receipts during 
this period aggregate $1,922,.935.33, and 
the total interests receipts $337,184.02, 
making a grand total of $2,260,119.35.

Total claims paid during this period 
aggregate $456,477.98; Matured En­
dowments paid, $63,973.00;Cish Sur­
render Values paid, $46,620.37; Cash 
profits paid $33,027.76, making a to­
tal of $600,091.11 paid policy-holders 
or heirs. Adding to the forgoing, 
payments out, Accumulating Profits 
$10,391.63; Net Reserve at credit of 
policy-holders, $772,625.22 and surplus 
over all liabilities and Capital $24,- 
296.50, we have a grand total of $1,- 
407,412.46, or over 73 per cent, of the 
total premium receipts paid policy- 
holders or heirs, and remaining at 
credit of policy holders and payable 
in t he future.

During this period the dividends to 
shareholders aggregate $10,241.95 and. 
total expenditures of every character 
$812,404.94 or less than 36 per cent, 
of the aggregate premium and inter­
est receipts of the company.

With these remarks I beg to sec- 
ond the adoption of the report.

Judge Bell said- As a policy-holders’ 
director, I have had ample oppor- 
tunity of knowing how the business 
of the company is being conducted, 
and approve of the course adopted. 
More new business might be written 
if more money was expended in this 
way. The policy of the board has, 
however, been to keep within safe 
limits in this respect, and by being 
satisfied with a moderate amount of 
new business being written in pro- 
portion to the business in force on 
the company’s books, better profit

of $568,102.85 for the year.,
The assets of the company, exclusive 

of uncalled but Subscribed Capital, 
amount to $875,422.92, an increase of 
$105,384.35 for the year. The interest 
and other payments falling due during 
!he year were in the main satisfactor­
ily met. No losses in respect of invest­
ments were incurred during the year, 
and no real estate came into the com­
pany’s hands by foreclosure or Oth­
erwise.

The liabilities on the company un- 
der existing policies and in all other 
respects have been provided for in 
the most ample manner, the whole 
amounting to $790,234.79. The sur­
plus on policy-holders’ account, exclu­
sive of the uncalled but subscribed 
capital, is therefore $85,188.13, and af­
ter deducting paid-up capital, accum­
ulating profits and contingent fund, 
there remains a net surplus over 
all liabilities and capital of $24,296.50.

JOHN McCLARY, 
President.

4 distinguished visitors.
It was in 1882, I had been in Las 

Vegas, New Mexico, about six months, 
working in the job room of the Daily 
Optic, the leading daily in the Terri­
tory. I had not accumulated much 
money—about the only thing 1 had ac-I 
quired was a desire to get back to 
civilization, and the ambition to be- 
come a proprietor of a newspaper. It 
happened about that time that a big 
excitement broke out over the discov­
ery of gold at Kingston, near Lake 
Valley. Then "Russ" Kistler, reporter 
for the Optic, came to me. and said:

“There is a fine ppening for a paper

I gave him my watch without fur­
ther parlej. I didn’t want to hear 
those words "kill um" again, it I could
help it.

He next asked for my coat and a 
pair of red braces I had on—in fact, 
he asked for everything he saw With 
a child-like confidence that was touch­
ing to behold. It was very fortunate 
he met us when he did. for he seemed 
to be out of everything that was neces­
sary to make life happy. After he had 
taken everything we had that he could 
carry away, he still seemed dissatisfied, 
and went through our boxes again, 
smelling st the vinegar, the pepper, 
and the sauce bottles in a vague sort

TAENTV-PIFTH ANNUAL FINANCIAL STATEMENT OP THE LONDON IIFE INSURANCE 
COMPANY FOR YEAR ENDING 31st DECENBER, 1899.

Net Invested Assets, 31st Dec. 1898, brought forward....... $733,477 21
Less Premium on Debenture written’off ........................................344 00 8733,133 24

Why can t we gedown at Kingston.
one? It won’t.- down’ there and start

cost much, and will be a paying invest- 
ment.”P

I told him I was willing, if + could 
see any way to get a press and ma­
terial to work with.

"That is easy enough." he answered. 
"There is, an old ‘Champion’ press in 
this office, which they offer to sell to 
us cheap on the installment plan, and.

RECEIPTS
Interest on Investments............................................8 41,554 35
General Prems , 865.342.96, less Re.-Ins. Prems., $388 60.. 64,954 36
Industrial Premium................... -............. -...................... P 161.63150 8268.140

DISBURSEMENTS.
$1,001,273 15of a way. 

Then he called his braves and rodein together.if you are willing, we’ll go 
and give the thing a trial."

