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3. The affairs, property and concerns of every such Conpa- Directors.

ny, vhich shall or rnay be forned under the provisions of ibis

Act, shall be ianaged by not less than three nor more than
nine Directors, vho shall be shareholders and subjects of: ler

Majesty, and a majority of whom shall form a quormi capable Quorum.
of doing business which said Directors shall in: the first ins- Election.
tance be chosen by. ballot froi among the subscibers to the
said instrument so. to be registered as aforesaid, and lhercafter
shall be annually elected by the said stockholders, on the
second Monday in January in each and every year ;-and upon Voters.
the first and every such election of Directors each shareholder
shall be entitled to one vote for'every share he may hold or be

possessed of up 10 ten, and one vote for every five shares above

ten ; but no stockholder shall be allowed to vote' at any election Shares must

unless lie shail have paid all calls upon eaci share, he may be paid up.

hold.

4. The Directors or a majortLy of them shall,· at their firstprsident.

annual meeting, elect one of thoi number. to be president of
such 'Company, and the president, if present, (or if not present
tien some Director chosen for the occasion), shall preside at al,
meetings, and in case of equaity sha llhavethe casting vote; Casting vote.

And the Isaid directors may pass By-laws for tie regulation of py.t&ws,
the affairs of suci Company, and shall' keep a book in which
shall le recorded all By-lavs and proceedings and to wiich
any person shall have access for'the purpose of searching the
same and making extracts therefrom, without payment of-any
fee whatsoever.

i. Every suci Company shall have a Secrelary 'and Trea-
surer and suci subordinate officers as the Company by its By-.
laws nay require, who shall be elcted 'by the Directors ani
required to give suci security for the faithful performance of
the duties of their respective oflcs as the Company by its
By-laws may provide.

Secretary and
oficers.

6. Each share in every such Company shall be twenty Shares.
dollars, and shal be regarded as personal property, and sha b person-
be transferable upon the books of such Company, mn such
manner as shall bcprovided for by the Dircetors in that behalf.

7. It shall be lawful for the Directors of any such Company, Caus.

to call in and demand fron' the' sfock.holders thereof respect-
ively all sums of money by themI subscribed, at such times and
in such payments or instalmeits as suchi Direclors shal deem
proper, under the penalty of forfeiting the shares of stock Forfeiture of

subscribnd a l revious payments made thero if pay- rs for non-

ment shall not be nade by the stockholders respectively, with-
in sixty days after a personal demand, or after notice requiring
such payment shal have been published for six successive
weks iii the newspaper nearest the place where the business
of tie Company shall be carried on as aforesaid.
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