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*
another row pan y of good eUadluTfor the 
transfer of the business, and the reinsuring 
of the current risk», the directors will be 
i>repsned to give it » favorable reception.

The value of the good will of the 'om- 
jwny’s bnmew should be to some extent • 
«et off against the sum required to re insure 
the risks, end you ran negotiate the matter 
better than we can here;

1 remain, dear sire, jronrs,
W. R Row, Secretary.

/it Liquidation.
TSm D«w ember, 1867, 

Mesrrb. Pcerrr Jt DiGhassi, Toronto.
Pear Sira,—As this company is now in 

rorrae of liquidation, I have to request that 
you will make no more payments on behalf 
Hf this company after the receipt of thia
letter. F -

, You will please at once rloae yo.ir hooka 
*n<i p-epare a statement of accounts to the 
dr to of your receiving thia ;

Instnictions shqll be arnt to yon aa to the 
transmission of any hale nee that .may remain 
iS ybwr blinds.

1 remain, dear *ra yours tnj'y,
For self and co-liquidators,

P. W. Srrrcx.
Aa there are some claims outstanding here 

against thy company, a few facts respecting 
it may he of interest. The subscribed capi­
tal was J&IOO.OOO sterling, held by nearly a 
thousand shareholders. At a general meet­
ing held in March last a committee wr« 
appointed to ascertain the true position of 
company. This Committee reported :— 
With reference to the business of the 
company, the committee hare to report as

"That tiie heavy lows exhflrted in the last 
ha Ian re sheet amèe partly from exceptional1 
and extraordinary losses in the tire depart­
ment, but chiefly from the settlements on 
the underwriting accounts of T865 and pre­
vious veam, the premium* of which were 
received by the Albert Company before its 
amalgamation by this company. The amount 
paid in respect of those marine loeses, 
averages and returns is £49.804 11s. 8d. 
There were also further fire losses which 
had occurred in 1888, and marine claims on 
the business of that and previous years, not 
included in the s atement rendered to 81 st 
December last, having been paid since that 
date, vis:

Fire losses ................... £16,609 0 6
Marine claims ... ..... £81,260 1 6 

It must be observed that the* fire losses 
are mainly f.om the foreign agencies at 
Yokohama, Auckland, and Other places, 
which are now discontinued. The marine 
losses arose from the remaining policies of 
1864 and 1965 account», and heavy payments 
on the 1866 account: these accounts have 
now nearly all run off, and the outstanding 
Kabilitie**of the 18*7 account have been 
very largely reduced. The marine account 
has been undoubtedly a heavy low to this 
Company, and the Committee have deemed 
h necessary to advise the Board to limit the 
risks undertaken, and to bear the present 
Inconvenience of diminished income, rather 
than by heavy underwriting to raise the 
income with proportionately greater riaL 

The business of the Fire Department for 
the six months of this year has been felly 
maintained, the premium» received being—

On New Business........... £11.9*3 7 7
And Renewal Premium* 14,689 11 10

Whi....'................. £26,632 IB 6

The claims by Fire which have occurred
in the same period amount to £8,120 10a Sd. 
Since the SOth June, however, losses by 
Fire bave arisen in the Manchester district, 
which are estimated at a further sum of 
about £8,000. The I'ommirtee bave had 
several interviews and dienisMoi a with the 
Board upon the subject of the financial posi­
tion of the Company. They were anxious 
to avoid tiie necessity of a further call, as 
tl ey well knew that in many raaes it would 
entail upon Shareholder! considerable hard­
ship, but they cannot in the interest of the 
Company advise that a call should be longer 
delayed. They have, therefore, recommend­
ed that 20a per Share be tailed at once, 
payable in two instalment*. They regret to 
have to make thia announcement, but look­
ing to the vaine of the Company's business 
in the Fire Department, and the improved 
condition of its Marine Department, the 
Committee feel they would he failing in duty 
if they advised any course not calculated to 
put the Company in a good fuianciàl posi­
tion."

The Company was orgnnited under “the 
Companies Act, 1862," HebiSty being limit­
ed. The Act mentioned, 25 and 26 Vic- 
Cap. 89, Sec. 38, provides that in the event 
of • Company formed thereunder being 
wound up, peat member» are liable to contri­
bute to the assets of the Compuay, unlew 
they ceased to be members for n period of 
one year or upwards, prior to the commence­
ment of the winding up. in caw present 
member» are unable to mtisfy the contribu­
tion required to pay the debt». Contribu­
tions may be required not exceeding the 
amount unpaid on the shares, but no past 
member can be required to contribute in 
respect of any debt or liability contracted 
after the time at which he( ceased to be a 
member. Up to the present time three calk 
of one pound each have been made, leaving 
seven pounds per Share to by called in. We 
understand that Mr. IbOmssi will, on his 
arrival in London, telegraph by cable aa to 
the position of matters, and we ate promised 
a copy of the dispatch for publication.

----------- wo----- (—►
BANK OF UPPER CANADA.

