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thereof the Honorable William McMaster, Chair-
man of the Executive Committee, with the officers
of th: Company in Canada, after several confer

ences at Ottawa, with the Minister of Finance and

the Audifor General, came to a flnal adjustment of

figures, and agreed that the principal sum (repre- |

the Government advance,) with the
1869,

sentin
crued interest up to the lst January,
mouney due from Government for mail a: d militar
tnll.p(.»f: service, shoul 1 be commuted for a tot ol
sum of £668,815, 1;\_\.ul-‘m by anuual instalments,
the liquidated balance, year by year to bea
interest at the rate of 4 per ¢ent. per annum, in-
stead of 6 per cent. as at present. The
sion of interest which las been 121\.;.1.\' “1-“-3“;' 1
against revenue, together with the further ad
vantage resuiting from the diminished rate of
interest on the unpaid balance; amount in
aggregate to upwards of £180,000. he
tion of the Government was the paymen
anada of £100,000 on, the 10th February,
this has béen complied with. 1t is expect
the Government will bring the t
tlement under the notice of the Legislature, which
meets on the 15th April, by from
Governor-General, on which resolutions of the
House of Commons will have to be passed, and a
bill introduced to carry them into effect. It is
hoped that intelligence of the Parliamentary con-
firmation of these tzrms will be received previous
to the generzl meeting, in which event the meet
ing will be made special, to ratil} the same,
to submit a plan for raising the necessar)
The Proprietors are aware that in 1864, and
in 1863, a deputation from the English board vi
sited Canada, and upon both occasions rendered
most essential services to the Company. To the
mission in 1868 must be nminly attribut
settlement now happily arrived at with the Cana
dian Government. The actual expenses incurred
- om these oceasions have been paid b
pany. The board, however, tiust
rietors will readily acquiesee wi
ing that important services
some special recoguition,
mission to appropriate for
of 1,500 guineas, which will
knowledgment for the two gentleme
the deputation. The Dircctors :
nounce that a Canadian Company ar
construct an extension of the Galt and
branch northwards, across, the fertile agy
country beyond Guelph, a' distriét hitherte
out railway communication. This line is «
the Wellington, Grey and Bruee rai
illtl‘h"l‘ll 1'.2(i:|'\'4 v to Le (xter
of Lake Huron. The Gre
have agreed to supply rolling stoc
first section of 16 miles, when comypl
the town of Fergus, at 70 per cent.
easnings. Further, it is agreed tl

shall be kh'll? of the railw i

remis-

i
i

rms of thas

'
message ih

and

1 the

1y irail
tween the Great Western railway
and that 20 per cent

aside annuaily l

capital cost of tl

years the branch will gradu

the Great Western system.

the satisfaction of statine th

the Detroit and Milwaukee Company for the
year ended 31st December, 1868, has, as was ant
l'i[llll'll in the last re port, permitted of a !u\‘;:r“:
on account of arrvars of dividend on :!A.-‘ s .‘r.-,k
000 preference shares ot that Company (be i .x N
securities representing the loan of £250,000 e ith
accrued interest) at the rate of 7 per cent. per an
num, amounting to $73,325, which, after deduct-
ing United States internal revenue tax and cost of
conversion, has produced in gold £10,622. The
Directors, as will be seen by the net revenue a
count No. 3, have l'l aced one-half of this ame 1;y t
to the credit of revfnue, and the remaining lnx
tion has been applied in part liquidation of the
old Detroit and Milwankee iterest account ¥

t stand

ing in the balance-sheet, which latter is now re- !

duced to £9,957. The receipts and expenditures

| to March

THE CANADIAN MONETARY TIMES AND INSURANCE .CIIRONICLE.

\ S —

//

of the Detroit and Milwankee railrpad for the year | the parties or by law, interest is
ending 31st Dec, 1468, have been satisfactory, and | rate has been fixed by the parties in
how the followisg carnings, | the law; that any rate of interest
353,083 ;. working expenscs, £208,281 ; net, | eight per' cent per annum may be paid
141752 The Detroit and Milwdukee Compary | or otherwise, and bt‘ing paid may be
is progressing very satisfac torily, and the receijts | may be stipulated in writing, and may
show an inercase over the corresponding period up | or being paid may be retained ; that

25th of £3,204, or upwards of 15 per | rate than eight per cent. per annum
y lated, such rate s}mll be ipso facto reduced
On behalf of the board of Directors, | per cent. e e ke g penalty, and that

be

Troxas DAk, President. only shall be recaverable, and if any hr
of the rate paid over six per cent.

London, April 14, 18€9. than eight per cent. per annum be
able by the parties pasing it, provided the

it

results =—Gross

4

I

i

g
"

=

e

- -~ >

CoMuercial BANK oF N. B.--An adjourned | for recovering it be brought within six
meeting of the Stockholders was held early in the | from the payment ; that all former laws
preseit month. The Presideat submitted a state- | jnterest ;uul'usury shall be repealed; that
ment showing a reduction of the ¢irculation from | going provisions shall apply &olnyk'n.l,.
8261.400, on the 23rd Nov. last, to 830,582, on | fur the loan or forbearance of mwoney, made
the 30th April, 18€9, and of the discounts from | after the day of next'tht'tl-
2969 032 to $57,644. . The total liabilities were | tions shall not ;l'pl\' to any - o
recduced from 8630,958 to $208,052. and the assets porate which by uu\"vxisting Lw or by
from &765.671 to £427,765. It was agreed that | of any charter or act of inco i
the President should be paid nt the rate of £300 | Jawiully stipulate for and n-vtm
per anuum since the Bank ¢l \ motion 10| interest than eight per cent.