I readily accepted his
were a fewWhen the Indians ..8 4,740 26

.. 3,454 64
8,020 00

.. 10,375 31

.. 41.165 94
----— — :— $ 67,756 15

Cash Profite paid Policy-holders. 
Paid for Surrendered Policies.... 
Matured Endowments............ ..
Ordinary Claim’s Paid................
Industrial Claims Paid................

away.
Kistler, of. the Optic.offer, and yards away,

turned to us, and said: *
“Are those friendly Indians?"., 

- "Yes," answered the man, who had 
advocated a peace policy; "they are 
evidently friendly, and it is our duty 
to report their actions to tire Indian

hasty preparations were made to 
- move our traps to the new El Dorado..

We took the evening train and went' 
to Nutt Station, three hundred and 
fifty miles from Las Vegas. From 
there we had to make our journey by 
wagon, a distance of forty miles. We 
hired a wagon and horses at Nutt Sta­
tion. and. loading in our press and oth-

• cr materials, we set out for the new 
town with light hearts and bright ex-

/
#

4.250 00Dividends to Shareholders............................. . ...............
Salarie , "Ordinary, ” including H.O. salaries. 10.056 79
Commissions, ‘‘Ordinary’’................................. - 10,064 21

tors for the current year resulted 
in the unanimous re-election of 
Messrs. John McClary. A.O. Jeffery, 
W. Bowman, Geo. C. Gibbons, W. F. 
Bullen, and A. s. Emery, all of Lon- 

.odn, as stockholders’ directors, and 
Judge Bell, Chatham: T. H. Smallman, 
London, and G. M. Harrison, Glencoe, 
as policy-holders’ directors.

At a subsequent meeting of the 
directors, Mr. John McClary was re- 
elected president, and Mr. A.: O. Jeff­
ery, vice-president.

Forlinformation regarding the Com- 
pany’s new plans, etc., enquire of the 
Company’s representatives.
J. W. Ill MPHREY, J F.MAINE,

General Agent. Asst Supt. 
Ordinary Branch. Industrial Branch.

Office. Northwood. Block,
Chatham, Ont.

20.121 00agent." •.
Just then, before we could prevent it. 

Kistler, who had grabbed a gun, sent 
a bullet info the ranks of the Apaches.

In a moment the wildest excitement 
prevailed, and with a series of savage 
yells they whipped up their ponies till 
out of range, and then wheeled about 
and began circling around us, yelling 
and firing as they rode.

It was fortunate for us that most of 1 
our arme and ammunition, being con­
cealed in the bay ih our wagons, had 
escaped being found by 'the Indians, or 
we should have been’ wholly at their 
mercy. There was nothing left for us 
to do but fight, now that it was con- 
.menced. and a moment later every gun 
and pistol belonging to our party was 
brought forward and put Into service, 
and a telling fire was poured Into them 
as they swept past us..

Kistler kept perfectly cool, loading
■ ■ and shooting as fast as he could.

Again and again the Indians charged 
us. and each time from our breast-

F. 4% 18,623 00
.. 36.510 93Salaries, "Industrial". 

Commissions, "Industrial" 55, 163 93
Advertising, 8570 86: Directors’ Fees, 8804.00: Com on In 

vestments, $903 57: Travelling Expenses, $4,168 21;
Legal Expenses,8160. 13; Postage and Exchange, $660. - 
27; Government Fees and Taxes, $2,654.45: Printing 
aid Stationery, 82.011 48; Medical Fees, $1.989 00;
Office Furniture, 8211.61; Rorite, 82,244.00; Expense
Account, 82, 137.74...................  Y

Net Invested Assets, 31st December, 1899.....................
ASSETS AS FOLLOWS:

pectations.
We soon fell in with half a dozen

other wagons on their way to the new 
mines, and though there had been 18,515 42 $165,806 50

€835, 466 95
trouble with the Indians in thatsome

# time before. wevicinity a short
thought that our number would ward 
off any attack, but in this we were 
mistaken, l.had never met any of the 
Apaches before, but it was a wild. pic- 
,turesque place they selected for our 
‘first meetirfg—far from the influences 
of civilization and the United States 
Army.;•

We had camped on a little knoP. on 
,every side of which stretched the un- 

broken monotony of the sage brush 
and the dark Mexican thistle. *

It was a grand sight that met our 
gaze that morning But there was one 
thing that marred its loveliness and 
sent à gloom over the party. In the 
background, coming slowly toward our 
camp, was a gang of Apache Indians. 
This went a greet way toward de- 
stroying the beauty of the wild, pic- 
turesque scene.

