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iraZswàzÊiSOT&Srand of the second 173,519. In this experience there
weir only 51 male entrances under age 30, and 14O rourth - lhat ex|ierienors which are based on the 
leniah . and over 75 there were only qqo male, and combmallon °f the mortality for all annuity year-, 
2,088 female entrances. ltrt n°t satisfactory for calculating the purchase

III data forming tlie basis of Dr Farr's tables, l,rict ■""""•'cs. 
embraced 402,525 males, and 503,248 females, and “Fifth—That the mortality experience among 
"I courv lull cX]x>surc at early ages, and no less annuitants resident in the United Sûtes and Can- 
than 8,871 male entrances, and 10,608 female, at a^a ls l°wcr than among those resident in Britain 
age 75 and over. and the Continent of Europe, which is probably

mainly due to the intensified self-selection in the 
New World."

I

As the latter tables are the neglected factor in 
the search for suitable tables for the regulation of 
annuity transactions, I may appropriately quote a 
couple of I)r Farr's remarks on these tables, as 
given in the Cyclopaedia :

These conclusions are quoted in full, mainly to 
show that nothing in them conflicts with or dis 
proves what is maintained in this discussion.

We have no means of ascertaining what the rate , ,l may **.noted m regard to the fourth con­
'd mortality would lie among men living m the w['ether any possible table of mortality
most favourable sanitary conditions; otherwise , c" would lie suitable during the whole period of 
observations for a term of years on a considerable duration of an annuity, would not embrace the 
number of such persons would supply a standard JUt for'10 “rst years ofrisk which Mr Hunter 
rate with which other rates could be compared In namcs The superior vitality of insured hfe cx- 
the absence of such a standard the districts of Eng- Pmcnoc' during tlie first years after insurance, is 
land in which the mortality rate did not exceed 17 ""«luestionably due to medical selection as opposed 
annual deaths in 1,000 living have been selected as ‘"dividual selection; and the superior vitality in 
the basis of a new l ife Table, which will shortly tlk‘ car,y ycars of annuitant experience, on the con- 
l>e published, as tlie nearest approximation we can ,rary' ,s “"questionably due to individual selection 
obtain to a Table representing the human race in 1 as °PP°!*d to the helplessness of the company to 
normal state ' regulate selection at all, and do practically any

"Upon inquiry it was found that in many dis- bus,lrKSS wha,e'er dus line; and this fact sug- 
tr.cts of England tlie mortality of the population fJ^ted nu7hvbM°U Ti the.d'fhculty
did not exceed the rate of 17 annual deaths to 1 ,kk, 1 ‘ ° 1 bjf Mr llun!cr - Thlf « 10 <h"’K‘ t'e-
1'vmg For the sake of convenience thele wen' , ““Ztf ,k* "T4"4 tMt fo’ aH
called "healthy districts," consisting of 64. ,,r near ,“'7 ^Z'4, "moun‘- and <° stipulate in tht
*y » tenth-part of the total registration districts of ’ c?Hl,"(l rsJer "mount «"ly stall be payable
England and Wales, and inhabited hv nearly a «X*/ u y‘a’S aflt' tki ,ssut of ,he
million of |ieople Sixty-thire of these districts Z t0 glve sP^lfic suggestions
have been taken as the basis of the new f ife Table on tb,s I*01"1 protection from loss which
devnle.T"1 ',CC°rdl"K '° ,hr method, previously obvious.^ K‘VCn COmf)any by th,s mcans »
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and in extreme old age. particularly, and this has TABLE.
*"PPose that an imhTigemtly'gradulred*!able baJd I " '] '** PUjP?i'e 7 tb‘S discussion to ex-

th.se adequate data, would not be far’more like! Dr,Fa.rrs f,gurcs for Practical
ly to accord with the true law of mortality th in ,vî " . q ' ? mud? 1,5 purpose to point out 
any table hypothetically graduated from* dVta the importance of securing an adequate table of 
which are deficient a, Mh f“'r nZr ends AmmCa" *?’l'Ayo' “leel l>ft cx^rienee, of the 
of life, as the deficiency of annuitant life experience T' °r “ V adc<|ua,e and Practicable sort
practically covers all except the middle years of , wcil "e innuired, considering the limited
lire 'ata of the British ex|xrience at high ages and as

to years of exposure, whether the higher rates f 
that table for females are not due to this fact, and 

.... . ‘i* hypothetical graduation of the table, rather
Mr Hunter sums up his conclusion- as follows ,llan to ‘hr law of mortality itself; and also to the 
I 1rs, lhat the in- rtality exjimence among more considerable individual selection exercised by 

annuitants resident in the United States and Can- women owing to the circumstances generally attend- 
a.I , sen low, and app an to lie more favourable m8 ‘heir applications for annuities, and which may 

tn> other publish'd annuity experience **■ most properly provided against by the company
s" Unit there is in this ex,ienence n< evi- ln ‘he way above indicated, and (îerhaps also by

(ten..- of si-lection against the companies by those j moderate and suitable loading 
who took large amounts of annuity

I hod lhat the rite of mortality in tlie early

I
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SUMMING UP OK \|R HUNTER'S CONCLUSIONS

than

In conclusion, a tabic of t pc annuity premiums 
is <]uotc<i on the page following