ceed to the eleetion of Diréctors for the ensuing
was opposed. by Mr. Kerr and others as illegal

carried.  The following gentlemen were |

S H

8

siaf

S

1
Osel,

R —

Accovsts.—The following is m

electedl Directors for the ensuing year :=Hon. A. analysis of the receipts and expenditure of the

McL. Seely, Wm. Parks, James Vertton, Robert | Dominion during the first year existence :—

Reed, J. V. Troop. And at a stibsequent meet- The gross rec ip(sﬂllll" Dominion

ing of the Directors, the Hon. A; McL. Scely was on account of the Province of g !

chosen President. Canada—the several Provinces. §16,83¢,000 %
| Less loans reerrree eeeees D004,600 00|

DoMiNtoN

1
ear,
1

Financial, Ordinary Revenue of Dominion...

| e . —
Gross Expenditure of the Domin,

ion .., - 813,704,170 00|

| Less Redemption ... 337,680 00

TORONTO STOCK MARKET.

wrted by Pellatt & Osler,

Brokers.)

(Repr

Balance.......
(

-

| Payable annually...
Actually paid.....

Sade
with latter rate,
. O

3. Other banks nominal. ments

( !l ni's so a
)ebentures Jor on stock 1 Tered 1 i '

'I”/' ; : l sinion sto k is offered at 1084. | Ordinary expenditure of the Do-

There is a large lot of I'oronto debentures on mar- minion . .

ket at present, offering to pay about 7 per cent. g

interest.  County are not s6 much enquired for

buyers hold off. )
Sundrics—CCity Gas is offe

Little ( Permanent

market; no sales,

:.".\-'n 1 lace 1,“ Ii.- ¢S ~im_m_; the week. ‘ \\'hl'lv'ﬂ', on .’l(v‘i.'l)“l“ u.f l’an 4
Bank Stock. —Sales of Montreal were made at Works cliargeable to ('apita‘. W.!ll.
e $12,778,707 B
LA w‘df] 1184. l:" ,'-«'} anadian "}'1""1 -"' % Subsidies, Ontario and Quebec. ...
ed lower, with 8 2t 68 to 79. No Com- | Add one year's interest on Trust
| and .A (.“ Y xl.\i\. s NOW Y'v\l‘ 1"»‘. .\'4: Quebec | [Less interest on excess of debt (say "
would bring 103.  Maolson’s sold at 108 &11,000,000) .. M“'!
| [ Jacques Cart were made at 1008 and
110, closin buyers at the Me- | Excess l;;.}'n‘vlv‘w}‘ullc‘ l\«_'llh{l [I‘)’- - [
|
$502,28 00
e—

155 to 1564. There are buyers of Dritish at 105,
$2,156,125 80
+ offering un 103 to 1031: buy Funds .. ‘
Transactions in City occutred at 101} |
$194,504 0
. §13,834,460

» | Surplus

ellers asking 105, Sales of Outario were made
fe ( . 177,162 4 |
Ihere are buyers of Gore at 335; selle o
closing with sellers at the! latter rate. '197“'E
1,588,781 ¥
12,973,911 %
| Total

The stock market is quiet, and little change has | Balance ot ’13,“.'
t 101. Little Torouto cflering; small sales v
g 364, Nales of Merchants were made at 107, | Total. . $2,333288 U
offer 108 | Nationale; little offeringe
tier e ————
e e —

redat 107§ no huyers.
Building Society in |
A small amount of Western |
121 Freehold has
lend, causing the stock

Sales Of Montreal

nos

| at THE BUDGET.

The

The s]eced h of ”IP )lininter 0‘ F'M .l,

moving the House into ('umlni;::.‘ ways df
| means, furnishes the following iculars :—
| On reference to the estimates Jaid before
| House in March, 180§, the receipts were est
in round numbers at.$14,696,000. This was
gross sum the Domininion was €xX to
ceive. Eliminating from those l'wﬂﬁl'u
found upon subsequent examination to belong
the Provinces, the receipts on the I“d
count proper was found to be Ql&m“
further sum, ascertained to l’:l::ngh?'. .
ces of $556.000, making 1«
$14,381,000, against llli;ml'slelﬂtﬂl l!d':“

ut.

: nad 1344; llers now ungder
Sellers ask 79 for Canada Landed Credit:

‘x:u‘ na k' Several mortgages have been

ed, during the week, to pay rcent. Money
good demand, and Ligh rates were

\l'

inues in g

l on Commereial paper.
>

RATE OF INTEREST.

o Bce Toos Yoo .
, Mr. R se has laid hefore the House a series of six
m‘u‘M‘ resolutions relating te the rate of interest
e . '
\\A.xl"l.lxll l-'lhu"!, will be emmbodied in a bill to be
enacted by Parliamer They i 5 i i
- by n~ 1am ,"t' l.}u_\ provide that six per | 696,000 showing an over estimate
it per annum shall coutinue to be the legal rate | 8315.000

" interest i That discrepan¢ would be ‘
of interest in all cases where ]I.V the ng[tcmcnt Ofl for by thc fm th;tv in rp-;iz ” db