The Optic reporter, who had brought 
along an opera-glass, climbed upon a 
wagon and surveyed the advancing 
host. Then he climbed down from the 
wagon and commenced to put a bridle 
on our fleetest horse.

"Boys," he said, with the air of one 
who had come to a foregone conclu-

......................8 23,326 77
............................45,357 25
......... .................. 82,520 00

. ...... ......... 60,300 00 
............. 0,097 30

.................. 604,362 87 
502 76 

.................................. —.........- $8.15,466 95 
ADDITIONAL ASSETS.

Cash in Office end Banks
Loans on Policies........
Loan Company Stocks....
Bonds arid Debentures. ..
Loans on Stocks.......•
Mortgagee Real Estate...
Real Estate......................... Geo. Stephens-7

.$ 5,001 07
. 3,287 40
. 9,629 38
>22.035 12

------------- 39,955 97

Premiums in course of collection, net
Premium Notes, net.............................

Deferred Premiums, net....................
Interest due and accrued................ . 0 10. 1..

works behind our wagons we poured a Total Assets, 31st December, 1899. 
deadly fire into them, sending them To cover Liabilities as follows:

8875, 422 92
To cover Liabilities as follows: are sole agents for 

Chatham and B en- 
heim for the

......$789,625 22
...........2,560 95

-------------$787.064 27
............. ..1,464 74

.....................................1,464 74
. .....................................343 57
...................................... 282 21 

..................... 790, 234 79

back with one or more of their num­
ber dead on the ground. The guns in 
our party were doing deadly work; 
but presently It was announced tnat 
our supply of shot was exhausted.

Kitsler said nothing at this, but took 
a hatchet and broke open the box that 
contained our type. Then he took a 
handful of “long primer" and loaded 
his gun. His example was followed 
by the others, and when the Indians 
charged us again they were greeted by 
a dose of cold type which seemed to 
make a great impression on them. 
Again and again they charged us, and 
each time we distributed a shower of 
cold type among them. For the next 
half hour the siege was kept up with 
“long primer," and when the supply 
of that was exhausted we commenced 
to pour "talics" into them in a most 
generous and lavish, manner. When 
these were all used up we commenced 
using mixed charges of spaces and ex- 
clamation points. Then when they 
made another charge we gave them a 
dose of "quads" and display type, 
which so discouraged them that It was 
plain to see that they had got enough.

"You see," observed Kistler, grimly, 
“the press exerts a great Influence in 
this country, even among the Apaches. 
I don’t.believe they will come again."

His words proved true, for they soon 
left us. taking their dead and wound­
ed along. Two of our party had been 
slightly wounded, but none were 
killed. That night we walked back to 
Nutt Station and the next day pur- 
chased some horses, and returned for 
our wagons, to find that they bad been 
burned by the Indiana In our absence.

We did not consider the press worth 
moving after it had passed through 
the fire, and left It there, where it can 
be seen to this day, half-buried In the 
sage bush by the roadside, eighteen 
miles from Nutt Station on the old 
Kingston Road.

Total Reserve on Policies in force...........
Less Re-Ins. Reserve................................

Claims Accrued........................... ..............
Matured Endowments unadjusted......
Advanced Premiums................-••••.........
Shareholders’ Special Account...........• •

Clone
Brantford Windmi

Surplus on Policy-holders’ Account, apportioned as under ’ $ 85,188 13
Contingent Fund..........................  ■• ■’ 10 501 one
Accumulating Profits.............r ..................... •......... • ........50., 000 00 3 60. 801 63Capital Paid up...................................-.....................................50.000 00 8 60.801 68

These mills are gen the 
erally conceded to hr 
the most perfect S 
working and durable 1 
windmill made. Geo 1 
Stephens & Co. erect ■ 
them in both pump a 
ing and power mils" 
and guarantee satis I 
faction. If you are 
going to buy a curti-• 
vator you should see

$ 24,296 50sfon, “I am a man of few words Those 
Indians may be friendly or they may 
not -be. If they are friendly. I'll see 
you back at the station, and if not. 
I’ll get the details of the butchery in 

the daily papers.”
Then he mounted the animal, and 

was in the act of riding away when 
another gang of Apaches were discov- 
Fred coming from the opposite direc­
tion from the first. This gave mat- 
ters another aspect to the man on the 
horse, and he turned about and dis- 
mounted. I could see that be was dis­
appointed about something, though he 
said nothing.

I thought it strange at the time that 
two separate gangs of Apaches should 
happen to meet at that particular spot, 
but my acquaintance with them since 
has given me reasons to believe that 
the meeting was not altogether acci­
dental on their part. We had a hurried 
consultation to decide whether we • 
should meet them as “friendly" or 
"hostile" Indians.