The election of a trustee ..provided for by 
the Act lstely passed by Parliament, will 
come off in February. Mr. J. H. 
Mead, of Toronto, a hold* of 400 shares, 
has been requested by soiSe of his fellow 
shareholder» to cousent toj be a candidate 
for the position. He ha* a strotig interest 
in the proper winding up Jnf the concern, 
and we are convinced would make a zealous 
representative at the boar! of managment

<f owmnuiration».
THF MAtX.C r.OL-n MIXING roMfAXY.

Toronto. J*n. 14, 1868. 
Kditw of the Monetary Times.

Sir;—A recent letter in a oitv paper contain­
ed mm* very pertinent olwervstinns and enqui 
riw with regard to the Madoc Gold Mining 
Company, which I fully experted would before 
thia have elicited as answer from some of the 
officers of this once flourithiag institution. 
Their silence on questions so plainly put, which 
H is the interest of every shareholder should 
receive a straightforward reply; can only be

construed into afi admission of the impossibility 
of making any satisfactory answer. It is uo 
wonder that thé shareholders and the public 
should feel uneasy as to the position and pros 
pert* of tiie Oenpanv when after all the lalla­
tion of stork last tall, awl the glowing reporta 
furnished4>y ollrers of the Company, we find 
paid up «k»res WH» 8 st $1 each. The Presi­
dent of the O«igwnr ha* here absent from the 
citr smeg the #>d of November last, during 
which tinir operations at the Miw have been 
, i t '. v -w-i- : «11 The Directors seem to be 
pursuing a cogrve of “ masterly inactivity," 
and unalfie to take any definite and decided 
action ; freqite it squabbes and diasensioo» are 
continually ooo «ring amongst them awl each 
seem» determined either to rule er ruin, and 
perfectly rarelsfs of the welfare of the compa­
ny so long a* lie gets hie own way and gratifie» 
his own wrong-beaded obstinacy. There are 
to-dav 7SP tohe of ore lying at the mouth o# 
the mine—whMl are ready for crunmg. If 
theee gentlemen have not the enterprise to 
erect n crushing machines) and are unable to 
procure the uw of one why don t they sell the 
ore ubfcrnnhede Why don t they de something! 
It is not want <f fund» which cripplw them for 
they hase matey lying idle m the banka. If 
they dont feel competent to act or are unwil­
ling to take *e responsibility let them rewign 
and give place to men of more energy, plenty of 
whom would 1* willing to take the affaire of the
C<TbTeifortthe present depression I* ren­
dered the wore by the unnatural inflation of 
last fall, no sudden alike in its riw and termin­
ation, which has suggested the reflection in the 
mind» ofhome stockholders w to whether it was 
buna Mi swficonsequent upon the then good 

of (he institution or created by tk* 
dirMon Jo* &*** pm*»*. The enquiries 

investors in the enterprise have fail- 
" replie* aa to the future cours* 

„„ wl,. and their whole conduct show» 
that the* are perfectly adrift in their idew and 
do not rally know whet to do In the face of 
present i imutotanew. Rumors are afloat too 
that the Uomdkny's affairs are to be placed in 
Chancer and the money of the luck lee. stocky 
holdera « raatsfi w fooH.hly and wantonly aa if 
it had ben thrown into the Bay. and handed 
over to ; »ti*f r the interminable bills of costs 
entailed >y Cl ancery proceeding». The stock­
holders *nl al who are interested in gold min­
ing shod i demand from the reepooaible par­
ties an etpllcti staten ent of their plana for the 
future I id as explanation eg the prewnt cir- 
ruinate* es of the institution. If the prewnt 
directors will mot take some active «tope in the 
matter < eÿ a ould at least, even from motive* 
of self interest: allow more active and enterprw- 
ing basics* men to take bold and try to bring 
about a hwif I. The continuance of the pres­
ent cend Lion g»f stagnation can benefit no o*e, 
it ia not nly gummas to thow who have invest­
ed nionr , pul a damper on all gold mining en­
terprise! Homing that my calling attention to 
this mat cr through your columns will induce 
some vig rout and decided action.

I b« pi remain, Yours kc.,
A Stockholm».

c ksMiax graphite coûtant.
To the» for* the Menetarv Times. «

Sir : lYpdlr correspondent, in noticing the 
mines o t* L by the Canadian Graphite Com-

Cy, si iaU in the Township of Buckingham, 
eitti r rfed in taking his noter, or the 

compost >r ha* not followed copy, la either 
case, aa rente of the Company, we are desirous 
of avoir nfc any ndacooception. Will you 
therefore perfiiit us to make some correctionsT 
Your « respondent, after describing « large 
Nock of mi » plumhego on exhibition in an 
office in DttiSra, says. " The vein from which 
this pie* jrte token veried hi width from S to 
TO feet ; A< you doecend the mine the* 
veine of plumbago cropt out in the ground 
for a letq th iff 100 feet. On the same lot. and 
near to Nia dot, there are five other veiw of 

1iping ou4 and giving equal prom- 
have a* yet been sunk to work 
He should have «aid, “The 

:h this piece was taken variel is 
•nrfaoe from 8 to 10 inches, 

si you descend a shaft sank

lMy
these vi ij«J 
vein free | 
width o
gradually I