The Optic man remarked that If he 
had his way about It, he would rather 
not meet them at all. but aa we could 
not * avoid it, he was in favor of 
showing fight from the first.J

The two lines of approaching Indians, 
halted juat out of rifle range, and a sol­
itary warrior rode out from one of 
their lines and came in the direction

Surplus over all Liabilities and Capital .............................  
To the Shareholders of the London Life Insurance Co, —

Gentlemen,-I hereby certify that I audited the Books and Accounts of The 
London Lite Insurance Company for the year ending Plet December, 1899, and 
find them correct and in accordance with the above statement, the Reserve F und 
and all other Liabilities being amply provided for. I find the securities in 
order and the Books of the Company carefully and neatly kept.order, and the X GEO. F. JEWELL, F. C. A.
- . X * Auditor. II
London. Oct., Feb. 12th, 1900.

than is experienced by any other 
company transacting a similar 
claw of business. Separating the 
"Industrial" from the “Ordinary," 
the ratio of expense to income of 
the latter was only 25.7 per cent. 
This, when regard is had to the lim­
ited amount of "Ordinary" business 
in force, and the continued safe and 
profitable employment nf the com- 
pany’s funds, must be conceded 
to be a good showing, and accounts 
for the very favorable profita the 
company has been enabled to de­
clare to participating policy-holders.

The assets of the company have 
increased over 13 per cent, during 
the year, and are of the highest class, 
as will be seen by reference to the

The President, Mr. John McClary, 
previous to moving the adoption of 
the report, etc., said:

Gentlemen.—The report of the di­
rectors, and the accompanying finan­
cial statement which you have be­
fore you, present the results of the 
past year’s operations, and the posi­
tion of the company generally in so 
.ample za manner as not to require 
un extended explanation.

The year under review has on 
the whole been a fairly successful 
one. Continued and solid progress 
has been made in all essentials per- 
twining to the company’s affairs.

The new business written during 
the year was about 10 per cent, in 
excess of the new business of the pre­
vious year, while the increase in in- 
surance in force at the close of the 
year shows a net gain of over 33 per 
cent, of the total new business 
written during the year. When re- 
gard is had to the usual lapse ra­
tio of "Industrial" insurance, which 
constitutes a considerable part of the 
company’s business, this in a very 
creditable showing.

The premium and interest re- 
ceipts of the year show an increase 
of over 11 per cent, while the ratio 
of expense to income was the same 
as for the year previous and under 
36 per cent. So large a propor­
tion off the company’s business, be­
ing “Industrial” insurance, this is, I 
believe, a lower ratio of expense

%

the Gale before you
purchase The Albion Gale 
Cultivator is a gem and sold 
only io these parts by
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detailed statement.
Many of the securities held by 

the company, have, in fact, a mar­
ket value considerably in excess of 
what they have been taken in at in 
the company’s statement.

The liabilities have been provided for 
in the most ample manner. In addition 
to the re-insurance reserve requir- 
ed to be set aside for the secur- 

of policy-holders the direo- 
voluntarily supplemented the

Painting and

Paper
Hanging

NS
IALSIKE RED CLOVER AND 

TIMOTHY SEED.
SEED PEAS, CORN, BARLEY 
AND BEANS.

All kinds of GARDEN SEEDS, guaranteed new, 
no old stock.

FLOUR AND FEED
Baled Hay and Straw

Wholesale and Betail.

Tennent & Burke
Phone 209. Scene Block

Os1
of our camp.

He made a signal for some of us to 
come out from our wagon, and slipping 
a revolver In my boot-leg, I advanced 
to meet him.

“How!" he said, as I came up in

Ity
Government standard of 41-2 per 
cent, for the next ten years in re- 
apect of business issued prior to 
January 1st, 1800, by transferring 
$15,000 from the amount et credit 
of shareholders’ special account et 
the close off the year, and such fur- 
ther sums from the Contingent Fund, 
end unappointed profite aa was

Apply to

J. B.
Martin

Forest St., 
East.

Quick Work.
To test the skill of their working- 

men, the Companie Française des 
Chemins de Fer de l’Est, at their works 
In Epernay, recently caused a locomo­
tive to be "mounted", or built up piece 
by piece, as soon as possible. It was

i
Done at 
Reasonable 
Prices,

id speaking distance.
"I’m not feeling very well this

morning.”. I answered. "Pleasant
weather we're having."

He ignored this speech, and drew 
himself to his full height. finished in fifty-ata hours. /
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